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Coal,  Fighting  For  Its  Life, 
Now  Thinks  of  Alternatives 

Only  Major  Price  Increases  in  Oil  Could  Halt 
Trend  Away  from  Coal  —  Coal  "Utilisation 
Without  Mining"  Is  Now  Being  Studied  as  a 
Woy  Out  of  Gradual  Debilitation  of  the  Basic 
Fuel  Industry.  j 


_ Member  of  A.B.C. _ 


Listless  Election  Campaign  Not 
Encouraging  for  the  Opposition 

Canadians  in  General  Don't  Seem  Mad  Enough  at 
Goyernment  to  Want  to  Do  Anything  About  It  — 
Is  Caldwell  Prepared  to  Do  Business  with  the  Lib¬ 
erals,  on  His  Own  Terms?  —  Ross  Macdonald  for 
Senate  Leadership? 

By  TEMPOS 
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laurplus  in  Europe  f 

I  Metal  Sales  To 
|U.S.  Over  $100 
Millions  a  Year 


(Special  Correspondent) 

Few  people  are  worrying  about  are  being  stepped  up  from  the 
next  winter’s  fuel  supplies  right  United  Kingdom;  but,  if  the  record 
now  but  the  coal  industry,  and  the  has  any  value  at  all,  the  current 
oil  and  gas  industries,  are  in  the  exports  will  only  result,  as  they 
midst  of  their  annual  jockeying  did  in  the  1949-50-51  seasons,  in 
for  position.  Judging  from  condi-  violent  shortages  to  be  met  by  im- 
tions,  both  in  Canada  and  the  ports  from  the  United  States. 

United  States,  Big  Coal  is  getting  Canada  *s  hardly  any  factor  in 
more  worried  than  it  ever  was  the  coal  export  picture  and  no 
about  the  inroads  of  Big  Gas  and  outlets  for  the  Canadian  industry 
Big  Oil.  can  be  sought  in  that  direction. 

The  increase  of  25  cents  in  heavy  Presumably,  if  Canada  were  a 

fuel  prices  has  temporarily  relieved  sterling  country  instead  of  a  dol-  ' 

the  gloom  of  the  coal  industry  in  jaj.  country,  Maritimes  coal  might  * 
the  United  States.  It  was  felt  that  possibly  take  the  place  which  'This  view  of  work  on  caissons  for  big  Kitimai  project  of  Aluminium  Co.  of  Canada.  Ltd.  in 

some  who  had  converted  to  oil  British  Columbia,  being  earned  out  by  Kitimat  Constructors,  Ltd.,  shows  caissons  No.  1  and  2  in 

particularly  big  industrial  rnn.!  (Continued  on  Page  10.) _ position,  looking  south  along  permanent  dock  site  with  No.  3  being  careened  into  place.  _ 

fiumers,  would  now  switch  back  to..  •  Vri'ilf  «  117  IJ  C*  *  J  ¥1/ *  J 

bituminous  coal.  It  is,  of  course,  fyicc^  V alucttwri  to  Help  AloeTtci  uQS  Would  rind  Wide 

a  doubtful  basis  on  which  to !  O  .  ^  t 

Textile  Mills  in  Domestic  Market  Market  Growth  in  Eastern  Canada 

Then  came  the  anouncement  that  -  i  - — - 

the  natural  gas  companies  would  Staff  Correspondent  (Special  Correspondent) 


Eiflier  Defence  Is  Be- 

HO  HUM!  sooner  get  done  what  he  wanted ;  .  Starved  in  Favour 

OTTAWA.— There  is  your  elec-  done  through  an  amalgamation  j  ^  r\  ti  b 

tion  story.  Ho  Hum.  Liberals  rather  than  sec  1  Ot  Dollar  POSitlOn  Of 

The  Prime  Minister  is  in  the  west  h**  dreams  unanswered  from  the  There  Are  Hidden 

and  the  Opposition  leader  is  in  the  -"carce  seats  of  the  CCF.  Sources  of  Mefol  Oh 

east;  or  is  it  the  other  way  around.  I  had  hinted  more  than  once  that  |  >  wD« 

Nobody  cares.  Ho  Hum!  if  the  Liberals  ever  got  “in  ex-  j  Servers  Hold 

The  CCF  leader  was  west  and  is  tremis"  Coldwell  was  their  an- 1 

now  in  the  east;  he’s  some  place  swer  and  that  a  Drew-Low  tie-up  |  Toronto  (Staff)  —  The  metal 
around.  Ho  Hum!  •  going  to  be  replied  to  by  a  i  trades,  which,  as  far  as  Canadians 

,  ‘  ,  ,  St.  Laurent-Coldwell  love  fest.  are  concerned  means  the  American 

While  this  is  still  a  highly  hypo-  metal  markets,  are  getting  some- 
is  wcs.  cs  some  p  a«  an  j  question,  the  fact  is  that  what  confused  by  conflicting  trends, 

°v/ii i‘^<^*dwcll  himsclf  has  now  con-  The  latest  development  is  th® 
IccUon-  Ho  Hn'ml'^  I  firmed  this  column  by  his  Saskat-  sharp  increase  in  continental  ex- 

e  cc  1011,  o  urn  Ichewan  utterance.  Predicting  a  ports  to  the  United  States  of  such 

Nobody  cares  what  is  happening;  ,  ■  •  ,  . 

'stalemate,  Mr.  Coldwell  goes  on  to  things  as  aluminium,  lead,  zinc 
the  campaign  to  date  has  been  one  “  . 

^  “  .say;  -  and  copper, 

long  yawn.  I 

If  the  Opposition  parties  are  things  turn  out  as  I  hope  they  In  view  of  the  absence  of  any 


f  Average  Price^  Valuation  to  Help  Alberta  Gas  Would  Find  Wide 


jgoin^  to  best  the  government,  the  ■  the  CCK  will  be  in  3  ^strategic  jicslly  major  sources  of  produce 

:  Ho  Hum  attitude  is  no  good.  People  '  po  rtion  —  a  position  where  thejtion  from  native  ores  in  the  ex- 
J  'have  to  be  fighting  mad.  Thcy  ic  j  1‘^adcrs  of  the  two  old  parties  will 'porting  countries  (United  King- 
riot-  have  to  come  to  us  for  support.”  ;dom.  Germany,  France,  Italy  and 

fS  If  listlessness  by  the  voters  is  a  Here  the  dependable  Arthur ;  Denmark,  With  a  few  others)  the 
happy  augury  for  the  Conserva-  Blakely,  writing  picturesi^uely  in  j  volume  of  $9  millions  monthly,  or 
tives,  then  they're  in.  But  most  ■  Montreal  Gazette  says  M.  J-;  better  than  $100  millions  a  year  is 
people  agree  that  lassitude  and 'Coldwell  rubbed  his  hands  and  regarded  with  some  skepticism. 


spend  four  billion  dollars  over  the  Ottawa  —  Canada’s  number  oneiof  cottons  increased  13  per  cent'  Calgary.— If  it  ever  comes  about.]  The  line  is  to  be  all  Canadian,  langour  are  more  in  the  nature  of  a  smiled  his  satisfaction  before  going  |  pug  question  had  been  raised 
next  two  and  a  half  years  on  addi- 1  industrial  headache— the  flood  of !  from  the  average  1935-39  period  to  gas  for  eastern  Canada  to  be  ship- j  because  a  10  mile  wide  band,  j  lullaby.  And  a  lullaby  is  the  most  say:  |  loudly  for  some  time  as  to  how 

tional  transmission  and  distribut- j  textile  imports  from  the  United '1952  imported  fabrics  have  soar-  ped  via  Trans  Canada  Pipe  Lines!  across  Canada,  five  miles  on  each  deadly  of  all  music  for  Opposition;  "But  let  me  tell  you  my  friends  |  European  economies  can  possibly 
ing  facilities;  and  coal  spokesmen  States— may  soon  be  corrected.  led  300  per  cent.  In  terms  of  yard- 'Limited  will  be  a  big  thing.  Com-  side  of  the  proposed  pipeline  con-  parties  at  election  times.  |  they  will  have  to  pay  for  such  i improve  if  they  have  to  pay  such 

have  decided  that  these  further  in-  while  official  confirmation  is  age,  the  quarterly  average  of  im-  munities  representing  70  per  cent  tains  more  than  50  per  cent  of  the  People  just  simply  are  not  mad  j  support.  If  we  find  ourselves  in  high  prices  for  raw  materials  im- 
roads  into  their  market  can  only  lacking,  it  now  appears  that  Ot-  ports  in  1935-39  was  24  million  , of  the  population  of  Manitoba  and  urban  population  in  the  four  pro-  frot”  dollar  countries.  Some 

be  halted  "by  keeping  the  faults  tawa,  in  what  has  become  the  pat-  yards,  and  in  the  4th  quarter  of  Saskatchewan  on  the  prairies  and  vinces.  j  I  of  the  strategic  and  industrial 

and  dangers  from  the  use  of  gas  I  tern  for  handling  ticklish  situations,' 1952,  73  million  yards.  of  Ontario  and  Quebec  in  the  east  |  An  Important  Point  j  TATVlCff’c  TnCiHia*  ^  'metals  were  high  on  the  list  of 

constantly  before  the  public’s  eyes.”  has  worked  out  a  compromise  ap-  It  is  not  only  cotton  that  has  been  |  would  be  served  by  this  all-Cana-^  important  points  of,  ^  il<lL  5  lIlMtlC  •  |  those  complained  about. 

This,  at  the  moment,  looks  like  a  proach  calculated  to  aid  the  Can-  hit.  dian  line.  ^he  propo-al  is  that  the  line  would'  I  Prices  currently  paid  by  the 

hopeless  proposition.  The  Canadian  adian  primary  textile  industry  In  pre-war  years,  synthetics  con- 1  What  is  more,  for  every  cubic  .southern  Ontario!  ''‘‘‘f  3  i  American  buyers,  of  these  metals 

situation  is  not  far  different.  whilp.  at  thp  .camp  timp  aunidinff  a 'sumption  which  for  all  practical  i  foot  rcouired  on  a  firm  basis  in  _  _ _ ,  , _  _ _ '  are  nre.ciimahiv  attraptn/p  tp  tt,,- 


the  propo.cal  is  that  the  line  would  ' 
aLo  serve  the  southern  Ontario; 


Situation  is  not  far  different.  while,  at  the  same  time,  avoiding  a  j  sumption  which  for  all  practical :  foot  required  on  a  firm  basis  in  .,^^3  currently  served  by  the  gas  i 

Electricity  Also  Factor  head-on  clash  with  Washington.  purposes  meant  rayon  and  acetate,  the  first  year,  about  2':  cubic  feet  from  the  Chatham  district  ' 

Gas  facilities  now  being  planned.  Under  the  scheme  worked  out  by|Was  supplied  87  per  cent  by  do-  would  be  needed  in  the  5th  year;  indicates  that  no  hope  is  held  ! 
both  east  and  west  of  the  major  Ottawa,  the  American  exporter  will  jmestic  mills.  This  increased  in  312  cubic  feet  in  the  10th;  aud  to  ever  obtain  the  ' 

sources,  will  .see  to  it  that  very  not  be  permitted  merely  to  estab-Tavour  of  Canadians  mills  in  thejnearly  seven  feet  25  years  after 

substantial  parts  of  the  bituminous  liah  that  a’  sale  has  been  made  at  aiearly  post-war  years,  reaching  a  the  line  starts  operating.  , 

coal  markets  will  be  lost,  if  not  certain  price,  but  rather,  he  will  Teak  of  91  per  cent  in  1950.  How-|  These  figures  have  been  sub- 1  accepted  as  the  first  year 

for  good  then  anyway  for  25  or  .30  have  to  open  his  books  and  allow, ever,  it  had  failen  to  only  78  per:mitted  by  the  company  to  the  Al-|^^  company  re- 

yeirrs;  which  is  the  estimate  of  Canadian  inspectors  to  work  outwent  for  1952,  and  in  the  first  iberta  Petroleum  and  Natural  Gas  necessary  permits  shortly 

time  during  which  the  natural  gas'«u  'average’  price  at  which  the 'Quarter  of  1953  dropped  still  further]  Conservation  Board  and  are  obvi-  hearings.  About 

reserves  will  be  in  their  prime.  i  particular  ’lot’  of  goods  have  been!  to  only  74  per  cnt.  An  unknown  ously  based  on  the  assumption  that  customers  could  be  reached' 

Electricity  expansion  also  is  on  his  domestic  market.  proportion  of  the  increase  in  Arne-  very  substantial  new  sources  of  Montreal' 

,  -ii.  ii.  ,  -  J  '  _  1  ncan  synthetic  exports  in  recent  natural  gas  will  be  found  along  i  ^  ' 

playing  havoc  with  the  coal  Indus- :  U ill  Discourage  Dumping  ^  I.,.  .  .  ,  •  .  laccounting  for  almost  one  third.; 

_ ,  ..  tt  j'  T.  ■  f  .....  *1,.  months,  of  course,  has  been  in  the  the  route;  not  only  in  Alberta,  ,  .  ,,  ,,  ,  , 
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'ported  from  dollar  countries.  Some 
I  of  the  strategic  and  industrial 
!  metals  were  high  on  the  list  of 
j  those  complained  about. 

I  Prices  currently  paid  by  the 
I  American  buyers,  of  these  metals 
,  are  presumably  attractive  to  Eu¬ 
ropean  sellers,  but  if,  the  metals 
sold  have  been  bought  from  dollar 
countries;  well,  the  prices  werts 
higher  in  the  past  than  they  aro 
'  now. 

Dollar  More  Important 

It  is  assumed  that  efficient  pro¬ 
duction  methods  at  home  have 
made  it  possible  to  boost  the  output 
of  native  metals  and,  with  soma 
enforced  privation  there  might  be 


Playing  navoc  wnn  me  coat  inaus- ,  «...  .r.scourage  uump.ng  months  of  course  has  been  in  the  the  route  not  onlv  in  Alberta  I '  Oil  and  Gas  Discovery  Kecora  o.  me  past  six  gears  lo  some  c.xportable  surpluses, 

try.  The  attempt,  in  the  United,  It  is  expected,  of  course,  that  the,  ,1  ,  „  ,,  while  Toronto  would  call  for  about  j  |,  thp^p  mniri  if  nnt  r,>r,,nroA 

States,  to  timn  the  federally  oper-lresult  will  be  a  scaling  upward  of  and  where  the  bulk  will  originate,  but^^^  ^^^1 - - - - — - Tldomestic  stoi  piling  or  Z 

ated  utility  establishments  over  tolu.S.  export  prices.  While  the  Can-,°®^^°"’  which  fibres  are ^ also  in  Saskatchewan.  The  gas  out-  country  j the  Liberals  to  want  to -to  admit  that  he  would  after  all  t  c  ^ 

private  ownership  has  been  [adian  primary  textile  industry  i,|PresentIy  made  in  Canada  so  that  look  in  Manitoba  is  not  currently  eastern  anything  about  it.  the  awkward  but  happy  position,  avaUable  n  the  Tener^ 

greeted  with  extraordinary  plca-!not  entirely  satisfied  with  this  ap-!°‘^''.  fabric  producers  find  it  es-, too  bright.  |  Ho  Hum!  whichever  party  gets  into  power  ^  ^Lrs  Neferthe 

sure  by  the  coal  interests.  jproach,  it  does  feel  that  it  is  ^-n  should  no  further  gas  re- 1  ^  -s. 

••Let  the  government  get  out  of  jstep  in  the  d^^rection  of  establish- ,  varied  Amerman^^^^^^^^^^  worsted  iVTcrad"^^^  be  discovered  in  Alberta-|  M  last  M.  J.  <.  by  western  European  counties 

/V*  I,,’  I  manufacturers  do  not.  of  course. 'fields  and  Montreal,  with  about  something  which  oil  and  gas  ex-  leader  has  unlewed  ius  Ij  ^  ^  amounts  to  substantial  tonnages 


i  whichever  party  gets  into  power  made  available  in  the  general 
[will  have  to  undertake  certain  brive  lor  more  dollars.  Neverthe- 
■legislation.”  lc£s.  $100  millions  in  metal  exports 

'  by  western  European  countries 


..W  power  ous.ness  u  .s  .saiQ.  BUI  mg  zcpiisuc  u.o.  I  manufacturers  do  not  of  course 'fields  and  Montreal  with  about  something  which  oil  and  gas  ex-  ‘cauer  nas  unieasea  Then  M  I  went  on  to  .ute  hLs  substantial  tonnages 

the  reasons  are  not  to  be  found  For  some  time,  it  has  been  peopL  and  the  S  Perts  fail  to  consider  even  as  akcapon.  For  a  long  time  the  far|  Then  M^  J.  -cjit  °n^to  ^  ^ 

in  a  distaste  for  the  implied  Social-  widely-held  opinion  by  Canadian  United  States  Instead  ! of  the  country’s  industrial  con-  Po^^'^bility  —  the  available  supplies  |  secret  weapon  of  L  insurance  the  South  Sas  hollars  now  are  regarded  as  more 

ism  in  such  things  as  the  Tennes-  mills  that  American  fabrics.  P^^t-  last  about  25  years  on  the, deader  Solon  Low  |  bcjUhj^^^^  ,he  SasfaG  important  than  metal  stock  piles  for 

sey  Valley  Authority  and  similar  icularly  cottons,  were  being  j  ^  while  our  industry]  Included  would  be  seven  of  the  basis  of  1,(X)0,000  consumers  being  ^as  been  that  m  a  ti^  apo  ,  j  irrigation  plans  future  security  purposes, 

public  power  establishments.  The  ed’ at  distress  prices.  Unfortunately, v-biie  our  industry  Included  would  be  seven  oi  ^  together  and  formicbewan  irrigation  plans. 

reasons  are  in  the  thought  that  under  the  strict  letter  of  the  law,;^"®  °'Vb  country’s  biggest  cities  which  b°'v  * Wd  coalition.  :  U  Drew  even  winked  at  Coldwell  R'Sht  now  the  American  consum- 

private  power  would  not  be  sold  at  least  as  administered  by  the  ^p  against,  not  questions  of  have  no  natural  gas  at  but  |  U  d  scov erie^  conUnu^  a^  a  out  ,  of  these  metals  do  not  object, 

as  cheaply  as  public  power,  and  Department  of  National  Revenue’s i^derva  uation  such  as  affects  cot-  which  are  supplied  with  facilities  ^  ava"  -  to.  Low  and  Drew  would  have  no  ! Principles.  But  St.  Laurent  could  Generally  speaking,  Canadian 

that  coal  would  therefore  become  Customs  Division,  no  case  could  be|tob^;  b^t  the  very  low  rates  of  duty  since  they  are  served  with  manu-.Plus  g^  supplies  wou^^^^^^  ^  production  in  all  these  four  metals 

more  competitive.  made.  This  resulted  largely  fromi^PPl^bg  ^o  goods  from  Britain.  [factored  gas.  b...  i,=.rP>v  I "bews  a  canary;  he  still  so  huge  that  European  sales 

Cnada.  ,h.  big  Into  .he  .'ording  of  oo,  import  tawaj— —  ,  „  C.^.da  proZ” h".  of  raatoi  was  "L,  M.  J,  Coldw.i •'>'  Teh  o  Tdam"  " 


In  Canada,  the  big  inroads  into  the  wording  of  our  import  laws 
the  coal  market  have  been  made  dealing  with  the  valuation  of  goods.  Op 

by  electricity,  by  conversion  to  oil  As  the  law  now  stands,  the  exporter  EXULIUIIU  MXUlll  C/UU  rf  l/llitl 
burners,  and  conversion  of  railway  is  merely  required  to  establish  that  117*  17  11  £  f*  J*  KI  A.*  I 

power  from  steam  to  diesel,  or  the  price  at  which  he  sells  is  the  F|r  I|{Ufflll  I  01*  C  011001011  110110001 

from  coal  steam  to  oil  steam.  same  price  at  which  he  has  sold  in  _ 

There  is  nothing  in  sight  to  halt  the  United  States  to  similar  buyers  AUSTIN  F.  CROSS 


uanaaa  proposal  nave,  oi  course,  reauzea  was  uiai  gvg  a  ^  ^  ^  3 

no  bearing  whatever  on  the  huge  would  always  come  whistling  if  the  i  however,  some  doubt 

Peace  River  and  northern  Alberta  Liberals  need  him.  Th^  was  not  °  coalition  whether  all  these  metals  are  really 

supplier  which  h.,.  been  car-  I'*''"  "“‘'J  European,  They 

marked  for  expert  ,e  British  Cel-  a  |f  f  bH„g^  back  to  '=•  «  ■««  in  part  the  reattl,.  .f 

umbia  and  the  Northern  Pacific  as  St  Laurent.  It  v^as  just  ‘bat  H  offer  some  bidden  eastwest  trading,  designed 

States  as  soon  as  the  Washington  be  joined  the  Liberals  he  would ,  OUau  a  .th  him  would  off  r  some  ^ 


°  ••  —  -  -  ny  Auaiin  r.  laiaies  as  soon  as  me  wasningxon ;  uv  joui.-u  inc  u.u.afto  ..wcw..  ^  .'at  the  othpr  pnH  nf  thP  (mdirtp  =vi« 

this  trend  and  the  coal  industry,  and  under  comparable  circum-l  .  ti  •  v  •  u  j  j  u  '  mlv  dn  it  after  some  hard  bargain-  assurance  to  a  harassed  Liberal; axis 

.  A  ■  1  1  f  Montpelier,  Vermont.  —  Here  in  begins  nowhere  and  ends  nowhere,  hearings  have  decided  in  favour  of  only  do  it  aner  some  nara  Ddroem  to  test  the  resiliency  of  marketing 


more  realistic  perhaps  than  that  of  stances.  A  single  sale  might  satisfy 


the  United  States,  is  not  making 'this  requirement. 

nearly  as  much  noise  about  it  as  I  At  one  time  Canada  had  a  regu 


'the  capital  of  Vermont,  the  talk|H  traverses  beautiful  scenery  but  West  Coast  Transmission  Co. 
.!is  that  the  Canadian  National  Rail-,P°°"  P'^bings'  for  freight.  Biggest  |  Surprise  Declaration 


its  United  States  counterpart.  lation  requiring  that  goods  could  ways  may  buy  the  Rutland  nnp  can  hardiv' ppt  pvcifpd  ahnnt  I  question  oi  eastern  exporisi^^^,  machine,  but  on  the  staunch  i party  and  he  is  preparing  the  way  waicning  wneiner  tne  exports  will 

Not  so  Nationwide  be  sold  at  less  than  the  cost  of  strike.  That  the  CNR  the  revenue  ou^  of  he  city  of  Rut-i*’"'  by  a  | Grits.  If  Cold- !  to  being  taken  into  the  fold.  It  ^'ontinue  at  approximately  tha 

Also  coal  mining  in  Canada  is  ‘be  country  of  origin,  have  been  casting  wistful  eyes  at  ,and  Big  industries  are  not  to  be declaration  before  the  he  would  have  ;  (Continued  on  Page  10)  ‘bis  would  go  far 

Also,  coat  mining  in  Canada  is  replaced  by  the  cur-  the  RRR  cannot  be  denied  be-  7  a  f  '"7™  are  not  to  oe  ^Conservation  Board,  by  Western, - - - —  to  prove  whether  they  are  indeed 

not  so  nationwide  a  concern.  The  ‘be  RR.R^  cannot  be  denied  be- ^  found  along  the  line.  On  its  ownipjp^  Lines  Limited  to  the  effect! -  -  European  stockpile  sales,  or 

Maritimes  and  Alberta  are  the  s„„th„n  MilU  ’  *^7®^  ^  ™  | ‘b®  does  not  offer  much;  j  jh^t  the  company  does  not  fore- 1  ,  ^  _  1  H*  l.ii  Whether  there  is  a  source  that  re¬ 
main  sources  of  coal.  Alberta  coal  ^uthern  Mills  a  direct  acce.ss  to  New  -York  andjus  future  is  equally  unpromising,  ,^3  3^  extension  of  its  proposed!  TL^  Tf/yfftCnnvF  Rniird—IVI iinhll I PY  'Quires  identification 

Ls  almo.st  dwarfed  by  the  oil  and  ojthe  price  iig^ing  or  dis-  offer  an  advantage  over  the  Cana-  .^^hat  a  Windfall  line  to  the  east  beyond  Winnipeg,'  i  i  Tfl/ISpOrl  DOUf  U  ifl  UfllC  It  iCI  |  interesting  Situation 

gas  play  which,  in  the  language  of  ‘^es-s  selling  appears  to  emanate  dian  Pacific^  another  five  years  anyway.  ,  By  A.  F.  C.  A  particularly  interesting  situa- 

the  strict  bas  mueb  morp  ^npnila-  fiom  South6rn  U.  S.  Mills  by  r6a-  Let  us  take  a  look  at  tbis  line.  *»  4Ka  cx»cig>>v»  mi_*  i*  x  a  i  i.i-  '  x*  •  j  .  • 

me  Mieei,  nas  muen  more  .spccuia-  ,  ^  ^  Donald  Gordon  system  This  line  was  to  take  gas  south- 1  tion  is  developing,  in  the  meantime. 

tive  and  industrial  sex  appeal  /'flbe'r  a^-anced  seasons.  Pa^engers  will  toow  that  the  Rut-  3^^,^  Triple  R,  ward  to  Minneapolis  rather  than  '  '  '  . . . .  . - -  in  connection  with  aluminium 

than  coal  has  ever  had.  And.  in  Tb<=»-  American  trade  can  be  sup-  and  ru,«  a  nightly  service  out  of  ^^,^3^  3  ^  would  give  the  eastward  and  the  company’s  rep- !  OTTAWA.  -  Death  of  Hon.  Mr.  |  think  that  the  Canadian  railways 

the  Maritimes.  the  coal  staenation  '"’nd  *he  surplus  goods  sent  to,Montreals  CNR  station  to  New!p,._„  ..  _  aj..,-  _ x.*.-  —  xu.  1 _ _ _ j.  Justice  M.  B.  Archibald  in  Halifax  are  set  up  to  play  pawn  and  . . . 


centre  on  the  line  is  Burlington: ; 


^  .  inartv  ‘P  ^be  resiliency  of  marketing 

ing.  It  would  crown  his  life  be- ,Pa  ty.  conditions  in  the  United  States, 

cause  he  would  realize  his  lifes!  Incidentally  it  may  be  that  Cold- 

dreams,  not  through  the  rickety  |  well  is  tired  of  being  a  splinter  At  least,  the  industry  is  now 


one  can  hardly  get  excited  about  ^een  somewhat  confused  by  a 


The  question  of  eastern  exports  1  machine,  but  on  the  staunch '  party  and  he  is  preparing  the  way  '''®‘';bing  whether  the  exports  will 


The  Transport  Board-Mankiller 


By  A.  F.  Cx 


the  Maritimes.  the  coal  stagnation  ;P''«';->"a:ne  surplus  gooasseniiO|Montrears  CNR  station  to  Wew|canadian  National  a  quick  short  resentatives  at  the  hear[ng  de- M.  B.  Archibald  in  Halifax  .are  set  up  to  play  pawn  and  Now  tha't  'the  U  s"”government 
in  some  areas  is  being  almost  taken  Canada  well  in  time  for  our  sea.|York^  7  ‘^'7  7  "°'’‘^|route  to  New  York.  It  could  dis-  clared  themselves  pessimistic  about  >erves  to  remind  what  a  man-  stooge  to  their  selfish  interests.  It 

for  granted  like  a  lot  of  other'^"-  I"  many  cases  these  mills  d<i|in  the  Mount  Roy^  which  goes! 3j,3^g3  ^,^3  C3„^^3j  3^  Montreal  andlbiHer  the  Chairmanship  of  the, never  occurs  to  them  ^at  the  tcu^t-busting  tradition  of  the  New 


-  to  prove  whether  they  are  indeed 
"■[European  stockpile  sales,  or 
I  w-hether  there  is  a  source  that  re- 
'  quires  identification. 

'  Interesting  Situation 

x\  particularly  interesting  situa- 
^  tion  is  developing,  in  the  meantime, 
in  connection  with  aluminium 
'  sales  in  the  United  States. 


things  I  little  more  than  recover  the  cost  I  via  Burlington  and  Rutland  to;  „ 

In  the  meantime  the  coal  trading  of  ‘beir  raw  materials.  [Troy  and  thence  over  the  New  |  ^  .  .  _  _  .  .  xo.  .x  xx.,.uxx  * - - - —  -  x -u —  . ^..x. . . •  .... 

picture,  as  far  as  Canada  is  con-  Labour  Worried  [York  Central  to  New  York.  Mean-  - 1.  This  leaves  Trans  Canada  alone predecessor  James  Cross.  It  cross  their  minds  that  the  Cana- 7“""  7^®^  *be  six- 

cerned,  is  still  one  of  heavy  im-  Recently  E.  C.  Cluney  of  thejwhile  the  Delaware  and  Hudson  Novo  Scotia  May  Get  ‘be  field  but  whether  it  will  any  of  the  present  in-  dian  National  taxpayers  have  little  j  con  ract, 

ports  from  the  central  United  Textile  Workers  Union  (GCL-CIO)  [get  a  big  play  nightly  operating  to  A  New  Poper  Mill  ^offcct  the  hearing  decisively  is  not' 3yjj,|j3„t5  g„y  g^^d  either.  Irelish  in  carrying  western  grain 

States  for  the  steel  industry  in  went  on  record  as  suggesting  that  a [xNew  York  via  Windsor  Station,  Halifax  (Staff)  —  Timber  'Clear  at  the  moment.  ;  The  trouble  about  this  once  aus- ' Lge  or  maritime  produce  at ! 7  up  their 

Ontario  as  well  as  for  residential  system  should  be  worked  out  Plattsburgh  and  Saratoga.  Offering  have  been  acquired  in  [  ‘b®^®  a*'®  observers ;  tere  and  august  tribunal  is  that  it  icj,,  than  cost.  ipr^uction  facilities  to  seU  a  com- 

and  other  industrial  consumption,  to  prevent  distress  selling  of  Amer- competition  also  is  the  CNR’s  own  the  Mulgravc-Port  Hawkesbury  |''■b°  ''cgai’d  this  a  sop  to  those  injis  no  longer  austere  and  it  is  no;  neither  this  government  '"^‘al  in  the  United  S^es. 

while  the  United  States  situation  j  man  cottons  and  rayons  in  Canada,  tie  up  with  the  Washingtonian  g^gg  of  eastern  Nova  Scotia  and  Alberta  who  fear  that  export.s  to  Jonger  august.  It  is  a  joe  boy  for[nQj.  {he  previous  King  regime  hadi.  .  ^ 


Board  of  Transport  Commissioners  shareholders  of  the  Canadian 
is.  It  killed  Archibald  and  it  killed  Pacific  have  rights.  It  would  not 


Deal  days,  to  stop  from  buying 


Halifax  (Staff) 


Ontario  as  well  as  for  residential  Q^mta  system  should  be  worked  out  Plattsburgh  and  Saratoga.  Offering  have  been  acquired  in 


is,  at  least  partly,  relieved  by  the  support  of  his  argument,  Mr.ldown  over  the  Central  Vermont  to  [  the” establishment  of”^ a  pulpwood  Ontario  and  Quebec  might  deplete  [the  politicians.  _  'enough  guts  to  tell  the  provincial  “"7  to  ^velop, 

growing  exports  of  coal  to  coun-  Cluney  reminded  the  Government,  White  River  Junction,  where  the,  gj,(j  possible  mill  operation  has  reserves  too  much,  and  ultim- [  The  original  idea  ot  creating  the 'pojjtjcians  that  they  were  asking  - ^ - ; - - 

tries  which  in  the  past  have  been  that  the  quota  system  was  being ;  train  is  delivered  to  the  Boston  and  j  been  discussed.  The  principals  ‘b®  industrialization  |  Board  of  Railway  Commissioners  j  for  the  impos.sible.  The  Liberals  COMPANY  INDEX 

major  coal  producers  and  traders  list’d  by  the  United  States  in  a 'Maine,  and  ultimately  the  NeWj  behind  the  deal  are  represent-  iP^’^Sram  of  Alberta  and  the  other  j  was  that  it  was  to  be  an  untouch- !g|o  not  want  to  risk  votes  by  telling  Page  Pa£« 

themselves.  number  of  instances,  notably  on.Haven  and  the  Pennsylvania.  ;  j^jx  European  interests.  jprairie  provinces  which  are  to  aiable  tribunal  like  the  Supreme  {he  predacious  provincial  politi-  .40.11110  Uian.  9  Legare  Co.  2^ 

Notably,  the  British  picture  is  1  behalf  of  the  dairy  indu.stry.  So  much  for  competition  on  pas- ■  pjg^^  for  a  pulp"^  and  paper  ba«e<l  on  the  long  [court.  As  soon  think  of  tampering  [gign^  they  are  looting  the  railways.  Am^!"N‘7'h^e°enc  2  a 'w'^L^ndsay  2 

once  again  becoming  grim.  A  big!  Many  industry  observers  recog-  senger  lines;  the  other  railroads,  „,jii  of  unstated  capacity  have  availability  of  natural  gas  ^  with  the  Nine  Not  So  Old  Men;  So  King  decided  after  Jim  Cross  Mines  9  Macffe^'^xploV’n  ’9 

step-up  in  production  has  to  be|nize  the  usefulness  ot  the  quota  [including  the  New  York  Central’s  been  solicited  and  a  Montrea)  ireserves.  down  Wellington  street  as  trying, had  made  a  fair  judgment  that  he  Brewis  it.  L.  9  .Madsen  R  L.  '  to 

achieved  if  the  pace  is  to  be  kept  I  fnethod,  but  whether  for  reasons  of  own  roundabout  rails  via  Utica  consulting  firm  has  been  re-  I  If  Trans  Canada  does  go  through,  to  get  next  to  the  Railway  Com-  ^gQuld  have  to  go.  The  rate  was  iurn7Hn?' 


If  Trans  Canada  does  go  through,  to  get  next  to  the  Railway  Com-  ^ould  have  to  go.  The  rate  was  iurnr^Rm*  9.  Mexican  Light 


with  growing  consumption  by  in-  practicality  or  otherwise,  they  : give  the  Rutland  a  bad  beating.  {aio3j}  juph  a  plant  [firm  requirements  in  the  east  are ' missioners.  ifair  to  the  railways;  this  was  a  g^'and  D°'si?gar  2  Mt" Rwa^Rice 

dustry  and  in  electric  power  pro-  doubt  if  quotas  are  the  best  answer.  What  used  to  be  a  good  railway  g^fj  fo  assist  with  advice  as  to  [estimated  at  about  34.5  billion  !  But  King  and  Howe  between  [crime.  So  Jim  Cross  was  "urged”  cian.  .Malting  7^®°"  Western 
duction.  Currently,  coal  exports  Mr.  Cluney  drew  attention  to  the  is  caught  in  the  squeeze  between  further  plans.  feet  (of  about  1,000  BTU  each). 'them  have  let  twhis  Board  go  to  pot., resign  to  become  a  sacrifice  cai?’ .New 


9  Mining  Corp. 


tion.  Currently,  coal  exports  Mr.  Cluney  drew  attention  to  the  is  caught  in  the  squeeze  between]  further  plans.  feet  (of  about  1,000  BTU  each). 'them  have  let  twhis  Board  go  to  pot.,  resign  to  become  a  sacrifice  can. ’javelin  7  .New  Ryan  M.  .9 

- fact  that  the  Canadian  industry  is  the  CPR  with  its  D&H  tie  up  and;  jg  understood,  however,  [After  10  years,  the  needs  are  esti-[Howe  picks  up  the  phone  meta-[to  the  politicians  of  .Manitoba,  efix' Athabasca  9  PaymalteJ'^Cons  I 

rnmnanu  Farninnc  operating  about  70  per  cent  of  the  CNR  with  its  Central  Vermont-'  fhat  the  paper  plant  will  be  a  [mated  at  122  billion  cubic  feet  per  [phorically  and  says:  Judge;  I  ’want  [Saskatchewan  and  poinU  west.  Coldstream  IJPowell  Riyer  '  2 

LOmpany  CarningS  capacity,  and  that  as  of  January  Boston  and  Maine  affiliation.  I  secondary  matter,  currently  [annum.  |a  law  and  he  gets  the  law  hp[xhat  their  judgments  were  sound  j  cllsSmMs- ^lass  3  Shawmigan  '  2 

(000o^^tte1'i"‘Firnert  Properly  speaking  the  Rutland ,  only  subject  to  discUions  based  |  The  total  gas  reserve.s.  including  [wants.  ,  in  law  and  fair  in  outlook  mattered;  g[;3Zenerbach^  ^5  4 


Previous  total 
Niagara  Wire 
G.  W.  Lindsay 
Legare  Co. 

C.  &  D.  Sugar 
Neon  Western 


Net  Earnings  1953,  only  93,120  workers  were  em-  Properly  speaking  the  Rutland 
1952-53''l9sf-52  ^eTsIn  ployed  compared  with  101,234  in  the  begins  nowhere  and  ends  nowhere 
837  955  918  646  ^  same  month  of  1951.  jits  northern  terminus  is  Rouse.s 

.367  ’547  3.3i  300  Per  Cent  Import  Rise  '  Point  and  Rutland  trains  use  the 


secondary  matter,  currentl.v 
only  subject  to  di-scus-sions  based 


upon  long  term  studies  of  prices  the  Peace  River  reserves,  are  now'  King  u.sed  the  tn’ounal  to  pass ;  liuie  to  the  grab-all  provincial  |  Dom.^.4sbestos  If^gC.Fower^ 
and  markets  likelv  to  be  avail-  counted  at  about  18,000  billion  [the  buck  instead  of  facing  the  pro- ;  politicians.  Out  went  Cross.  |  Dosco  ’  7  steep  Rock 

•  !  .  .  -  I  _  T  g  ...  TT*  \Ta!artio  M  <)  T'rt-V»rit 


able.  Primary  interest  is  in  the  cubic  feet. 


vinces  head  on. 


1T5  *68  15.5%  The  drop  in  employment  finds  Canadian  National  rails  that  far  timber  operations:,  for  which  a  The  line  would  enter  Ontario,!  But  the  real  culprit.s  are  the  Archibald.  Before  he  resigned  his  7  ualSI  Icre  t  i 

**'l46  ^'1.55  2  59  corollary  in  the  disproportion-  Its  southern  terminus  is  really,  market  in  the  United  States  has  via  ’Winnipeg,  just  north  of  Lake  shameless  provincial  politicians,  health  was  shot.  It  speaks  well  for  God’s 'Lake  9  Uptrer  Car.a'da  9 

40^921207  increase  in  the  sonsumption  of  White  Creek,  162.6  miles  south  of  been  reported  as  under  nego-  Superior  and  go  through  southcriLEven  the  provincial  premiers,  nor-  the  courage  of  thij  able  Blue  gSmlr^Y’krnfe  9  weedon  PyT/te^  10 

■■■  -.8.8i%  imported  cottons  since  pre-war  the  Canadian  border.  ;  tiations  and  eastern  Ontario  before  enter-jmally  good  guys,  are  without  con-|Nose  judge  that  he  could  stand  I  h^b.  Mming  3  Yale^  Lca4*'°*  I 

years.  While  domestic  production  In  ail  truth  it  is  a  railway  that  I  (PnntiniipH  on  Page  10)  Isoience  on  railway  matters.  Theyl  (Continued  on  Page  10)  iLakc  Shore'’'^”'  2.  “  ® 


tt,  nr,r,,.  ThA-to'E.  Malartlc  M.  9  To-.-brit  Silver 
Then  they  got  to  pooi  ;  e.  Sullivan  9  Trans  Mountaii 


But  the  real  culprit.s  are  the  Archibald.  Before  he  resigned  his  Fab.  .Metals  9  Trans  T.V. 

,  .  •  ,  i'x-„- _ _  .  TX  ,  ,1  ,  Ford  of  Canada  7  Union -4ccept. 


Total  to  Date  840,011  921.201 
Change 

*— For  IS-month  period, 
i— Net  loss. 


—8.81%  imported  cottons  since  pre-war  the  Canadian  border. 

years.  While  domestic  production  In  ail  truth  it  is  a  railway  that  I 


(Continued  on  Page  10) 
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THE  FINANCIAL  TIMES,  JULY  24,  1953 


Powell  River 
Earnings  Gain 
1st  Half  1953 


Portfolio  of  Commonwealth  Int.  Shawinigan  1st 
Corp.  as  at  June  30th,  1953  Half  Net  $1.12 


Dividend  Declaratio 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


1st  Halt 

.  >''liares 

or  Par 

Increased  Sales  of  News-  Value 

print  Account  for  Im-j  STOCKS — 

proved  Operating  1^®*“***  Agricultural  Implements — 1.70% 

as  Compared  with  Lest:  roekfliutt  Farm  Equirment  . 

Year  i  Ma?sry-Harris  10,000 

Powell  River  Co.  Ltd.  reports  Automotive — 2.59% 

for  first  half  of  1953  net  earnings!  of  Canada  “A”  .  ‘2,000 

after  all  charges  well  ahead  of|  (niodvcar  Tire  (Canada)  .  1.000 

those  for  corresponding  period  o  oor- 

last  year  at  $4,438,328.  equal  to  1.06  «anKS  r 

a  share  on  common  .stock  outstand-  Bank  of  Montreal  .  1.000 

Ing,  as  compared  with  $3,650,933.  |  Bank  of  Nova  Seotia  .  2.000 

equal  to  87  cents  a  share.  j  Bank  of  Toronto  .  1.000 

Consolidated  profit  before  incomei  Canadian  Bank  of  Commerce  .  1.000 

taxes  amounted  to  $9,179,872  as  Dominion  Bank  .  77.1 

against  Imperial  Bank  .  1.000 

«-a=\4 74*1 '544  in  the  late.st  period;  Roval  Rank  .  1.000 


i  The  Shawinigan  Water  and  Power!  Yeari; 

^  iCo..  in  interim  statement  for  fir.st 

%  I  half  of  this  year,  shows  net  earn-  * 

of  Net  lings  after  all  charges  equal  to  C  .50 

Assets  I ^'-'2  share  on  comrnon  stock  as!  po  .S'^Pr. '  '  ^  '  s'm 

icompared  with  $1.02  in  the  corres- 'Acnrw-Snrpass  Shoe  C  40 
ponding  period  last  year.  I  Aluminum  of  Can.  Pr.  1.00 

I  Gross  revenue  during  the  past  9^’  ■ 

Uix  months  totalled  $20,6,53.401.  com- ,  ;Vnr'io"cdn  Tef  pr  .  "  ^5 

.7,')  ipared  with  $19,558,031  in  the  fir.st ,  Anglo  Cdn'.  Tel  A  “ihO 

Q-  lhalf  of  last  year,  while  operating |  Anglo  Huronian  C . oO 

land  general  expen.ses  rose  to  $13.-  .  ,■5*’ 

.,Qi  ajo  7.10  con  -D - '  .  Uo  Pr .  4.50 


Yearly 
Hate  Olv. 

$  » 


I  from  power  sales  amounted  to  $19.- 1  „  ,  ,  .  ", . 

i. 307.498.  an  increa.se  of  3.8  per  cent,  I  of  No"a’'''scoua "c.' 
;  while  other  income  including  di-  Bal.  Mutual  r. 


companies  and  revenue  from  in-iS'S-  9 

j  vestments  totalled  $1„345.903 


a  share  on  common  stock  outstand-  Bank  of  ^lontrea 
Ing,  as  compared  with  $3,650,933.  |  Bank  of  Nova  Se 

equal  to  87  cents  a  .share.  j  Bank  of  Toronto 

Consolidated  profit  before  income!  Canadian  Bank  of 

taxes  amounted  to  $9,179,872  as  Dominion  Bank 

against  faxes  j  _ 

while  provision  for  income  laxcs.  r>  1  r>  1 

was  $4,741,544  in  the  latest  period:  Royal  Bank  . 

as  compared  with  $3,900,942.  In  the  xi-,  1  ,  n  oor- 

1953  half-vear  period  $400,000  was  Base  Metals— 19.23  e 


Beaver  Lumber  pfd.  . . 


j  included  in  expenses,  increased  to  Belletere  Quebec  C . 

I  $3,298,000  from  $3,000,000,  and  an , C  .  .6 

amoiint  of  $334,000.  less  the  an-  gird  Construction  C  . .  2  0 
jplicable  income  and  profits  taxes,:  Do  . 


■  equalization  reserve.  After  pre-,  prantford' Roof  B ' 


provided  for  contingencies;  no  pro-  Aluminium  Ltd. 
vision  was  made  in  195...  The  profit  Mlnirnr  A- 

figurcs  are  subject  to  audit  and  <  (tils.  Alminp  A 

year-end  adjustments  and  include,  Hudson  Bay  M. 
operations  of  subsidiaries  for  five  International  Nic 

months  onl.v.  Mining  Corporati 

Production  of  newspimt  for  the  e-  t 

first  half  of  1953  increased  from  Noranda  -Mines 
150.095  to  163.515  tons;  output  of  Sullivan  Cons.  M 

unbleached  sulphite  AVaite  \mtilpt 

lower  at  16,611  tons  against  22,925:  '  -Amuiet  ., 

and  ngoduction  of  ^ther  pulp  and  Construction — 5.11% 
paper  products  was  1,387  against 

1.473  tons.  Production  of  lumber  Asbestos  Corporal 

products  was  38T^®!I  Buildinc  Products 

compared  with  40.921.000  F.B.M.  the.  ronduits  \ationa 

year  before.  Sales  of  newsprint.  LOnauits  Aationa 

improved  from  148.579  to  163.172.  Dominion  Ollclotl 

tons:  unbleached  sulphite  pulp  sales  j  Gvpsum  Lime 
were  down  from  20.795  to  15.821 : 


Aluminium  Ltd .  4,(l(l(l 

Cmis.  Mining  A  Smeltinjr  .  12.0(t(l 

Hudson  Bay  M.  A  S .  6.000 

International  Nickel  .  10.000 

Mining  Corporation  .  5.000 

Noranda  Mines  .  4.000 

Sullivan  Cons.  Mines  .  10.000 

Waite  Amulet  .  5,000 


Asbestos  Corporation  .  5,000 

Buildinc  Products  . 2,500 

Conduits  National  .  2.000 

Dominion  Oilcloth  .  4.000 

Gypsum  Lime  .  2.000 


1  plicable  to  common  stock  were  up  Burns  Co.  B .  2.00 

At  $2,455,046  as  compared  with  $2,-  . 

ooA  Burns  Co.  B  . .  2.00 

,  ,,  .  : Butterfly  Hosiery  7^!,  Pr..  7.C0 

Deduction  of  all  charges  and!„  „ 

:  taxes,  and  provision  for  preferred  nVa*"  ^  i 

land  common  dividends  at  the  samel  Do"  2'nd  pfd.  I  '.80 

j  rate  as  last  .vear.  left  a  surplus  for  ^Campbell  Red  Lake  C.  ..!! 

:fhe  six  months  of  $1,148,096,  com-lF*^"'  Bank  of  Com.  C . 

;  pared  with  $923,603  for  the  first  rf,"-  ^  . 

half  of  1952.  bdn.  Bro^le  Pr‘.  ho 


Cuban  Exports  can  ronsc 
Hit  C  &D  Profits 

till  V..UCL/.  I  lull  Id  Canadian  Dredge  C  . 

.  _  Can.  Safeway  S'r  1st  pf. 

I  _  .  Do  .5'“o  2nd  pfd . 

Gross  Opg  Profit  .  $4,668,091  Can.  Starch  Co.  C  . 

Investment  Income  .  166,015 1  Can.  Foundry  &  Forging  A 

Depreciation  .  }-266.173:“ndu"^t^iSl  c^ 

.Income  Taxes  .  I.i6.„o00  cdn.  investment  Fund  C  . 

Other  Expenses  .  237.320  iCdn.  Oil  Co.  c  . 

Net  profit  .  1.468.113iCdn.  Pac.  Rail.  C  . 

I’cr  share  .  98  cents  . 

!  For  the  fifteen  month  period  end- lean.'  West  Cordage  A 

iing  March  31.  1953,  Canada  andICatelli  A  . 

.Dominion  Sugar  Companv  -shows „ 

I  operating  profits  of  $4,668,091  com-i^®*®*'*  ®  . 


Cdn.  Bronze  Pr.  .  . . 
Can.  Car  &  Fdry  C 


tons:  sales  of  other  pulp  and  paper  Containers  &  Packaging — 2.73% 

products  were  1.414  against  1,443 

tons*  and  sales  of  lumber  products:  t.  on?umei?  Gla??  . 

were  36.321.000  F.B.M.  compared'  Grown  Cork  it  Seal  . 

with  40,570.000.  Dninininn  fll.oss 


Consumers  Glass  .  2.000 

Grown  Cork  A*  Seal  .  1.000 

Dominion  Glass  .  1.000 

Modern  Containers  "A"  .  2.000 


In  presenting  half-.vearly  figures.;  MnHern  f’lmt-iinera  '  •>  1)11(1 

Harold  S.  Foley,  president,  states-  Aioaern  container.  A  .  _.(mh 

that  earnings  increase  over  the  j _ 0  99'',' 

first  half  of  1952  was  mainly  due  * 

to  additional  newsprint  tonnage  re-,  Canadian  Canners  .  825 

suiting  from  the  recent  moderniza-.  11  estoil.  George  .  2.UU0 

tion  and  development  program,  re-.  *  -  ' 

duced  income  tax  rates  and  im-  (JoJlJ  ^lining — 1.48% 
provement  in  the  exchange  rate  for 

L’.S.  funds.  Kerr-Addison  .  o.dOO 

Newsprint  Sales  Gain  MacLeod-Cockshutt .  5,000 

"Newsprint  production  and  sales.”  San  Antonio  .  6,000 

he  says,  “were  higher  than  m  any  jjeayv  Industry — 7.12% 
similar  period  in  the  compan>  ^ 

history  and,  with  our  present  sales;  Canada  Iron  .  o,00() 

commitments,  we  expect  to  Dominion  Foundries  &  Steel  .  12.000 

Domh.,o,.S.efliCo,I  . .  6.100 

of  the  year.  Our  previo*us  24  hour  International  Metal  "A  .  4,500 

production  record  of  1.157  tons  was  (^anada  7%  Pfd .  2.000 

exceeded  on  May  6,  when  vve  manj-  n-  i  .. ,  •>  nrin 

faefured  1,170  tons.  ,  1  oronto  Iron  11  orks  ,  A  .  2,000 

"Unbleached  sulphite  pulp  was'  11  aterous  .  2,000 


j  twelve-month  period  ending  De- i  Chartered  Trust  C . 

icember  31.  1951.  Net  profits  alsoi£hiHuvack  Tel.  Pr . 

I  declined  despite  the  longer  fiscal  j  So^hiane'"  Dumon  A  !  1 1 

I  period,  from  $1,,79..337  in  1951.  to  Cock.shuU  Farm  C  . 

'$1,468,113  in  1952-53.  Per  .share  Icoghlin.  B.  .1.  C  . 

learnings  in  the  year  just  closed  ^ 

were  98  cents  against  $1  19.  Confederation  Life  C  .. 

!  Cuba  Dumps  Sugar  '  Cor.  Paper  Box  C  . 

The  company’s  report  to  share-;  Corrugated  Pap.  Box  5  p 
holders  indicates  that  sales  in  1952-^S°®'^.°® o^c'*s  C  ... 


Crown  Cork  &  Seal  C _  2.00 


history  and,  with  our  present  sales;  Canada  Iron  . 

commitments,  we  expect  to  Dominion  Foundries 

•tain  maximum  operation  of  the  ,,  i  .*  /•„ 

newsprint  machines  for  the  balance  Dominion  ..teel  it  C  0 

of  the  year.  Our  previous  24  hour  International  Metal 

production  record  of  1.157  tons  was  ,>teel  of  C^anada  7% 
exceeded  on  May  6,  when  vve  manu-  ‘  , 

factured  1,170  tons.  ,  1  cronto  Iron  orks 

"Unbleached  sulphite  pulp  was'  M  aterous  . 

in  over  supply  and  the  price  con-  -  ozr' 

tinued  to  be  weak  during  the  -Merchandising— (.2o% 
period.  There  is  little  hope  of  im.-.  Imperial  Tobaceo  .  . 

provement  for  the  balance  of  the,  T  Groe'etprias  ‘ 

vear,  and  we  expect  to  produce  J.oOiaw  Virnreteria^ 

and  sell  only  about  75  per  cent  of  .Stedman  Bros. . 

our  capacity.  Supertest  Petroleum 

"The  lumber  market  rem.ained  Wf.itf.vn  Gmcprs  ‘'A’ 

soft  but  our  production  and  .=ales  ^ 

were  m.aintained  at  levels  which  Zeller  s  . 

we  had  estimated.  It  is  anticipated  .  . 

that  the  volume  for  the  second  '-Ills  l.OD  r 
half  of  the  year  will  approximate  P  Op 

that  of  the  first  half,  but  prices!  . 

may  be  lower.  Home  ( hi  .  . . 

"Working  capital  has  been  main-  Imjierial  Oil  . 

tained  at  a  satisfactory  level  and  AIiC'nU-Frnntpiiflp 

with  the  development  program  -'H-VUL  riuiutiiuL  . 

completed,  we  have  been  able  to  Public  Utilities — 8.00% 
pav  off  entirely  the  bank  loans  of  t  i  i 

$3,500,000.  Bell  Telephone  - 

"The  labour  contracts  with  the  p  G  power  "A  ’ 

A.F.  of  L.  •  International  Unions  t,'/.'  Xplpnlmnp 

covering  pulp  and  paper  mill  oper-  ■’I,*'”:  4tici)iiont  .... 

ations  expired  on  June  30,  1952.  Gatineau  Power  ... 

Agreement  has  not  yet  been  \  *;  Lierhj  A*  Power 

reached  for  renewal  of  the  con-  ... 

tracts.  .''hawinizan  u  ater  A* 

"The  agreement  with  the  I.W.A.-  Union  Gas  . 

C.I.O.  covering  woods  and  sawmill  Winnipeg  and  Centra 
operations  was  due  for  renewal  ' 


.70  .17' 

1.00  .30 


Imperial  Tobaceo  .  10.000 

Loblaw  Grnreterias  .  500 

.■'tedman  Bros.  .  5,000 

Stipertest  Petroleum .  2,000 

M'estein  Grocers  ”A" .  2.500 

ZellerT  .  12A00 


Bell  Telephone  .  ,3.000 

B.C.  Power  "A’’ .  5.000 

B.C.  Telephone .  1.000 

Gatineau  Power  .  8.000 

N..S.  Light  li:  Power .  2.000 

.''hawinizan  Water  A  Power .  2.000 

Union  Gas  .  1,000 

Winnipeg  and  Central  Ga' .  4.000 


u  .  .7  i-rown  'irust  u  .  s.ou  i.zo 

but  the  substantial  decline  in  earn- 1-  , 

ings  is  principally  due  to  refined  Rf^her  .  I'lo  '3^^ 

sugars  imported  from  Cuba.  Im-iDisher  Steel  C."  ’.!!!'.!!!'.!  125 

ports  of  Cuban  refined  sugar;Dome  Mines  C . 70  .17'a 

totalled  45,763,000  pounds  in  the 'S°'"*  C.  . .  1.00  .30 

15-month  period,  of  which  13,788,000  n .  ^  ’in 

was  imported  in  the  first  three  dZI  Fabrics  Pr.'::;:;:;;;  1.50  IsT'i 

months  of  1953.  By  contrast,  in  the  Dnm.  Malting  Co.  C  .  l.co  J.i 

first  quarter  of  1952  Cuban  re- ’  Bom.  Oilcloth  C  .  1.60  .40 

:  fined  "sugar  exports’  to  "cLada  ^  H 

;  totalled  only  2,620,000  pounds.  Dorn.  Tar  C .  .40  .10 

I  Prices  of  Cuban  sugar  in  the  Dom.  Tar  &  Chem.  Co.  pf.  l.co 

j  autumn  of  1952  were  believed  to  bclr.^”  ^  '■*  4°''  . *112 

I  from  20-50  cents  per  ba  g  under  do- '  g?y5eTpaper  c"  . :  I .’  1 1 1  1.60  40 

me^tic  prices.  Relief  was  obtained  Dupuis  Freres  Pr .  1.20  .30 

rovmrnn?in!^^'^  "  ■  East  Sullivan  Mines  C .  220 

Government  announced  that  Cuba  Elder  Mines  C . 02 

I  had  prohibited  further  shipments '  Enamel  &  Heat.  C . 40  .10 

lot  refined  sugar  to  Canada  for  the  Federal  Gsain  Pr  .  1.40  .,35 

!  balance  of  the  year.  However,  the  .Fraser  Co’s.  C .  1.00  .25 

I  uncertain  state  of  affairs  regard-  A-  Ereiinan  Ltd.  pfd  . ,  4.50  1  I2'i 

ing  the  Cuban  competition,  in  com-!  . 

imon  with  a  wet  spring  proved  a;Gen.  Steel  Wares  C  .  loo  .25 

I  deterrent  to  the  beet  farmers  and'  B'’  Br .  S.Ofl  1,25 

'S^a^  fBr  in  1953  isigCuf^s"  Pumpi  Inc.^Pr. 'i:  H 

dovvn  at  2o.563  compared  with  31,483  Grafton  &  Co.  A  .  1.00  85 

in  19o2.  :  Do  .  .25 

1  Boet  Sutar  Great  West  Coal  A . .50  .12*2 

!  Beet  sugar  production  wa.s  331.265  .  ^ 

jtons  in  the  year  just  closed,  from :Bami;ton  Bridge . 12', 

which  96.359,660  pounds  of  refined  5®"’*,'-!°'''  4’'' . 

Ansar  were  nKtaind  t-v,-  ,  Haml. ton  Cotton  Pr .  5.00  1.2.t 

iSUgar  were  Obtained.  This  latter  Hamilton  Cotton  C  .  1.40  .35 

.ngure  is  about  2.7  million  pounds! J.  F.  Hartz  A  . 50  .i2'i 
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June  26 
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5.00 
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July  31 
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.45 

.50 
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Nov.  14 

J.65 

1.00 

85 

Aug.  31 

Aug.  15 

.901 

85 
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Nov.  14 

1.15j 

1.00 

.50S.A. 

July  30 

June  30 

1.00 

1.00 

.25 

Oct.  i 

Sept.  15 

1.00 

.50 

.I2'i 

Aug.  1 

July  17 

85 
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Julv  4 
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Sept.  1 

Aug.  4 
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.30 

.’20 

Julv  31 

July  15 
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.10 

Aug.  8 

Julv  20 

.45 

2.25 

.37 

Sept.  15 

Sept.  10 

1  87 

.38 

Dec.  15 

Dec.  to 

2.25 

.I2'i 

Sept.  1 

Aug.  14 

.3714 

5.00 

.25 

Sept.  1 

Aug.  14 

3.75 

.70 

.IT'a 

Aug.  15 

July  31 

.5214 

2.00 

.,50 

.Aug.  15 

July  17 

1.50 

5.00  1.25 

Oct.  1 

Sept.  18 

3.75 

1.50 

.37 'i 

Sept.  1 

Aug.  15 

1.1214 

1.50 

.Ji  ^  2 

Aug.  1 

July  17 

1.1214 

1.40  .35 

1.00  .25 

4.50  1  I2'i 
.50  .12',, 


Aug.  1 
July  30 
Aug.  1 
Ai)g.  25 
Aug.  1 
Aug.  1 
Aug.  1 
July  31 
Aug.  6 
Sept.  15 
Aug.  3 
Oct.  1 
Nov.  2 
July  30 
Aug.  1 
Aug.  15 

Aug.  15 
Aug.  12 
July  31 

Aug.  1 
July  27 
Aug.  1 
Aug.  I 

Aug.  15 
Aug.  15 
July  31 
July  24 
Sept.  15 
Dec.  15 
Aug.  15 
Aug.  1 


July  17 
June  30 
June  30 
July  31 
July  15 
July  15 
July  10 
July  3 
July  16 
Aug.  17 
July  2 
Sept.  1 
Oct.  1 
June  30 
July  S 
July  31 

July  15 
July  23 
June  30 

July  17 
July  3 
July  15 
July  15 

July  17 
July  17 
July  10 
July  10 
Aug.  25 
Nov.  25 
July  31 
July  15 


on  June  15,  1952.  Negotiations  were  Pulp  &  Paper _ 20.55% 

adjourned  without  a  settlement  . 


I  higher  percentage  of  beet  sugar  to  rtydr^E^c^  Sec"'B  Pr;‘;; 
kajie  s*agar  in  the  company’s  opera- j  ^  . 

i  Since  the  end  of  World  War  II, T^mperil!  Tiba?co  Pr;’;::: 

I  the  company  has  spent  a  total  of  i  Imperial  Varnish  C . 

i  $9,848,000  on  capital  account  of  Imperial  Varnish  Pr . 

j  which  approximately  SI. 534.000  was  rnt^^vick^i^p?^  . 

I  incurred  ^in  1952-53»  against  $2, 397,*  inter,  utilities  Pr. 

1 000  in  1951.  I  International  Utilities  Pr. 


being  reached  and  a  conciliation 
board  has  now  recommended  a 
basis  for  settlement  which  has 
been  submitted  to  the  employees 
and  operators  for  consideration." 

*  - 

Consord  Paper 

Earnings  Decline 


.\bitibi  .  20,000 

.\nzlo-Nild.  Development  .  10.000 

Ratlmr.'t  Power  A'  Paper  '9V’ .  4,000 

Uon.solidaterI  Paper  .  10.000 

Powell  River .  17..500 

Price  Bros .  15.000 

Railroad  &  Railroad  Equipment — 5.81% 

(  anadian  Bronze  .  4.800 

Canadian  Pacilie  Railway  .  6.000 

National  .”11061  Car .  6,000 


: Better  Year  for 
La.  Cie.  Legare 


Int,  Utilities  C. 


Invest.  Found.  C . 

Investors  Mutual  C  . 

I  Kerr  Addison  C  . 

Kootenay  Tel.  Pr . 


Laura  Secord  C 


V...C  u.  u  ..  .  Lake  Dufault  Mines  C... 

5  ears  ended  .’March  31st  Lake  of  the  Woods  C  .. 

lSa3  19o2  I  Do  Pr . 

Alfred  Lambert  A  and  B. 


Interim  earnings  statement  issued  v-  anauidii  x  ittiiu-  vvaiiway  .  u.wr 

by  Consolidated  Paper  Corp..  Ltd.  National  .'iteel  Car .  6,000 

for  first  half  of  current  year  shows  o  oi  i  • 

gross  profit  from  ooerations  plus  lextlles — 2.31  c 

iroTf%ure?orX"^^^  . 

iod  of  last  year  at  $13,441,810  as  I  ennian  5  .  1,000 

comoared  with  $15,138,814.  Operating  ,,  ,  n’~r^ 

profit  of  $13,331,522  compared  with  Miscellaneous— •l.yi  c 

$15,017,760  while  income  from  in-i  Canadian  Indu.strie.s  Ltd .  500 

vestments  was  off  at  $110,288  from'  ,  .,  ,,  ,,  ,  o 

$121,054.  Int  1.  Bronze  Powder.-i  .  2.000 

Bond  interest  was  dowm  at  $194.-  Kelvinator  of  Canada  .  2,000 

from  $234,664;  depreciation  and  Moore  Corporation  .  O.OOO 

depletion  provision  was  somewhat  ....  ...  .  o  rv/u, 

higher  at  $2,477,741  as  compared  Niagara  W  irc  >'  caving  . . 5,000 

with  $2,419,901;  while  incom.e  tax  P.  L.  Robert.-on  .  2.000 

provision  was  sharply  Dwer  at  P,u.'sell  Indil.stries .  .500 


’  Gross  Pro/it  t  77n  174  ^  901  C7<i  Aifrcci  usmiXirt.  ^  emu  o. 

lN>t  Earnfngs  . ^’^Ss’ivgT'lfred  Lambert  A  and  B.  .60 

!  Earn.  Per  Share  . .  isl.S^  i  H^>-eotide  Accept.  A . 50 

■  Work  Capital  2  632  921  2  591  799  ■  ^  '  ■** 

j  ^  z,a9i,<j9  Laurcntide  Accept  Pr.  1.00 

,  ■  Laurentide  Acce] 

I  Annual  report  of  La  Compagnie  Lewis  Bros.  C.  .. 

;  Legare,  Ltee.  for  fiscal  year  ended  London  Hose  A 


$15,017,760  while  income  from  in-i  Canadian  Indu.strie.s  I 

vestments  was  off  at  $110,288  from'  ,  ,,  ,,  , 

$121,054.  ‘nt  1.  Bronze  Powder.'^ 

Bond  interest  was  dowm  at  $194.-  Kelvinator  of  Canada 
from  $234,664;  depreciation  and  ( ’'orporaf ion  .. 

depletion  provision  was  somewhat  ....  ... 

higher  at  $2,477,741  as  compared  Niagara  W  irc  >'  caving 

with  $2,419,901;  while  incom.e  tax  P.  L.  Robert.-on  . , 

provision  was  sharply  lower  at  p.uipll  Inrhustvifs 

$5,523,438  as  against  $6.978,1.55.  After  ' "  ‘"BU.  iiif . 

these  deductions  and  addition  of  Ronds  Cash  etc. _ 5.31  G 

profit  from  sale  of  securities  at  $10.-  %  .  ’  , 

950  net  earnings  for  half  year  peri-'  Gov't,  of  ('an.  3%  195 

od  are  shown  at  $5,257,239,  equal!  Gov't,  of  Can.  3%  195 

to  $2.05  a  share  on  outstanding  com-  f.  G  /•  '  iqc 

mon  stock,  which  compared  with  I'OV  t.  01  t„an.  /c  jyo 

1952  first  half  net  of  $5,506,694.  Gov't,  of  (,'an.  3%  196 

equal  to  $2.15  a  share.  (Jash  and  Receivab 

Expenditures  on  capital  account, 
during  period  under  review  amount-; 
ed  to  $1,083,000  as  compared  with! 

$1,375,000  in  same  period  of  last! - - 

year  j. _  a  ii _ 
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Gov't,  of  ('an.  3%  1956  .  8  .50.090 

Gov't,  of  (Jan.  3%  1957  .  S100,0(K) 

Gov't,  of  Can.  3%  I960  .  8  50,000 

Gov't,  of  (,'an.  3%  1962  .  81.50.000 

Net  (Jash  and  Receivables .  8110,514 


jment  in  operating  re.sults  as  com- •*”  *}?  J 

■  pared  with  the  preceding  yearjMcColl  Fronfenac  "  bn  " 'c  LOO  125  Au|'.  31 

with  gams  shown  both  in  gross '  McIntyre  Porcupine  C.  2.00  .50  Sept.  1 

profits  and  in  net  earnings  after  all  -McLen.  McFeel.  &  Pr.  pi.  4.50  l.l2'i  Sept.  30 

charges.  I.l2li  Dec.  31 

'  -J-  »  1.  .•  &  Pac.  Grain  Cp.  C  .  .04  July  31 

I  belling  and  distribution  ex-  Robert  Mitchel  C  .  100  .50  Dec.  15 

;penses  for  the  year  under  review jJ.  S  Mitchell  &  Co.  C  ..  1.25  31  ti  Oct.  I 

amounted  to  $1,943,509  and  com-'^*  *  B.  Paper  C  .  2.00  .50  July  25 

■  pared  with  $1,760,436  in  the  pre- 1 ’’^Do'’ . L!  i'm  Oct  1 

jvious  year.  '  .  l.t'sus  Sept.’  4 

I  General  and  administration  ex- 'Mount  Royal  Rice  C  ....  80  .20  July  31 

'penses  totalled  .$1,144,815  against  National  Hosiery  A  ....  80  .05  Oct.  1 

$1,088,560  and  other  charges  $256  - Hosiery  ‘A’ . 20  .0.5  Jan.  2 

fJt  C  4:"o2  loo  iepl  ?5 

an:  trading  profit,  before  deduc-i  Normetal  Min.  C . OR  Sept.  30 

;  tions  for  interest,  depreciation,  in- 1  North  We.st  Tel  Pr.  . . .  .  .50  .I2',a  Aug.  1 

!Come  tax  provision,  etc.,  vi*as ! Utilities  pi.  4  00  1.00  Aug.  3 

$425,153  compared  with  $360912  !  Ontario  Steel  c .  .80  ,20  Aug.  15 

;  Current  a.ssets  at  the  year-end  Steel  Pr .  7.00  1.75  Aug.  15 

amounted  to  .gfi  800  86.5  :  Penmans  C  .  3.00  .75  Aug.  15 


6.00  L.iO 
4.00  LOO 


Current  a.ssets  at  the  year-end ! 


with  $.1,625,790  as  at  March  31,  19.-)2, 1  pioneer  Gold  C .  .10 

and  current  liabilities  were  .$4,167,-  Pittsburgh  Plate  Glass  C  ...  ..35’ 
944  against  $3,033,991  showing  Pressed  .Metal  ol  Amer.  C  ...  ,25 
jworking  capital  moderately  higher. ,  P”"J=.  Tr°L^C  '.80 

- Iquc.  Tel.  C  . 20 


Vanadium  Alloys 
Plans  Renovations 


Mexican  Light  Net 
First  Quarter  Off 

Despite  a  marked  gain  in  gross 


Earnings  Drop 
Niagara  Wire 


LOO  85 
1.10  .27 


$1,375,000  in  same  period  of  lastj - - — 'EOrningS  DrOD  Reitmans  C  . i.' i.'." i.’.'  JO 

^  - Vanadium  Alloys  Mexican  Light  Net  Nionnrn  \A/i  rr”  Renold  Coventry  A .  1.10  .27 

Lake  Shore  First  Plans  Renovations  First  Quarter  Off  9  _  ®  j  Rolland  Paper  Pr .  4.25  1,0614 

l_l  sr  B  .•  e\££  T  J  ir  J-  A  lie.  c»  '  Despite  a  marked  gain  in  gross  .  ,  Royal  Bank  C .  L20  .30 

rralt  rrOuUCtlOn  Ott  London  Vanadium  Alloys  Steel,  gpg|.gjjj.jg  revenues,  Mexican  Light'  Annual  report  of  Niagara  Wire  Saguenay  Power  Pr .  4.25  1.07 

Toronto.  —  Lake  Shore  Mines  Ltd.  - Canada’s  only  all-tool-  &  Power  Co.  Ltd.  reports  a  decline  Weaving  Co.  Ltd.  for  fiscal  ^  Uo^  Ag.  jo 

reports  bullion  production  for  the  steel  producer,  will  spend  about  in  net  operating  revenue,  and  ini®P'^®“  March  31st.  1953,  shows  a  p^.  . 1.25  !,31'4 

quarter  ended  June  30  valued  at  $1,000,000  on  the  rolling  mill  before  revenue  after  financial  charges  sharp  drop  e^nkgs  after  |  Scythes  C.  „ .  L40  .35 


reports  bullion  production  for  the  steel  producer,  win  spend  a  pout  m  uei.  operating  revenue,  ana  -■lon.ii  oiai,.  i.-z.iu,  *nnws  a ;  .  1.25  .,31'4  Sept.  1  Aug.  14 

quarter  ended  June  30  valued  at  $1  000  000  on  the  rolling  mill  before  revenue  after  financial  charges  drop  in  net  earnings  after |  Scythes  C .  L40  .35  Sept.  I  Aug.  14 

$797385  the  result  of  milling  61  520  urn*  *•  .  fdr  the  three  months  ended  March  all  charges  from  those  for  precod-  Shawinigan  C  .  1.20  ..30  Aug.  25  ,iuly  15 

tons’or(;re  Mdth  an  average  rfeoverv  last.  The  comparison  is  with  mg  year  at  $367,106,  equal  to  $3.31  ^“g^^  2.eo  .50_  Oct.  2  |ept.  2  ... 

of  $12.96  a  ton.  This  compares  with  ^larch,  Roy  C.  McKenna,  chairman  the  quarter  ended  December  31.  , a  share  on  outstanding  .stock,  as  sh^*;  Brew  B L50  '.155  Aug.  15  .mfy  .31  L.' 

production  of  $808,543  from  milling  of  the  board  of  the  American  parent  19'72.  the  figures  for  the  March  31,  ^‘jmparert  with  ,$.^46,716,  equal  to  Shea’s  Brew  C . 25  ext.  Aug.  15  July  .31 

62.402  tons  of  ore  averaging  $12.96  company,  stated  here.  Initial  opera-  quarter  being  unavailable.  ;  54.67  a  share  Sherwm  Williams  C . .  LOO  .25  Aug  ^1  July  10  ... 

a  ton  in  the  preceding  quarter.  tions  will  he  sa'd  begin  next  Janu-  ^  ^  ^  ^  Revenues  from  inve.stments.  in-  sirinev  Roof  A . no  .2:'4  Aug.  1  July  15 

In  the  first  six  months  of  "Ons -win,  ne  sa.d,  pepn  next  janu  operating  revenue  was  $7, 637, . i69  ■  eluding  dividend  from  subsidiary  S'lverwood  Dairies  A’..  .60  .15  Oct.  i  Aug.  31 

current  year,  production  was  valued  but  heavy  equipment  is  not  vs.  $7,376,692  in  the  last  quarter .  company,  totalled  $.59,275  a.s  against!  Bo  ’B’  .  .._  .io  Oct.  i  Aug.  .'ll  ... 

at  $1,605,928,  the  rc.sult  of  milling  expected  before  February.  '  ^coTn^reH*' 7*^0 '  2  ik  Aufl  1  iful?  L5 

123,922  tons  of  ore  averaging  $12.96  a  Renovations  now  under  way,  are  compared  with  $1,740,-  shown  above  Standard  Fuel  pfd .  2.2.5  ..56'«  Aug.  1  July  15 

said  The' ftfargesanYSest" was current''Slitierbot"h  aISI:  i 

_ _ _  the  plant  and  except  for  the  rolling  both  quarters  reflect  rate  adjust-  spectively,  as  compared  with  $3  -  .Sulhvan  Cons  C  .  oa  Aug  17  July  16 

1  «*  :machinery.  almost  all  other  equip-, ments  instituted  last  year  to  com-i051,209  and  $998,081  in  the  preced-  Sigma  Mines  C . 20S.A.  July  23  June  25 

DCfiCr  I  Si  nail  ment  is  being  replaced.  pensate  the  company  for  wage  in- 1  ing  year,  forking  capital  stood  at  ^'’*  u^n.  Power  Com . 45  Aug.  15  July  20 

When  operations  begin  the  plant  creases  effected  in  1950.  $2,089.0.36  against  .$2  0.53  128!  4’he  Canada  Starch  Co.  C  Lfio  July  .31  July  15 

.  U.  I nVCSimCnTS  Iwlll  employ  about  100  men.  Capac-i  -  I  Edward  J  Buell  president  in  Co.  C  LflO  July  31  July  15 

Canadian  G  e  n  e  r  a  1  Investment  ity  Of  the  mill  will  be  500,000  pounds  Union  Acceptance  [director’s  report  .states  that  near  un^on  C-s  C  t  oo  ’35  ’  Aug  1  "lulv  30 

Ltd.,  reports  net  profits  before  of  all  grades  of  tool  sWel  monthly.'^  P  :  the  end  of  company’.s  fiscal  year  United  Corp  Ltdl’A';.':  L50  i  AulilS  July  15  L! 

taxes  of  $4.50,259  for  the  six  months;  The  plant  was  purchased  by  the  KepOITS  Wide  (jOins  the  paper  mill.s  determined  upon  a  Do  B  .  .10  Aug.  3  July  31 

ended  June  30,  as  co.mpared  with  U.S.  company  last  year  for  $290,-.  Toronto.  —  Union  Acceptance  Policy  of  inventory  reduction  which  Waite  Amulet  C  . , _  L4o  ,35  Sept.  10  July  10 

$866,711  in  the  full  1952  year.  :  000.  The  mill  was  formerly  owned  Corp.  Ltd.  reports  a  27.8  jier  ceut»flirectly  affected  sales  in  the  fourth A  .  80  20  Aug.  17  July  31 

Balance  sheet  reveals  current  as- by  Quality  Steels  (Canada)  Ltd., 'increase  in  business  volume,  and  quarter.  "-a'  ^  -n  ■?9i'  -jJ  ’t.'llJ! 

sets  at  June  30.  of  $17,773,444,  as!and  was  offered  for  auction  at  ainet  earning  for  the  first  half  of  -  We  Uninster  I  aper  Co.  A  ..jO  .12,  July  31  .July  1() 

compared  with  $17,721,338  at  Dec.  icity  tax  sale.  Taxes  owing  on  the|this  year,  up  at  $125,095  from  $44,-1  UNITED  CORPORATIONS  Yellowknife  Bear .  04  July  23  June  29 

81,  1952.  Liabilities  totalled  $178,,- 1  building  amounted  to  $22,115.  The  668  for  the  first  six  months  of  last;  Break-up  value  of  the  class  "B”  zeilers  C  . .  80  20  Aug  1  July  2 

494  against  $170,730.  Investments  | plant  has  been  idle  since  1948  when  year.  jshares  of  United  Corporations  Ltd.  Zellers  Pr.  !!.'.’!!!!!!!!!!!!  1.25  81'4  Aug!  1  July  2  !!! 

at  market  value  amounted  to  $18.- j  Quality  Steels  was  forted  to  shut  Company's  subsidiary.  Union  Fin-'as  at  June  .30  last  amounted  to  jZellers  Pr.  ! .  1.50  .37>i  Aug.  1  July  2 

financial  difficul-,ance  Co  has  opened  a  new  braBchJ$|p.81  a  share.  This  compares  with  “Nmelunless  otherwise  indicated,  dividends  are  on  a  quarterly 
cash,  $120,210  against  $170,049.  I  ties.  in  Ottawa.  |jjj$16.73  a  share  on  Match  31,  1953.  Js.A.— ^mi-annualJy.  int.— Interim,  arr. — Arrears.  US — U.S.  funds. 
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Oct.  1 
Aug.  1 
Aug.  1 
Aug.  1 
Aug.  I 
Aug.  1 
Aug.  I 
Aug.  1 
Aug.  17 
July  23 
Aug.  15 
July  .31 
July  31 
Aug.  1 
Aug.  1 
Aug.  15 
Aug.  3 
Sept.  10 
Aug.  17 
Sept.  1 
July  31 
July  .31 
July  23 
Aug.  1 
Aug.  1 
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July  2 
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Sept.  4 
Sept.  4 
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Sept.  4 
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July  10 
Aug.  14 
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July  17 
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Aug.  7 
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July  15 
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Sent.  I 
July  31 
Sept.  14 
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July  31 
July  10 
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July  31 
July  10 
July  10 
June  29 
July  2 
July  2 
July  2 


[ - THE  ROYAL  BANK| 

BANK  OF  MONTREAL  CANADA 

Dividend  No.  264  .. 

Notice  is  hereby  given  that  a  DIVI-  Notice  is  hereby  given  that  a  dividend 
DENDof  THIRTY  GENTS  per  share  «(  thirty  cents  per  share  upon  the' 
upon  the  paid-up  Capital  Stock  of  this  Insti-  paid-up  capital  stock  of  this  bank  has 
tution  has  been  declared  for  the  current  declared  for  the  current  quarter 

quarter,  payable  on  and  after  TUESDAY,  be  payable  at  the  bank  and 

the  FIRST  day  of  SEPTEMBER  next,  to  branches  on  and  after  Tuesday. 

Shareholders  of  record  at  close  of  business  first  day  of  September  next,  to 

on  31st  July  19,53  shareholders  of  record  at  the  dose  of 

By  Order  of  the  Board,  J"'y* 

A.  C.  JENSEN.  By  order  of  the  Board, 

CJeneral  Manager.  T.  H.  ATKINSON,  General  Manager. 
Montreal,  I4th  July,  1953.  Montreal,  Que.,  July  14,  1953. 

-  -  DOMINION  STEEL  AND  [ 

RESOURCES  OF  CANADA  COAL  CORPORATION 

INVESTMENT  FUND  LTD.  LIMITED 

FONDS  DE  PLACEMENT  DES  _ _ 

RESSOURCES  DU  CANADA  LTiE  |  DIVIDEND  NOTICE  ; 

Notice  is  hereby  given  that  an  i  Notice  is  hereby  given  that  a  reg- 
eleventh  dividend  of  SIX  CENTS  ular  quarterly  dividend  of  twenty- 
[ler  share  has  been  declared  on  the  out-  five  cents  (Me)  per  share  on  thi 
.standing  Common  Shares  of  the  Cap-  outstanding  Ordinary  shares  with* 
ital  Stoek  of  the  Companv,  pavable  on  out  nominal  or  par  value  of  tbs 
loth  August,  19.33,  to  Sharehiilders  of  capital  stock  of  this  Corporation  ha; 
record  at  the  close  of  business  on  31st  been  declared  for  the  quarterlj 
•luly,  19.33,  and  to  holders  of  Bearer  ®*fi! 

Share,  ’Warrants  on  presentation  of  =),i’r®ebn®lrferi^f  re 

By  order  of  the  Board,  -t-uw  neMBn 

ADJUTOR  SAVARD,  BY  ORDER  OF  THE  BOARD, 
Spcretary.  G.  C.  Broadbent, 

Montreal,  Que.,  .July  23,  1953.  I  Secretary  and  Treasurer 

■  I  Montreal,  P.Q., 

July  6,  1953. _ 

LOBLAW  GROCETERIAS  CO.  [ 

C.  W.  Lindsay  Co.  limited 

Anna.,  ^poC^Tc.  W,  Undspy  & 

and  Co.  Ltd  for  fiscal  year  ended  share  on  the  Class  "A”  shares  ant 


“ar  of  $14,374.  1953,  payable  on  the  1st  day  o  | 

directorss'  report.  Charles  September,  1953,  to  shareholders  o  i 


perating  costs  currently  experien-  ®y  Order  of  the  Board 
ed  by  retail  business,  was  re-  „  ^  lutFirrij* 

ponsible  for  the  loss  shown.  ^EECH,  Secretary 

Gross  profit  for  the  year  under  Toronto,  July  16th,  1953.  , 


RESOURCES  OF  CANADA 
INVESTMENT  FUND  LTD. 
FONDS  DE  PLACEMENT  DES 
RESSOURCES  DU  CANADA  LTIe 

Notice  is  hereby  given  that  an 
eleventh  dividend  of  SIX  CENTS 
[ler  share  has  been  declared  on  the  out¬ 
standing  Common  Shares  of  the  Cap¬ 
ital  Stock  of  the  Compan.v,  ptiyable  on 
loth  .August,  19.33,  to  Shareholders  of 
record  at  the  close  of  business  on  31st 
July,  19.33,  and  to  holders  of  Bearer 
Share,  Warrants  on  presentation  of 
Coupon  No.  1 1  on  and  after  1 5th  August , 
1953,  as  stated  therein. 

By  order  of  the  Board, 

ADJUTOR  SAVARD, 
Seeretary. 

Montreal,  Que.,  July  23,  1953. 


Bigger  Loss  for 


review  amounted  to  $741,336,  mod- - — - - 

2:70t  erate  increa.se  over  the  $684,689  re-  GROUPED  INCOME  SHARES 
.60  ^  ported  in  the  preceding  period.  WRUUrcu  INVUmC  9nAK» 

Selling  and  distribution  expenses  LIMITED  1 

j*jO*  amounted  to  $435,001  compared  | 

'.75*  with  $431,779,  general  and  admini.s-  Notice  is  hereby  given  that  a 
.45  tration  expenses  totalled  $261,065  dividend  of  4.4  cents  per  share  on 
•10  against  $267,926,  and  sundry  charges  the  capital  stock  of  the  Company 
^;2()  loss  other  income  amounted  to  $47.-  has  been  declared  for  the  quarter 
.75  917  as  compared  with  a  credit  of  ended  June  30,  1953,  payable  August 

1.20  $11,661  in  the  previous  12  months  1.  1953  to  sharebolders  of  record 

Resultant  trading  loss  before  pro-  at  close  of  business  July  15,  1953, 

.40  vision  for  depreciation,  interest  ex-  g  ^  ^  ,  .u  g  ^  i 

.04  pense.s,  etc.,  was  $2,647  against  ^  °  ^  ®  Hoara 

$3,3.35.  L.  G.  STEVENS,  Secretary. 

’  ^1  Current  a.s.sets  as  at  March  31  last  Winnipeg.  Manitoba,  July  13.  1953 

3’37i-,  amounted  to  $I..3.30.099  compared - - 

..571'i,  with  $1,252..783  a  year  earlier,  and|  GREAT  WEST  COAL 
75  current  liabilities  were  $312.4011  COMPANY  LIMITED  * 

3:75  against  $187,846,  Working  capital!  V-U/VirANT,  LIfVIIICLl  i 

1.50  was  slightly  lower  at  $1,017,698 1  DIVIDEND  NOTICE 

•5?  against  $1,064,737.  Current  assets  in- 1  ,  .  .  .  1 

1*,^  eluded  trade  accounts  receivable  Notice  is  hereby  given  that  n' 

of  .$728,991  compared  with  $483,095 ! y  dividend  (of  twelve  and; 
1.20  at  the  previous  j’ear-end.  and  in-  balf  cents  (12i'2C)  per  share* 

J  i2ii  ventories  of  $525,661  against  $649.-  ^be  outstanding  Cla.ss  "A”  share.' 
385  515.  of  the  Company  has  been  declared' 

5!oo  '  _ : _  payable  on  August  15th,  1953,  tO' 

1-05  ...  .  pk  1  shareholders  of  record  at  the  close 

W.  Neon  Products  of  business  on  JuIy  31,  1953.  i 


GREAT  WEST  COAL 
COMPANY,  LIMITED  i 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a' 


W.  Neon  Products 
Earnings  Shaded 


By  Order  of  the  Board, 


Vancouver.  —  Annual  report  of  ROY  W.  WILTOJ^, 

1  '50  Products  of  Western  Canada.  Secretary-Treasurer. ' 

75  Ltd.  for  fiscal  year  ended  April 

igo  30fh  1953  shows  net  earnings  after  Brandon,  Manitoba, 

I'm'"  charges  moderately  lower  than  jg,  1953. 

g‘*^  those  for  preceding  year  at  $145, - ^ - - 

1.40  193,  equal  to  $2.59  a  share  on  stock,  Tuc  I  E 

i!o5  as  compared  with  $154,583,  equal 

LOa  to  $2.70  a  share.  COMPANY,  LIMITED 

Balance  sheet  shows  a  drop  in  ..  ..  „  .  .t,,.  . 

^’21  net  working  capital  to  $67,307  fromi„.^%'^g  ner^charp 

..  $148,855  as  at  April  30th  1952.  !  Dividend  of  Fifteen  cents  per  share 

In  directors’  report  G.  W.  Sweny,!  bf  been  declared  on  the  Class  A 

president,  states  that  sales  and  I  Shares  of  this  Company  for  the 
*®9  production  of  company  held  cpntpmh^r"®ilt 

An*'  fmrSiSK  sKeholderf  ol  record  o'l  thfilos. 
™rf/pr«"S„  of."olo“rh“S 

*^i,  now  originates  in  Alberta  where  By  Order  of  the  Board, 

the  company  plans  to  have  a  new 

.75  factory  and  office  at  Calgary.  W,  A.  LYSTBR. 

.46  2/3  Although  the  company  lost  $45,-  Secretary 

•45  000  through  a  partly  owned  sub-  .q., 

sidiary.  Northern  Asbestos  &  Con-  July  I6th.  1953. _ ^ _ 

^*^■5  struction  Supplies,  B  C.,  Ltd.,  the 
’45  subsidiary  is  now  reported  on  a  iz'ppD  Anni«;nM 
.75  more  satisfactory  basis  and  is  ex-  *1  ~  Ir 

2.50t  pected  to  be  a  worthwhile  project.  GOLD  MINES  LIMITED 

3371J  -  (No  Personal  Liability) 

250t  Cr.  Zellerbach  interim  dividend  no.  n 

1.25  p  •  />££  Notice  is  hereby  given  that  an 

1.50  earn  mas  wtr  interim  dividend  of  twenty  cents 

.65t  .  ,  ^  .  t  r.  r,  „  per  share  has  been  declared  on  the 

1,00*  Annual  report  of  Crown  Zeller-  {ssugc  capital  stock  of  the  com- 

bach  Corp.  for  fiscal  year  ended  pany,  payable  in  Canadian  funds 

■80t  April  30th,  19.33,  shows  a  new  high  on  Friday,  September  2.5th  to  share- 

.15  in  cal^c  fni*  vajjt  Hiif  Aarnii>cT<  lioldcr.s  of  record  /it  tn€  closc  of 

m  o  -  ^  '1  U”"  ®3rning.s  business  on  Monday.  August  3:st. 

4  ^  were  8.5  per  cent  below  the  level  1953, 

3.00  of  the  preceding  period  as  a  result !  '  nrHm'  nf  the  Hoard 

.24  of  higher  operating  costs.  Net  sales  'be  Board, 

,*^  for  the  year  totalled  $2.32,765,012,  upj  A.  CAVIN, 

three  per  cent  from  the  $245,998,220  „  Secretary. 

5  25  volume  of  the  year  before.  Earn-  Toronto.  Ontario. 

2  25  ings  after  all  charges  of  $21,889,705,  July  15th.  1953. 

4!5i)  equal  to  $3.52  a  share,  compared  _ _ ^ .  .  .  _ 

.10  with  previous  year’s  $23,923,919,  —  ■  ■ 

*7'  equal  to  $3.88ashare.  Aiiiaai&miaa  iiAa 

2  00  The  report  points  out  that  virtu-  ALUfVlINlUfVl  LIIVilTcU 

'“.soj  ally  all  of  the  sales  increase  repre- 
•JO  sents  newsprint  purchased  from  the  JjSSBlh.. 

new  mill  of  Elk  Falls  (lo.  Ltd.  and  DIVIDEND 

•^4  sold  at  a  nominal  profit. 

l!’.3t  Production  of  paper  and  board  B  B  NOTICE 
.75'  totalled  894,384  tons,  compared  with 
3.«’4  917.911  tons  in  the  prior  year,  a 
decrease  of  2.6  per  c^t.  Output  of 

^  S  pulp  for  sale  was  39,902  tons,  down  \  ^  ^ 

.30  eight  per  cent.  Production  figures  dividend  of  Fifty  Cent$  per  ihore  m 

for  the  year  exclude  output  of  Elk  U.S.  currency  wa$  declored  on  the  no 
’  Falls  newsprint  mill.  This  .30  per  pg,  volu,  ^,9,  this  Cempany. 

2M  cent  owned  mill  was  placed  in  pro-  5  ^ 

2.25  duction  in  June,  19.52.  and  turned  ^  r  p 

2  0«  out  61.311  tons  of  new.sprint  during  holder,  of  record  o»  Hi*  clos«  of  bu.)- 
the  remainder  of  its  fiscal  year.  It  ness  July  3 1  st,  1953. 
jj  is  designed  to  produce  ultimately  iaufk  a  niiiifA 

■OT'i,  at  an  annual  rate  of  100,000  tons. 


THE  COOKSVILLE 
COMPANY,  LIMITED 

j  Notice  is  hereby  given  that  a 
!  Dividend  of  Fifteen  cents  per  share 
I  has  been  declared  on  the  Class  "A” 


By  Order  of  the  Board, 

W,  A.  LYSTBR. 

Secretary. 


KERR  ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  71 

Notice  is  hereby  given  that  an 
interim  dividend  of  twenty  cents 
per  share  has  been  declared  on  the 
issued  capital  stock  of  the  com¬ 
pany,  payable  in  Canadian  funds 
on  Friday,  September  2.5th  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Monday,  August  3:st. 
1953. 

By  Ordel'of  the  Board, 

G.  A.  CAVIN, 

Secretar.v. 

Toronto.  Ontario. 

July  15th.  1953. 


ALUMINIUM  LIMITED 

DIVIDEND 
Sw®  NOTICE 


On  July  15Hi,  1953,  a  quart«rfy| 
dividend  of  Fifty  Cents  per  share  ht 
U.S.  currency  was  declared  on  the  no 
par  value  shares  of  this  Company, 
payoble  Sept.  5th,  1953  to  shares 
holders  of  record  at  the  close  of  busi¬ 
ness  July  31st,  1953. 

Montreal  JAMES  A.  DUltEA 
July  1 5th,  1953  Secretory 


i.63Y«  Big  First-  Hall  Gain 
Amer.  Nephelene  Sales 

•30  Toronto. —  American  Nephe 

•YV.'*  T  trl  y£5i-5r»rfc  Mnltimoc  aF  csIac 


•30  Toronto. —  American  Nepheline 

•99*  Ltd.,  reports  volumes  of  sales  for 
!i6*  the  six  months  ended  June  30,  37 


NECHI  CONSOLIDATED 
DREDGING  LIMITED 

NOTICE  TO  SHAREHOLDERS 


per  cent  greater  than  for  the  cor-  Share  Registers  of  this  Company 
responding  period  of  19.32.  will  be  permanentl,y  closed  as  of 

Estimated  operating  profit  for  the  August  31st,  1953,  for  the  purpose 
six  months,  before  income  taxes,  of  effecting  the  amalgamation  of 
depreciation  and  deferred  develop-  Nochi  Consolidated  Dredging  Limi- 
ment.  was  $192,736  which  compared  ted  with  Pato  Consolidated  Gold 
with  $85,875  for  corresponding  peri-  Dredging  Limited,  and  holders  of 
od  of  1952.  Nechi  Consolidated  shares  are  ad- 

_  vised  to  have  same  registered  in 

MORE  DEVON-LEDUC  their  names  prior  to  that  date. 


*3^,,  MORE  DEVON-LEDUC  their  names  prior  to  tin 

•3712  The  transfer  agents  for  Devon-  By  Order  of  the  Board, 

Leduc  Oils  Ltd.,  advi.se  that  108,000  r-  xir  rr  adxz* 

A7'/2  shares  of  capital  stock  at  25  cents  '■'*  luaka., 

•934j,  per  share  were  issued  on  July  7.  Secretary, 

1*1- /a  This  brings  the  total  shares  out-  Reg.  Office: 
basis,  standing  to  3,612,405,  and  1,387,595  llCiO  Royal  Bank  Bldg., 
shares  remain  in  the  treasury,  Vancouver  2,  B.C. 


*1116  ^nancial  TTme 


luminittm  Ltd. 

nployee  Plan  ALBERTA  SCHOOLS  | 

■  •'  .Jam?s  Richardson  and  Sons  an-i 

■  I  iTir-ZL.  i  rsLi  •  'nounce  that  together  with  Nesbitt! 

Invoiyes  UltllBote  Offering  Thomson  and  Co.  they  have  pur-| 
of  700,000  Shares  at  Dis-, chased  tirec  Alberta  school  de-! 
count  of  Not  Over  15  p.c.  I  Ventures.  ’3he  total  amount  of  the 

-  !  issues  is  $.'12,800.  All  are  dated 

rectors  of  Aluminium  Ltd.,  at  Aug.  1,  1953  and  mature  Aug.  1, 
eeting  held  this  week  in  Arvida,  1 1954  to  1973  inclusive.  They  are 
ded  upon  procedure  for  an  em- 1  all  20-year  se’ial  debentures,  bear- 
ee  stock  purchase  plan  as  i  ing  an  J,vi*^icst  rate  of  4%  per  cent. 

itioned  by  company  sharchold-i  .  - 

at  last  annual  meeting  of  com- 1  .  OF  L  ASSOMPTION 

r.  Two  plans  were  dccU'^di  L’Assomption,  in 

1,  involving  initial  offcriiys  of  I  000 

100  shares,  and  ultimate  total  ^^51-63  serial  debentures  at 

•ings  of  700,000  scares  P  Anglo- 1 

ptember  15th  Cext  was  set  as  | 

'eftVctive  cp-rrmencement  date  I  financing  to  municipaltyj 

le  10-year  employee  share  pur-'*®  4.513%. _ I 

e  program,  and  offering  sub-| 

cnt  to  that  date  was  auth-j^^OnSU me rS  GIOSS  I 


New  Mun'l  Bond  Issues 


THE  TREND  or  m 
STOCK  MARKET 

- By  Analyst 


Trans-TV  Plansl 
Capital  Change 

Shareholders  to  Be  Asked 
to  Approve  Reduction  on 
1  for  20  Basis 


Echoes 

from  the 

Bond  Market 


!  Dividend  Boosf  for 
'Diversified  Income 

Vancouver.  —  Following  annual 
meeting  here  of  Diversified  In¬ 
come  Securities,  Ltd.,  at  which  of¬ 
ficers  and  directors  were  re-elect¬ 
ed  for  another  year,  directors  met 
and  declared  dividens  on  shares  of 
Fund  as  follows:  29  cents  a  share 
on  "A"  shares  and  6  cents  a  share 
on  “B"  stock.  Dividends  are  pay¬ 
able  July  31st  to  shareholders  of 
record  July  15th. 

These  distributions,  it  is  pointed 


A-eV  X  X!  t/U/l/y  Ot/  Shareholders  of  Trans-Television  I  -  I  able  July  31st  to  shareholders  of 

!  ,  .  .  ■  .  ,  ,  '  (Canada)  Ltd.  will  be  asked  to  ap-  |  ,  ,  ,  ,  .  J  record  July  15th. 

As  to  the  price  increase  in  crude  oil  of  $.2.3  a  barrel  and  the  prove,  at  a  special  meeting  called  tThc  bond  market  had  a  little  shot  distributions,  it  is  pointed 

second  major  news  item,  that  daily  production  this  week  has  risen  to  for  July  31st  next,  a  plan  proposed  in  the  arm  this  week  with  the  out  represent  increases  of  2  cents 

more  than  265,000  barrels  —  the  stock  market  traders  could  not  have  |  offering  of  $25  million  of  Ontario  a  share  on  "A"  stock  and  one  cent 

cared  less.  This  is  a  remarkable  performance  of  a  traders  and  specu- :  provides  for  re-division  of  1.868.136  Hydro's.  The  terms  of  the  i^ue  were  a^sha^eon^^B^^over  payments  made 

lators  community  which  a  year  ago  paid  dollars  for  penny  stocks  and  issued  no  par  value  shares  into  93,-  the  same  as  for  the  $35  million  _ _ _ 


I  lators  community  which  a  year  ago  paid  dollars  for  penny  stocks  and  issued  no  par  value  shares  into  93,- 

jnow  resents  the  idea  that  dollar  stocks  might  cost  more  than  dimes.  I  f^Jiss^uedTham^nto^  406,593  shai^e^  ^  'i'-S-E-  SHORT  POSITION 

It  seems,  as  if  this  week's  non-performance  of  the  oil  stocks,  in  Following  this,  authorized  capital  .  ■*  .  ,  ,  .  Toronto.  —  ( DJ )  —  Total  short 

!  spite  of  two  of  the  most  bullish  news  items  ever  released  for  that  of  company  will  be  500.000  shares  °  ^  °  ®  °  position  of  member  firms  of  the  To- 

!  .  .  ^  ■  j.  ,  .u  .  ,  .-I-  •  j  of  which  93,407  will  be  outstanding.  Hydro  bonds  offered  since  last  Sep-  ronto  Stock  Exchange  at  July  13 

industry,  were  an  indication  that,  as  far  as  the  public  is  concerned,  preferred  shares  author- '  tember.  iwas  697,129  shares  in  171  issues,  not 

it  docs  not  wish  to  hear  about  the  oils.  j  ized,  of  which  443  were  issued  and  syndicate  books  on  the  latest  ' ’^***®  compares 

;  It  sort  of  bears  out  what  this  space  has  mentioned  before,  lliat  subsequently  redeemed.  Funded  closed  Tuesday  and  dealers  shares  in  168  issues  on 

,  ,  ,  ,  ,  ,  debt  and  notes  pavablc  total  S9,l()i.  *®®“°  tiosca  lucsaay  aim  ueaiers  June  30. 

I  GORDON  P.  OSLER,  partner  in  the,  the  oil  stocks  are  no  longer  looked  upon  as  short  term  speculations,  profit  for  the  year  ended  report  that  it  was  well  received. _ 

firm  of  Osier,  Hammond  &  Nanton.j  people  simply  buy  what  they  think  they  want  and  put  March  31.  1953.  is  reported  at  $35,-:  Concurrent  with  the  news  that,  NEW  STELCO  LISTED 

has  been  appointed  director  -wav  691.  Working  capital  at  the  year  end  ,u.  Hvrims  were  rvnerted  some  mu-  c*  e  i-  j 

North  American  Life  Assurance  wcm  away.  totalled  $52  992  after  providing  for  Hjdros  \erc  expected,  some  The  Steel  Company  of  Canada 

I  Company.  Mr.  Osier  is  also  presi-  On  the  other  hand,  it  must  be  admitted  that  the  rest  of  the  market  payments  on  deferred  debt  due  in  Provincials  eased  a  bit,  but  Ud.  announced  the  new  common 

dent  of  Osier  &  Nanton  Trust  Com-  paid  no  more  attention  to  trade  possibilities  either.  There  is  no  volume  the  current  fLcal  year.  •  recovered  as  the  good  reception  of  J**'*'^,  flection  thereof  were 

jpany.  Western  Pipelines  and  Com-  thrv  Practically  all  tool,  machining  and  the  Hvdro's  got  around  the  Street.  P?',?^^*'* 


407  no  par  shares,  and  the  631,864  sold  in  June — 4 '.i,  69,  offered  at  99' 4 
unipu(i(i  shares  into  406,593  shares  i,,]d  about  4.32  per  cent.  This 

tTz-vl  li-ktlf  1  ♦Hie  r»ll4Hrt1«1  VArt  AArtltA'  *' 


>d  of  the  initial  160,000  shares 
h  was  approved  at  the  annual 
ting. 

e  program  provides  for  offer- 


Plans  Financing 


a  toTaToT4&\)^lhaJes°^^^^^^^^  Issues  totalling  .$3,000,000  of  serial  jmonweMtrinsurTni^^^  fluctuations  arc  concerned,  they  fabSn1'-Vo"k°duHnTthe^^^^  '  ^n^ ortoa"ry 

rraiH  'r.  co»p,n.  s...,  ,«d,cau„.  ..a.  aa  ,.a  .a  .J,o„ ! ,  j-',-  ,a 

ne  marKei  vaiuc  di  uiuu  redemption  of  previous  issuesi  ited.  ‘  i^  investment  interest,  it  15  not  greatly  worried  ab(^t  socalled  falling,  ume  of  electronic  business  was  dis-  should  sec  more  activity.  ‘|  -  1 


he  market  value  at  time  ot  redemption  of  previous  issuesjited. 

igibie  employees,  who  must  in  1935-37,  are  expected  to  be  float- 1 

I  at  least  one  year's  contlnu-  cd  shortly  to  finance  ‘*°nstructionj^  ■  I  r'hnnno 
service  and  an  annual  earning  qj  g  new  plant  in  Etobicoke  town-i^OniiOl  v^nOnyv? 

of  at  least  $1,500,  will  be  able  Toronto  snhiirh  i  i  i  i.  PI  I  O* 

lay  for  the  shares  through  ®f*‘P-  Toronto  suburb.  Rqwq  ^,^0 

ry  deductions  over  a  period  Consisting' of  $1  million  of  first  '’”*  ixiww 

p'  to  18  months.  mortgage  serial  bonds,  maturing  ^ 


'is  investment  interest,  it  is  not  greatly  worried  abcAit  socalled  falling :ume  of  electronic  busines's  was  dis-  should  sec  more  activity, 
off  in  domestic  trade.  In  fact,  all  business  indices  right  now  point  to  ’  appointing  but  orders  received  will  Canadas  arc  pretty  much  holding 

a  w'ell  sustained  internal  economy,  both  in  Canada  and  in  the  United ;  of  radio  operations  g,^b  g^g^j;  ^^e  Sav- 

,  .  i  lor  me  oaiance  oi  inis  year  ana  a  ippe  nffprin'^  hrinf?  rnadipH 

States  for  the  balance  of  the  year,  regardless  as  to  what  foreign  resumption  of  television  production,  pcf  new  issues  arc  expected  durin- 
developments  may  occur.  franchise  agreement  with  summer  months. 


Canadian  Dollar 
Quotafions 

Nominal  Selling  Rates  as  at  Noon 


lay  for  the  ’shares  through  |  ®**^***‘'’' .  ,  '  SA\  ROVOI  RlCe  developments  may  occur.  !  TrIn5viJi‘fn"'^Tnr  f^o  summer  months.  -’'‘■"""nal  Selling  Rates  as  at  Noon 

ry  deductions  over  a  period  |  Consisting-  of  $1  million  of  first  *  /  ,pbe  base  metal  sections,  spurred  by  better  prices  for  lead  and  by  i  ated"  anTas  a  condTtion  o”f  t™!  The  drop  in  prices  for  a  number! 

p  to  18  months.  -moitgage  seiial  bonds,  maturing  ivinimf  hopes  that  zinc  may  follow  suit,  have  showm  a  tendency  to  advance  mination  agreement  Transvision-  convcitiblc  issues  is,  of  couise.i  (Supplied  by  Bank  of  Montreal) 

e  directors  set  the  market  j  j95t;.02  and  $2  million  15-year  annual  meeting  of  Mount  ,  ^  ,  j  .u  ■  ■  *  .  ■  .-n  ■  Television  (Canada)  ltd  is  tn  Hed  in  with  the  lethargy  of  the'  r,.rr..npv  d  . 

1  per  sharii  on  July  1'4  <S47^50)  ^  maturing  1968,  the  bonds  are  Royal  Rice  Mills.  Ltd.  held  in  Mont-  but.  as  far  as  mining  stocks  are  concerned,  the  mam  interest  is  still  *n  Telev^>|*on  Mock  market.  B.A  (Dil  3'.  61  drop-  Ni^iVk,  pe?'^JoTa7. . 

ae  price  at  which  shares  may  ^  j  •  .  ,  real  dnrin'*  nasi  week  announce-  the  occasional  penny  issue  with  uranium  or  some  other  anomaly  ini  _ _  ped  from  100'2-103'-  to  99-102.'l,ondon,  per  pound  . $2  ygij 

lought  by  75  oflicers  and  key  slated  for  issue  and  private  place-  real  during  past  week,  announce  h  _  Brazilian  Traction  4''./71  slipped  Blocked  Sterling  . $2.62>Ui(l 

loyees  under  the  share  optioniment  with  institutional  investors  ment  was  made  of  a  change  in  g  P-  rlOn  AAGrQCr  Oi  '.slichtly  to  82'2-85'2,  dowm  a  half  Amciprdam  nrr  iiorin  «9cii  ■ 

.  for  the  initial  offering  of  187.-'  Gundy  &  Co.  Ltd.  control  of  company  through  ac-  The  New  York  markets  arc  distinctly  cautmus.  although  the  excessive  ..  -  r.  ^  |Pdint  from  last  week.  'Bombay  a^d  -  *^'^624 

shares.  The  options  be.  .-r-v  a  rate  of  5  Quisition  of  majority  holdings  of  heat  which  is  driving  people  away  from  cares  and  business  may  have  JiOCK  lYiarKeTS  Among  the  Provincials.  Manitoba '  Ca'ctia.  rupee  . . 2106 

cised  at  any  time  during  the  [Both  issues  w  ui  carry  oi  L.  Eric  Reford,  .gn^ethin"  to  do  with  it.  According  to  a  Dow  Jones  dc-U'i.wO's  were  off  one-quarter  at  ii;'  I"?*®®'  P"  debar  .5867 

3d  from  July  15,  19.i4,  to  July:pcr  cent.  ^  president  of  the  Robert  Reford  Co.!”  vk  l-  -l-  .  c  o  ..  lo  =nrr,^  ^.viont  iHp  ^‘■°**'*  Philadelphia  a  plan  to  99'2-lC)0'-j  and  Hydro-Quebec  4  62's  Copenhagen  per  krone  ’ 1445* 

1963,  unless  the  period  is  rp  i  Proceeds  of  the  flotation  wall  Ltd.,  who  -was  appointed  presidentj  York  maikcis  as  a  lulc  .cflect  at  least  to  some  extent  the||.^gj.p  Wa.=hington  Stock  Ex-  fell  likewise,  off  one-quarter  from  Hong  Kong,’ per  dollar  .!!!!  8753 

!d  by  provisions  applying  'b  pg,,j.y  j^e  main  portion  of  the  cosijof  the  milling  company  |  doings  in  the  country's  basic  commodities,  on  which  much  industrial '  change  a  branch  of  the  Philadel- :  the  previous  week's  99''i-100'2  to  Karachi,  per  rupee . .70.32 

imum  age  or  termination  ofi^j  raise  Mr.  Reford  has  been  a  director  of  i  gpj  consumer  goods  buying  depends.  Unable  to  discern  any  meaning !  Phia-Baltimorc  Stock  Exchange  has '  99'2-100'2.  '  Paris ‘’nL‘^f?rnc ‘ ! . 

/0  service.  *■  total  outout  c3D3city  of  the  corn-  ^ount  Roysl  Rice  IVIiils  since  1024  j  .  •liiji  u  ri*'  ^  4Ua  spprov'cd.  in  substance,  by  th^i  -  ^Stockholm  ncr  kmna**  iQ2fi 

le  option  program  provides  that .  facilities  by  one-third.  Thejand  prior  to  1946  was  vice-presi- 1 current  agricultural  developments  traders  have  of  late  ignored  -he |  board  of  governors  of  the  latter  ex- '  The  oft-rcpcalcd  belief  that  thc|sydney,  per^pound 

tal  of  300.000  shares  may  j  ^.f^j^'pany's  main  plant  is  at  Ville  St.  dent  for  many  years  while  his  late  i  farm  commodities  sections  and  have  but  little  attention  to  the  change  and  by  the  membership  of  money  markets  were  going  to  gel  Zunch,  per  franc  . 2326 

c  a ''*’‘?^ble  through  (iptions  Montreal,  where  it  makes  father.  Robert  W.  Reford,  was  presi-  j  ^ustrial  corr modifies  ’  the  Washington  unit,  'tighter  necessitating  going  to  New  Forwards  (Nominal) 

a  period  of  five  years,  and  ;  containers  for  different  in-  dent  and  holder  of  a  large  stock  mausiiiai  coirmoaiuc  .4  ,  u  '  George  Nchrba.s.  president  cf,  York  or  elsewhere  for  most  of  Can-  „ 

urchasable  vvithm  a  maximum  interest.  In  spite  of  the  destruction  of  crops  over  wide  sections  by  Ihc  ph,iade!phia-Ballimore.  and  G.  Fen- '  ada's  now  capital  development  . 

vYrioill’^offcringr  '  In  the  last  annual  report  of  the|„.Thc  new  board  of  .Mount  Royal  unseemly  heat,  the  United  States  are  once  again  looking  for  record  ton  Cramer  president  of  the  Wash- ;  money,  dies  hard.  Dealers  however  ^Icmium  each  additional  30  day 

1C  various  otfciing.. _  Icompany  for  the  year  ended  Aug.  R*®®  aPPomted  as  vice-  ^  supports.  Similarly,  in  Canada,  production  of  field- *n?ton  Stock  Exchange,  lointly  an-;  do  say  that  buyers  arc  more  price  period  or  part  up  to  130  days. 

- ■  i IV  1 019  nrnfit  at  $611  875  or  Nnnman  S.  Verity,  C.A.,  w-ho  to-  j  j  .u  inounccd  tne  proposed  merger,  -  conscious  than  before.  However,'  ««ii,n,. 

)inSOn  Cotton  ^  rgi-ePTcLmon  was  only  President  and  general  manager  |  Cfops  promises  to  be  heavy  in  most  grains  and  good  in  other  items.  ,  Washington  members  have  voted  possibly  due  to  some  degree  to!  ' 

Proh>rre»A  *-liPhtlv  below  the  orevious  yea^  in  April  as  vice-president  America's  inability  to  sell  all  it  produces,  the  huge  accumulating  their  approval,  but  the  plan  also,  more  foreign  interest  in  Canadian  P*'®'"' 

iRnMTn  It  announced  that' the  decrease  being  attributed  to  geneial  manager  of  St.  Law-  ^uj-piu^gg  gf  farm  crops  and  cotton  should  ultimately  have  a  significance  *cquiie»  apprcnal  of  constitutional !  issues,  and  higher  yields,  the  mar-  fji.gg  days— 1"'^;  prem 
DRONTO--It  IS  announced  tnm  ine  QCL  Flour  Mills  Ltd.,  after  an  *;  u  1  u  .  1  .  .1  .  w  .j  amendments  by  members  of  the  ket  thinks  that  we  have  reached 8/16^1  prsm.  each  additional  30  dayi 

inson  Cotton  Mills,  will  redeem; the  rise  in  lede  association  of  Idi  years  with  that  lor  th®  economy  as  a  whole  but  markets  do  appeal  to  be  unconcerned,  philadelphia-Baltimore  Exchange.  more  realistic  price  levels  with  con-j  or  pan  up  to  180  days, 

r  cent  of  the  outstanding  3  pen  mg  tne  i-.n-a-  . _ company.  one  way  or  the  other.  i  Mr.  Cramer  stated  that  ".substan- !  sequent  casing  of  the  supply  of  capi- ;  sterling 

<"°F«XnM ‘Shares  aidsinfoul ;  FIRE  LOSSES  RISE  IN  U.S.  oe^ded  H.^°1VE  Wallis^preSn't,  surplus  position  in  Canadian  wheat  and  j  -  !  30  days-l/i6c-3/l^Bc  prem, 

he  distribution  will  likewise  be,  ^cw  York.— The  National  Boaril  Robert  M.  Jamieson,  general  man-  the  difficulties  in  connection  with  marketing  appear  to  have  anyjchange  or  in  the  reporting  of  quo-  INVESTMENT  COMPANIES  '  90  dayU3/l6c-7/i6c  prem 

.  r  4K  who  havc  severed  their  con-  bearing  yet  on  the  buying  of  farm  equipment,  Itations  is  contemplated,"  He  said  supplied  bv  McCuam  Bros  me  viti  ]?;>  8a.vs-5/i6c-9/l6c  prem 

Dcord  date  for  the  redemption  j^ne  fire  losses  m  the  United  States  nection  with  company,  as  also  has  .  .u  T  „  r  •  1  .  r  r  .  .  the  move  was  designed  to  meet  the-  ““PP*'®'*  -'ict-uaig  Bros.  inc..  .MU.  i.,o  days— do 

ugusl  18,  and  the  registrars  are  ^vere  $67,644,000,  or  15.5  per  cent  d.  A.  Meinnes.  formerly  vice-presi-  Travellers  report  that  the  flow  of  implements  fiom  factories  I" ;  „eefLs  of  "the  increasing  number  of !  Div.  Paid  189  oays-do 

onal  Trust  Company,  of  Tor-  above  tbose  of  June  a  year  ago  and  dent.  G.  H.  Motherwell  remains  as  prairies  appears  to  be  unhampered.  In  fact,  both  in  Canada  and  m  i;-,vestors  and  volume  of  trading’ in  F,,r,ri  m  Noon  Rates  for  U.S.  Dollars 

'•  4  D  K-  CO  V,  c  ..-Q  007  P  Pf.*'  ^  the  United  States  the  implement  companies  appear  to  have  a  very  1  Washington.  -Ba  ancod  Fund  12.' j  ”  3  89  4  27  1,,,  .  .  i  1  o 

I  present  Robinson  has  259.997. the  first  six  miDnths  of  i.iis  year;  The  only  members  of  former  „  coocoo  ir,HooH  '  The  Washington  Exchange  has  32! Can.  Fund  lin  23.06  24.10  'Wednesday,  .July  8  . 

erred  shares  outstanding.  _hai^  losses  were  $432,081,000.  an  increase  board  of  directors  re-elected  at  this  .  memocr.ships  wmoared  with  200  on,Cf''^.  ^  28  -Juli  lo  %3nf^ 

successively  redeemed  lo.OOOi  gf  gg  per  cent  over  a  year  ago.  ;  week's  annual  meeting  were  Mr.'  Textile  shares  have  not  yet  shown  any  .-jgnificant  improvement  the  PniladelDhia-B.iltimore  unit.  'cijrp'  im  Fd  2«  5  50  lotjMond'ay.  Ju'ly  I3  !!!!!'!  !!  !  99  5/16 

1 959308  10  000  shares  ii«RF«!Tn«  nPTinv'S  i  PP^F.  O.  Peterson,  n  dirtc- j  on  Canadian  markets.  The  iqdustry  is  said  to  be  coming  sloivly  out  of ,  -  '  Grouped  Inc  .'  7  4:62  Tuesday.  July  14  8  .  99  9/32 

■  2,  19.92  and  UJ.IIUU  snares  Wlarcn  dOM.  ASBESTOS  OPTIONS  .for  since  1933.  He  is  president  of  ^  u  ■  .u  ,  4i  .  .  4  1  .u  STOCK  YIELDS  SHADED  i  Inves.  .Mutual  28.9  «..3r>  6.83!  Can.ida  Olint  Gold  Buying  Price; 

1953.  Original  issue  was  300,000  .  ic  moHn  ih=f  t  p  iR  i  rn-thiin  -its  doldrums  but.  in  the  mam,  textile  experts  seem  to  stake  their  ...  . . ILeverace  Fund  17  .3..56  aniiFor  week  ending  .July  11th  $.34  746250, 


INVESTMENT  COMPANIES 


:!0  days — l/16c-3/16c  prem. 
60  days— 'sc-'^c  prem. 

9fl  days— 3/16c-7/I6c  prem. 


'tations  is  contemplated."  He  said  u,.  44.1  120  days— 5/16c-9/16c  prem. 

ilhe  move  M-ac  In  meet  the!  by  McCuaig  Bros.  InC..  MU.  1.50  days— clo 


1  DiV.  Paid 

!  1952  lets.)  Bid  .-yskcrl 

•.■\f£ii]alcd  Fund  23uIuslI2j  4,79  .5.;9 
iBa:anced  Fund  13'j  3  89  4  27 

!  Can.  Fund  ...  1  10  23.06  24.10 


successively  redeemed  15.0001  gf  gg  per  cent  over  a  vear  ago. 

■es  July  3.  1951,  1,5,003  shares _ i - 

■  2,  19.52  and  10.000  shares  March  dOM.  ASBESTOS  OPTIONS 


J953.  Original  issue  was  300,000  Announcement  is  made  that  J.  P  fB.  J.  Coghlin 


ic  I'P.iiaaeipnia-ts.iuimore  unii.  -  Corp.  Inv.  Fd.  26 

-  ;  Grouped  Inc.  .  7 

STOCK  YIELDS  SHADED  i  Inves.  .Mutual  28  5 
Leve)-age  Fund  17 

The  average  yield  on  114  divi-  Mm,  .accu.  Fd.  7195 


Resour,  of  Can  21  5.13  5.69; 

jTim.ed  Invest.  20 

•Well.  Fd  Inc.  80  plus  (.30)  19,75  31  59 

•US.  F'und  (\  Less  Coirunission' . 
(y  Pius  Commission),  +  Capital  Gams 
Distribution. 


I  Noon  Rates  for  U.S.  Dollars 

-M  in-  -  Between  Banks 

•>3  06  -4  TA' Wednesday,  .July  8  .  93  7/32 

5  99vd6'57  Thursday.  July  9  i .  994, 

'  4 Friday,  July  10  .  99  5  86 

5 '5(1  '507;  Monday.  July  1.3  .  99  5/16 

’4:62  5:05!Tuesday.  July  14  .  .  .• .  99  9/32 

6.36  6.83!  Can.ida  5Iint  Gold  Buying  Price; 
0..56  .*5,91  (For  week  ending  July  11th  $34  74^250, 
^.58  3.89  Previous  weeks:  $34.8058.59.  $34  833750, 
3.33  3.82  $34.83812.5. 

18  73  20/7  -  ■  '  - 


RRii'wi*' R Hi'^  ^fi'VT^riTRcii^ V I  month.  i  New  eiirectors  elected  were:  *^0  Xsr  *  iv’iplri  comnarcs  with  5  49^r  onc'  <  CoiTunission^. 

4.  BREWERIES  fONVEKSIO.M _ Vcritv  A  M  Dow  vine  nrocidont  -  Miidi.  -  V  leio  compai  cs  V  itn  a.oj  ,,  oPCtyPIus  Commission),  +  Capital  Gams 

ll-rTcrUd.'ad^v^^^^  ALUMINUM  CO.  OF  C.ANADA  and  gAn^ral’  manager  of  The  rX  i  Canadians  become  aware  of  a  real  improvement  *"  Tnonm_^afio  and^5.41^.^1ast  ^  _ 

’  17.  a  further  U50  shares  of^  The  transfer  agents  for  Alumi-i^Pt  Reford  Co.  Ltd.;  J.  E.  Brian  [  Canadian  sales  of  Canadin  textile  products,  it  is  difficult  so  see  much|.^g,  compare  with  5.42':  one'  tU  V  STOCK  MARKET 

mon  stock  were  issued  in  ex-  num  Co.  of  Canada  Ltd.  advises .Oreeves.  chairman  or  Fry-Cadburyiof  a  gam  in  investment  interest  m  an  industry  which  is,  admittedly, month  ago  and  5.40%  last  year..  •  •'•wwix  iTii-tixrvK  i 

ige  for  $23,000  principal  amountjthat  as  of  July  19th.  atotal  of  517.-|Ltd.,  Montreal:  T.  R.  Meighcn.:-,^  straits.  Preferred  and  "A"  stocks  were  off '  (Closing  quotations,  .July  21,  1953) 

’3  per  cent  ten-year  convertible '060  shares  of  the  4%  cumulative  jQ.c.,  partner  in  the  legal  firm  of ;  '  ”  i  01  at  5. In':.  One  month  ago  this,  (Supplied  by  siicarsun  Hammill  A:  c'o) 

ing  fund  debentures.  There  are, redeemable  sinking  fund  first  pre- 1 Hewaril,  Holden.  Hutchison,  Cliff. i  The  relatively  shaip  declines  of  Goody cai  "lire.  Canada  Locomotive yielded  5.17";;  last  yeariAi,.  Heduc  M  Int  Nickel  41' 
r.443  shares  currently  outstand- ;  ferred  stock-of  the  company  were ; McMaster  &  Meighen;  and  E.  and  General  Motors  in  Tuesday's  trading  provided  the  midweek  fea-  5.71  ^5.  iXliied  Stores  33',  Int  Paper  4.3''; 

_  _ _ 'outstanding. _ _ _ ^  turcs,  for  which  however  there  was  no  commonly  applicable  explanation.:  Bank  stocks  declined  .02  13^  inhn^!  MaTiv  -o? 


MARKET  AVERAGES  AND  VOLUME 


iNTREAL  STOCK  EXCHANGE 


UUL 

Ind 

Comb. 

Bks. 

Papers 

Volume 

Julv 

14  . 

,  fM  4 

185  0 

1,54.8 

.•MOO 

700.40 

.31.074 

Julv 

15  . 

.  P4  A 

188.8 

158.0 

.13  97 

699.88 

29.628 

16  . 

,  94.5 

188  n 

1.56,8 

.^3.95 

897.89 

.30.1.57 

17  . 

.  94  4 

188.5 

157.2 

.34  02 

899.97 

40,800 

July 

20  . 

,  94  n 

188.5 

t.57  0 

.^3.94 

701,16 

49.421 

.Tiilv 

21 

.  93.9 

188.8 

157.0 

.33.0,5 

897.14 

,31,948 

Chan 

ge  for  week 

.  ^9.5 

-i  8.6 

-2.2 

—0.15 

—3.26 

19.5.3 

96  6 

212.5 

17.30 

.33.05 

719  80 

1953 

Low 

91.1 

180.8 

151.7 

32.18 

6,50.6.3 

RONTO  STOCK  EXCH.ANGE 

Ind. 

Gold 

B..M. 

W.O. 

Volume 

July 

14  . 

,  306  27 

75.84 

1.53.31 

105.91 

.3,051.000 

July 

15  . 

.  .307.79 

76.16 

t.54.09 

1C6.76 

.3.422.000 

•luly 

16  . 

.  .308  02 

76  2.1 

154.14 

107.07 

2.353.000 

July 

17  . 

.  .308  67 

78.97 

154  38 

tee. 46 

1,766.000 

July 

20  . 

.  308.44 

77  15 

154.28 

106.12 

1,692,000 

July 

21  . 

.  307.83 

77,53 

154.4.5 

105.82 

2.620,000 

Chance  for  week 

.  -/  1 .56 

f  1.69 

-1.14 

—0.09 

19,53 

High  . 

326.22 

86.53 

185.19 

128.05 

1953 

Low  . 

.  297.64 

75  04 

148.43 

104.90 

[manager  of  Southern  Canada  Pow- ; 
ler  Co.  Ltd.  | 

Former  directors  replaced,  ini 
addition  to  Mr.  Wallis.  Mr.  Mac-! 
I  Innes.  and  Mr.  Jamieson,  were, 


tion  at  the  meeting,  at  which  a 


It  Looks  as  If  Social  Credit  Might 
Really  Try  ‘Social  Credit’  in  B.C. 


I  group  yiciaca  a.ii  <,  lasi  yeai:  ,,^i,.  R^duc  24  Int  Nickel 

5.71  '"n.  ;Allied  Stores  33',,  Int  Paper 

Bank  stocks  declined  .02  toiAIli.-  Chaim  43^,  int  T  &  T 
13.858.  Comparative  figures  for ;  American  i-t rKennecolT'' 

I  last  month  and  one  year  ago  were  Amcr  Loco  I4't  Liggett  <5-  My 
;3.87'’:  and  4.31'5  respectively.  The  .5m  Radiator  1.3':.  Lockheed 
-Mining  group  was  up  .02  at  6,‘J6':. -Am  Smelting  13'2Lidcw> 

The  current  yield  on  this  group Tob.icco  7,5'4  Minn  Moline 
■  compares  vidth  6.32'’:'  one  month '.Anaconda  33',  Mon.-anio 
'ago  and  5.57''e  last' year.  '.Armour  in'. 

- - iAtch  T  &•  SF  95  L*®‘,°‘  ”.l^  , 

TREASURY  BILLS  SOLD  'A*'-*-  Rcf^  " 

:  •Trnrirrs  were  aeeeolrd  during  B.  &  O.  24'.  it?.*'  hlcel 


......4  .44  weie  ri-.nr  ,..,4,443  ov.,4.4  ,  Baldwin  Lima  9A 

sented  in  oerson  or  bv  oro  •  t  i  (Special  to  The  Financial  Times)  :  •Tenders  were  accepted  during  B.  &  O.  24', 

of  the  issued  total  of  '60.000 ^shaT(^s  I  VANCOUVER-Now  that  the  So-  been  orthodox  in  hi.s  economic  P«st  week  f'o*'  /h®  following  *'‘*®*'®^!Brm ‘'stc’^l"^ 
of  the  compan.v.  icreds  have  established  a  clear-cut | ''’*®ws  and  a  firm  believer  in  freejof  H®3*****y  °***®-  .  ,  ,  j.,  a ; S®*!,*!,®'* 

lthrm!!'‘eUn‘.“'iSl'‘  5!lSs's°“riS?- "h?  .'id  '?,ls®s"oc"diUV  1™  S.  ive'S'se  'd.'.lfm  D.-v 


on  in  the  last  two  provincial  dec- 1  count  price  99,56345.  average  yield 


c  rnmnarln**  fau  |uvcrthrow  through  Championing  j  tions  because  they  offered  a  non-!l.759  per  cent.  Previous  yield  July  iccianc.-^c 
laT  fiTai  ,  Socialist  alternative  to  the  old-line '9.  1.747  per  cent.  .  1^:;  ^  P 

t  "when  net  Premier  W.  A.  Cj  parties  which  somehow  had  lost.  Five  million  273  day  scries,  dated  T‘”'^''®'' 

L.  Wlien  net  pro-  ho  rriruDiolloH  fo  £ri\/A  atl*U4^  _ ..r  at.- _ rw,  -  ,  ,  *  •«  - .  ••  rnlitmhi: 


*57,'' NY  Central  25 
51 1".  ^^°*'  ■'^"5  Avn  Ill'’ 
tjdi'  Nor  Pacific  SO'' 
Paramount  Pic  2(ji 
Penn.s  RR  21 
at?'  PeP'i  Cola  1J( 
7'.,,'*  Phillip.s  Pelc  .54' 
Pub  Scrv  25" 
g-i '  Pmc  Oil  ,5()' 

ig,-’  Radio  Corn  2:t 


l\V  YORK  STOCK  EXCH.ANGE  (Dow  Jones) 


tended  April  30  last  when  net  nro-  n  4.  u  li  I  .  ’-•ipartics  which  somehow  had  lost.  Five  million  273  day  senes,  dated  '"  "Rem  Rand 

ifit  rose  from  $3^5^10  $80  061  or  compelled  to  give  at-thc  confidence  of  the  public.  Theyljuly  16,  due  April  15.  average  dis- ^as  2  „  Republic  .sited 

from  52  eenU  to  S  a  sfare.®*  liffL  TaTv's''TXmTs"t  ideal""''' “^7  Promised;  count  price  98.11680.  average  yieldl^ll^  ^4 '•  I  ,T;^To'? 

- '  wut  M  Id.  '"‘.'*3’®  economic  reform  along  2,576  per  cent.  Previous  yield  2.526  Cons  Edison  38"„  Sear.s-Roc'k 

I  MORE  ROYALITE  SHARPS  i  ^  ^  ®  ,  .u  ^  obliged  to  the  lines  once  advocated  by  the!  per  cent.  -Crane  33'.,  Shell  Oil 

arfnnt  snmp  nf  Ihp  mpasiires  nf  _ i  j.- 1  ^  :  Dorrf'  . . 


.Tulv 

14  . 

INDUSTRL4LS 

High  Low  Close 

269.19  266  96  268.06 

RAILS 
High  Low 

105  13  103.69 

Close 

104.75 

Julv 

15  . 

270.02 

267.73 

268,45i 

268.75 

105.84 

04.61 

105.01 

.Tilly 

16  . 

270.17 

269.41 

105.48 

104.84 

105.19 

.Tulv 

17  . 

271.59 

268.95 

270.96 

106.26 

105.26 

106.03 

.Tulv 

20  . 

279.94 

263  85 

269.74 

106.00 

104.82 

105.48 

Julv 

21  . 

269.90 

268  28 

268.99 

105.53 

104.57 

104.86 

Chance  for  week  , 

J.  .71 

-rl.32 

-0.93 

-i-0.40 

4-0.88 

-0.11 1 

1953 

High  . 

293.79 

112.21 

.  ...  1 

1953 

Low  . 

262.88 

99.58 

.Tulv 

14  . 

High 

49  36 

UTILITIES 

Low  Close  . 

49.02  49.16 

Tot.  Volume  London  S.E  i 

1,030.000  119.9 

.Tulv 

15  . 

49.26 

48.98 

49  06 

840,000 

119.6 

July 

16  . 

49.19 

48.79 

48.90 

790.000 

120.1 

.Tulv 

17  . 

49.20 

48  98 

49.18 

840.000 

120.1 

July 

20  . 

49.17 

48.87 

49.01 

830,000 

120.1 

July 

21  . 

48  98 

48.73 

48  82 

850.000 

120.3 

Chan 

ge  for  week  . 
Hieh  .  .. 

—  .38 

—.29 

—.34 

—180,000 

1953 

53.88 

1953 

Low  . 

47  88 

nrS  KurAJLjifc  I  adopt  some  of  the  measures  ofiiatc  William  Abcrhart  and  Major 

Royalite  Oil  Co..  Ltd.  advises  |  monetary  reform,  for  instance. '  Douglas, 
that,  under  an  agreement  dated -which  some  members  of  his  group-  ”! 

July  5,  1950,  C.  U.  Daniels,  the  pre-lhave  been  talking  about  lately?  I  Wonderful  Opportunity 
sident  and  managing  director,  was  I  If  he  does,  there  is  evidence  to-  ogf  4U_4  amnnH 


Com  Edi-on  34"^  Schcnlev 
(  oils  Edison  .38"b  Scar.s-Roc'k 
Crane  23'.,  Shcli  Oil 

J  5’-  Sov-Vacuum 
S®  '^_'hid  4<  South  Pac 

Dist  Seagram  27':.  South  rjj 

Doiigla-  66',. Stan  Brand.- 

Duiion  9.5':,  Stan  Oil  NJ 

East  Kodak  42"a  Studebakcr 
Frio  R  R  in",'Texa.s  Co 

Gen  Flee  71?',  Union  Carb 

Gen  Motor.s  5.3"r  Union  Pac  1 

Goodricli  6.5"4'Unitcd  Airline 

Goodyear  49  US  Rubber 
Grumman  20' s  US  Steel 
Gulf  Oil  46?i,  WcstinghouiC 

Illinois  Cent  77  VVoolworth 


Dl.S.E.  VALUES  UP  'Dist  Scagra 

Wonderful  Opportunity  1  Dollar  value  of  the  797  different 

But  it  is  also  a  fact  that  among ^ast  Kodak 


j  capital  stock  at  $10.00  per  share.  As  personal  desire.  Mr.  Bennett  wasluj,-  Bennett  are  several  who  take 
-at  July  15.  1953.  2.500  of  these  .shares  a  Prog. -Conservative  before  de- ■  g  more  serious  and  resocctful  view 
jwore  i.'sued.  thereby  increasing  the  stiny  called  on  him  to  head  thelgj-  Social  Credit's  fundamental 
I  capitalization  of  the  company  to  Icaderless  Socred  movement  iU  nrinciolcs  Thev  have  a  nntinn  thai 
I  2.874.948  share.s. _ _ _  I  British  Columbia.  He  has  always !  Victory  aV  the  , lolls  has  giverthem  ! 


conipared  '  with  $17,847,775,140  for  S®" 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwrilers  and  Disfribufors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mtmbarc 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


..  12.874.948  shares.  I  British  Columbia.  He  has  always !  victory  at  the  polls  has  given  them  i  MORE  JOHNS-.AI.AN’VILLE 

.  ■  . . .  ■  ia  wonderful  opportunity  to  try  out!  Johns-Manvillo  Corp.  advises  that 

E  FX  g  f  •  ;  new  ideas  in  economic  planning  share.s  of  common  stock  havCj 

l3nil)ntnil)n  rnYbinO  I  nm  that  previously  has  been  denied.  ^5®®"  -"'n®®  December  31. 

M^VU/UlVU/ll  M  Uf  flCfC^  i  -The  ultimate  objective  of  Social  under  the  employees'  stock' 

w  ite  i\  /Y/Y/A  ■*  ^  W\  I  iCredit  is  monetary  reform  such  as  Pu®®*^®*®  plan.  Outstanding  shares 

I  CQ11d>C  I  I  M/fnQ  desperately  needed  in  the  de-  '•’®  company  as  of  June  30,  1953 

y}  tf  1/ fj  ftr  If  if  JL  tf  yi  •  ,  pression  years,”  declared  one  numbered  3.169.076 

_  leader  of  the  party  recently,  and  “ 

VANCOUVER— An  issue  of  $500,- islanding  class  "A"  voting,  non-  m1m’s,?J*gf^uggV.^’  !i^ i 

-  MO  Downtown  Parking  Corporation  participating  common  shares  of  no  'pa,ty  trying  to  ■introdimc  an '  There  arc  those ‘who  believe  that 
Ltd  General  Mortpge  6  per  cent  par  value,  al  of  which  arc  issued  economic  system  that  will  cor-  the  Socred  government  may  have 
-sinking  fun^  debentures  Senes  “A  to  (directors  of  the  company,  and  90  rect  a  mounting  deficit  caused  bv:more  trouble  during  the  coming  i 
IS  being  offered  by  Western  City :  auhorizcd  and  outstanding  class  the  margin  between  production  and -months  from  dissidents  in  its  own! 
|C(?mpany_at  99  and  accrued  inter-|''B  non-voting  participating  pre-  purchasing  power.  [group  than  from  the  opposition  par- 

est.  to  yield  6.10  per  cent.  The  ferred  shares,  all  of  vvhich  arc  held  -i  anticipate  a  great  economic  I  tics.  During  the  recent  provincial 
bonds  are  dated  July  15,  19.i3,  to|by  the  city  of  Vancouver.  crash,”  declared  Mr.  Martin,  ad-!campaign  Mr.  Bennett  and  hisi 

mature  in  15  years.  An  amount  of  During  the  fiscal  year  ending  dressing  a  meeting  in  Victoria  a  finance  minister  shied  away  from’ 

not  less  than  $25,500  will  be  pro-  March  31.  1953,  net  revenue  avail-  few  days  ago.  To  offset  the  deficit  ' discussion  of  monetary  reform  ex-i 

vided  by  the  corporation  semi- [able  for  debt  service  amounted  to  Mr.  Martin  said  the  Social  Credit  [plaining  that  it  was  not  an  issue  i 
annually  commencing  January  15. ;  $.56,516,  and  initially,  intere.st  re-  government  would  introduce  debt- 1  But  the  way  some  of  their  col- 
.1954,  sufficient  to  meet  interest  quirements  of  the  proposed  issue  free,  tax-free  money  to  the  total  1  leagues  have  been  talking  lately  in- 1 

charges  and  to  retire  the  total  out-  will  amount  to  $30,000.  decreasing  amount  of  that  deficit.  idicates  that  it  won’t  be  so  for! 

standing  by  maturity.  -as  the  debentures  are  retired.  "If  we  don’t  introduce  the  sys-'long..  ’  j 

The  total  debentures  authorized  I  '  ~~  “  -■ 

is  $1,000,000,  of  which  only  the  cur-  "  '  —  - 

1  rent  issue  is  outstanding.  Of  the  ■  '  ^  ■  ■  ■  ■ 

$.500,000  now  offered,  $350,000  has  I  m/%  m  m  mm  '  I  ba  m 

been  underwritten  by  Rupert's  ■nVftSTOl  S  I  li  fj  I  ^ 

Land  Trading  Company  and  other  ■  I  ■  W  W  I  W  III  I  O 

parties. 

$1.50,000  Available  to  Public  .ne->  inp-i 

A  net  of  $139..500  is  expected  tO)  ,  ....  V  4,^  1  •  „  .  „  , 

be  realized  from  the  proportion  of  High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  July  16  July  9  July  2  Yr.  Ago 

i the  issue  available  for  public  sub-'  185.1  161.7  173..5  155.2  105  Stocks  (Total) .  160.5  161.2  160.3  174  1 

'  senption,  and  such  proceeds  will  be  -  46,5.6  :197.8  435.8  360.0  U  Machinery  and  Equipment .  .396  7  398  2  392  7  ai9  1 

,  used  to  retire  the  existing  deben-i  ,  4. ,  „  7  ast  o  to  Pnir.  ll- o  - 

ture  debt  and  other  liabilities  and  464.8  .506  3  451.9  10  Pulp  and  Paper  .  487.8  493.3  488.5  517.2, 


.  Goodricli 
,  Goodyear 
Grumman 
■  Gulf  Oil 
Illinois  Cent 
Int.  Harv 
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A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENG. 


27",  Young.stwn  R  49 


355  St.  James  Street  West 


Montreal 


Operates  Parking  Lots 

!  Downtown  Parking  Corporation, 
which  was  incorporated  in  1948,  op¬ 
erates  under  lease  from  the  city  of 
:  Vancouver  a  number  of  parking 
lots  all  located  in  the  downtow'n 
business  area  of  Vancouver.  The 
lease  from  the  city  is  for  a  period 
of  20  years  from  January  1,  1953, 
and  under  the  terms  of  the  lease  a 
basic  rent  is  paid  to  the  city,  and 
all  earnings  in  excess  of  operating 
I  costs  (which  includes  amortization 
of  improvements)  are  paid  to  the 
city  as  additional  rent. 

I  The  company’s  share  capital  con- 
I  sists  of  10  authorized  and  5  out- 


'  High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

July  16 

July  9 

July  2 

Yr.  Ago 

'  IS.i.l 

161.7 

173.,5 

155. 

10.5 

Stocks  (Total) . 

160.5 

161.2 

160.3 

174.1 

1  46,5.6 

:i97.8 

435.8 

360.0 

U 

Machinery  and  Equipment . 

.3967 

.398.2 

392.7 

419  1 

536.2 

464.8 

.5063 

451.9 

10 

Pulp  and  Paper  . 

487.8 

493.3 

488.5 

517.2 

1  155.2 

115.7 

134,4 

127.9 

4 

Flour  Milling  . 

129.0 

128.6 

130.9 

131.2 

181,5 

135,8 

149,2 

125.0 

5 

Oils  (Refining)  . 

129.3 

129.4 

128.8 

156.9 

310,5 

2., 55.3 

280.6 

191.4 

10 

Textiles  and  Clothing . 

205.2 

191.4 

202.1 

271.5 

113.9 

101.0 

124,4 

113.6 

10 

Food  and  Allied  Products . 

124.4 

123.5 

122.8 

104.5 

!  401,7 

.338.9 

409.9 

376.6 

10 

Beverages  . 

409.9 

408.8 

400  8 

368.0 

301,2 

260.9 

296.6 

266.9 

16 

Building  Materials  . 

277.7 

277.1 

274.9 

232.0 

158.0 

127.0 

139.4 

112.3 

2 

Industrial  Mines  . 

120.5 

122.9 

122.6 

144.0 

;  190.9 

162.7 

ns.t 

153.9 

82 

Industrial  Stocks  . 

160.3 

160.9 

159.8 

177.8 

422.8 

340.4 

.361,0 

293.7 

2 

Transportation  . 

293.4 

304.0 

301.9 

384.5  ! 

100.0 

88,5 

102.3 

97.5 

2 

Telephone  and  Telegraph  . 

101,8 

101  8 

101.6 

91.8 

150.9 

132.3 

148.3 

139.0 

11 

Power  and  Traction . 

142.4 

141  6 

141  9 

140.9 

177.0 

160.6 

170..3 

155.9 

15 

Utilities  Stocks  . 

157.8 

159.4 

159.0 

168.4 

157.8 

137,9 

169,4 

161.1 

8 

Bank  Stocks  . 

169  0 

168  7 

169.0 

149,5  ; 

Thc 

Ri^ht  Decision 


Sonicfiines  investors  arc  content  to  take  a 
chance  M'hen  purchasing  a  new  security. 

But  usually  they  wish  to  be  sure  beyonif 
reasonable  doubt  that  the  security  they  sel¬ 
ect  is  the  right  one  for  their  needs. 

In  the  latter  case,  many  wise  investors  con¬ 
sult  us.  The  advice  of  our  organization,  Tvith 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decision. 

Our  organization  is  aiailable  to  assist  you 
at  any  time. 


Wood,  Gundy  &  Company 

Limitod . 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont, 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


•Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


Wide  May  Gain 
House  Building 
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World  Wheat  Supplies  June  1st  ir - -  Mnv  r,„in  s.,„  o..,  4  Px^e.  ...  ... . . . 

Near  Double  Total  for  Year  Ago 

OTTAWA;  Latxst  available  esti-  wheat  acreage  is  slightly  less  than 
mates  indicate  that  supplies  of  in  1P52,  with  winter  wheat  area  i 
■wheat  remaining  on  or  about  June  smaller  but  spring  wheat  acreage 
1,  1953,  in  the  four  major  exporting  larger  than  that  of  a  year  ago. 
countries  for  export  and  for  carry-  Least  favorable  conditions  are  re- 
over  at  the  end  of  their  re.spective  ported  for  Spain  where  continued 
Crop  years  amounted  to  1,264.0  mil-  dry  weather  and  hot  winds  were 
lion  ‘bushels,  some  95  per  cent  adversely  affecting  crop  prospects 
greater  than  the  646,6  million  avail-  at  the  end  of  May.  The  outlook 
able  a  year  ago.  Supplies  at  June  there  was  somewhat  less  favorable  i 
1,  1953,  (in  millions  of  bushels!  than  at  that  time  a  year  ago.  | 
were  hold  as  follows,  with  last  In  the  United  Kingdom  the  crop 
year’s  figures  in  brackets:  United  is  generally  satisfactory,  except  for; 

States.  596.1  (284.5'i:  Canada.  449.5  j parts  badly  damaged  by  wheat  bulb 
(304.5'>:  Argentina.  144.3  (1.8).  and  fl.v.  Total  wheat  acreage  is  estimat- 
Australia,  74.1  (55.8).  E.'timates  for  ed  to  be  somewhat  larger  than  that 
both  years  include  on-farm  stocks' of  the  past  two  years.  i 

as  well  as  thoes  in  commercial  po- 1  Crop  conditions  in  Yugoslavia  are 
gitions.  reported  excellent,  with  the  bread- 

Total  wheat  production  in  the  |  grain  outlook  the  best  since  the 
United  States  is  forecast  at  1,132  war. 

million  bushels  according  to  thc|  Information  available  for  Asia  dai  CT  TSH  whose  my  wishes.  ’  ’  you  request  that  the  monkey i the  time  new  dwelimg  units  were  i  , ^  . . r  ■  , 

June  cron  report  Though  less  than !  points  to  good  crops  for  most  coun-^^ENNETII  \\ .  DALGLISH  whose  ....  »q  non  be  P^id  in  monthly  cheques  thatiunder  construction  for  the  fifth  |  .  17.4  per  cen-  .. 

the  1291  m?llion  harvested  las^ltries.  The  outlook  in  Turkey  is  appointment  as  president  and  man-  I  arn  informed  that  are  not  less  than  $25.00,  I  believe  (straight  month  this  year,  though  1  *  _  _  In  the  five  mjnth  period,  pr, 

year  this  would  be  one  of  the  larg- 1  favorable,  and  the  wheat  crop  is  aging-director  of  Lnited  North  At-  group  life  insurance  cannot  be  part  into  trouble.  j  the  May  drop  to  8.1  from  8.2  -  '  ce  and  radio  sto.- *  ba^  a 

est  wheat  outtu-ns  on  record  hav- 'expected  to  exceed  the  record  ha--  Securities  Ltd.  and  its  of  the  plan  as  I  have  no  right  to  reason  your  employer  has  months  a  year  earlier  was  the  Ir,  '  crease  of  21.5  per  cfci..,  moior  v« 

ing  been  exceeded  in  only'  four  vest  of  19.52.  This  would  be  the  subsidiary.  United  say  bow  it  will  be  paid.  WUl  you  to  say  how  the  money  smallest  of  the  five.  Regionally  the  K6tail  Oal6S  HI  ■  dealers  14.2  per  cent,  furr 

vears°  The  current  estimate  in-|third  successive  bumper  crop  for^^®*'’^  .■\tlantic  Corporation  Ltd,,  is  please  tell  me  how  to  get  arountl  j-^all  be  paid  from  group  claims  is  cut  in  construction  time  was  con-  ____  ,  ,  . 

rbfTe«  770  milbnn  hnshels  of  win  that  country  Japan's  crop  formerly  senior  this  arbitrary  attitude  I  do  not  contractor  and  policy-  fined  to  British  Columbia,  the  1053  UoSWina  building  material  dealers  12., 

♦ir  ^  be  aboTat  the  195^  levTl  'Partner  of  Deloitte.  Blender.  Has-  want  too  much  cash  to  be  paid  to  owner.  The  contract  is  between  him  Prairies.  Ontario  and  Newfound-  oent,  garages  and  filling  statioi 

wheat  ^rirL  whLt  forS  whfch  was  wen  kove  averse  I^an >ins  &  Sells  m  Canada,  and  during  my  heirs  too  quickly  and  my  hand  3^^  the  insurance  company.  You!  land,  the  average  length  of  time  -  '  per  cent,  jewellery  8.7  per  cent 

it  rea'lireH  would  he  an  all  time 'also  experts  a  wheat  harvest  about'*’’*'  ^  mem-  is  being  forced  in  this  insurance  pgy  only  part  of  the  premiums  and  under  constructioh  being  higher  Canada's  retail  stores  boosted  icty  stores  6.8  per  cent,  hard 

ronord  for^tVin  TTm^ed  ^t^fes  '  '  s^me  as  in  195'’  Exceptions ' referees  under  that  is  my  property  and  costing  me  j^old  only  a  certificate  from  the  than  a  year  earlier  in  the  Mari-  their  sales  in  May  to  $1.07.5.2,39,0(10,  stores  6.6  per  cent,  and 

record  for  the  United  States.  the  good  prospects  are  noted  u  ^  „  (single  master  policy.  times  and  Quebec.  Of  the  units  an  increase  of  1.7  per  cent  compar- ( parment  stores  6.0  per  cent. 

Italy  and  France  I  for  India  where  the  tentative  esti  formation  of  United  North  ^  ^  ^  G.  C.  H.  i  Over  the  years  the  procedure  has  completed  in  Canada  during  May,  ed  with  the  corresponding  month  and  wood  dealers’  sales  were  i 

Prospects  fo-  the  wheat  outturn  mate  for  wheat  Is  onlv  sHghtlv '  Securities  Ltd.,  sponsored  v  v  v  {worked  out  well.  All  too  often  36  per  cent  had  been  under  con-  last  year,  and  a  gain  of  5.8  per  cent  7,7  per  cent,  country  general  f 

in  western  Europe  a-e  "ene-a’Iv  above  the  small  outturn  renorteli  by  the  British  firms  of  Robert  j  have  a  suggestion  that  may  ac- '  money  from  life  insurance  has  been  struction  from  four  to  six  months.jover  April,  according  to  the  DBS  by  3.6,  restaurant  sales  by  2.< 

pood  thoiiPh  not  UP  to  th''e  excen-'for  last  vear  and  Pakistan  Benson.  Lonsdale  &  Company  Ltd.,  complish  your  purpo.se— as  it  has  foolishly  dissipated.  With  the  em-  36  per  cent  from  seven  to  nine!  monthly  estimate.  This  brought  cent,  men's  clothing  store  salt 

tional  1957^  cron  Of  the  principal  I  where  a  smaller  outturn  last  vear'"  Bolhschild  &  Sons,  and  m  other  cases— although  it  is  not  ployer  having  the  right  to  use  dis-  months.  12  per  cent  from  10  to  12  ^  cumulative  sales  for  the  first  five  1.7  per  cent,  and  meat  store 

nrndiminp“noiintripV  th"  best  nrosJiQ  rp^rtpd  a.  a  !  Canadian  and  Other  interests  was  as  technically  binding  as  your  sign-,  cretion  he  can  advise,  where  he  months,  eight  per  cent  from  one, months  of  1953  to  $4,594,163,000,  or  I  by  0.5  per  cent. 

K  are  r^rted  for  ItawX^'cessh^  vears  of  drouPht  *'**  settlement  options  with  the  in-  sees  fit,  that  the  proceeds  be  paid  to  three  months,  and  eight  per  - - 

fppptf  in  are  Courtland  Elliott  and  surance  companies.  These  options  out  as  salary.  Thus  widows  are  giv-  cent  for  over  a  year. 

Iff-"  en  'Stewart  G,  Bennett  Toronto);  are,  in  effect,  contractual  wills.  ,en  an  income  breathing  spell  of  a  _ 1  • 


II - Wide  Mav  Gain 

VV  IOC  f VlO  y  V70III  'Wholesale  sales  during  May  were  May  there  were  sales  g 

YOUR  LIFE  INSURANCE  House  Building  gate  than  in  the  same  month  of  ap  f^^ions  except  the  Maritimef.l 

lit*  U  ailM  W*»*»*l  _  zr  jgg2^  according  to  figures  received  British  Columbia,  while  in  the  , 

"  The  19,53  upswing  in  new  resi-  by  BBS  from  "'7;  uary-May  Period  there  were  f 

dential  construction  continued  in  !>nes  of  trade,  the  majority  report  jp  all  sections.  Sales  in  May  m 

EVERYDAY  PROBLEMS  May  wim  the  number  of  dwelling  mg  decreases.  I  bee  were  up  4.1  per  cent.  On , 

EYCK  I  i/M  I  ri\W  kEfYl^  gtgrted  jumping  39  per  cent  Wholesale  sales  of  fruits  and  veg-, 0.9  per  cent,  Manitoba  3-9 

rMC/*IICCEn  Akin  to  13,606  from  9,801  in  the  same  etables  were  down  16  per  cent;  to-  Saskatchewan  78  per  cent,  anc 

DISCUbdED  ANU  ‘  month  last  year,  and  the  number  bacco  and  confectionery,  eight  per^berta  0.5  per  cent.  The  drop  m 

of  new  units  completed  38  per  cent;  drugs,  hardware  and  sroceries|  Maritimes  was  1.2  per  cent,  ar 

ANSWERED  cent  to  8.099  from  5,868.  All  regions  all  three  per  cent;  and  d  y  goods, |  British  Columbia  2.8  per  cent. 

of  Canada  reported  appreciable  two  per  cent.  On  the  ot.ier  Fifteen  of  the  20  trades  survj 

advances  in  both  starts  and  com-  sales  of  auto  bad  higher  sales  in  May  th, 

Bv  Charlie  Pil<e  pletions  over  a  year  earlier.  were  11  per  cent  highe.-.  recordmgj  j.  ^  tbe  largest  , 

,Dy  ^.^nariie  ri^e  P  tbe  greatest  gam  for  fourth  {were  reported  by  appliance  am, 

1  _ vear  starts  were  running  46  per  jocutive  month,  and  clothing  ^nd^^j^  dealers  atr9.9  per  cent,  lu! 

^  "Z  I  I  ,  .  cent  ahead  of  19,52  at  .35,438  ^38  ^  ^  ^  i  building  material  doa'oB, 

How  a  Group  Policy  Con  Be  Embodied  in  against  24,196  while  completions  oent.  ...  whole  ^rr  cent,  garages  and  ; 

,  y  35  pgr  ggnt  gt  32,316  Month-end  stocks  held  by  •whole-,  iions  7  4  pgr  ggnt,  variety  s, 

I  O  Lire  Insurance  rrogrom  against  24  2.59  January-May  starts  salers  were  three  per  cent  higher  7  4  pgj.  gg^t  .^,^,ornen■s  clothing  s 

-I  hav.  my  Me  In.aranc.  oar.-;l„  .ha  avah.  o(  your  pram.lura  Se  iM'lrato'’LSS.  ^  C"  1?."^".'  f 

fully  worked  out  for  my  family. ,  aeain  determines  how  higher  in  all  except  New  Bruns-  vegetables,  and  groceries  report.7^;  ing  declines  were  country  gei 

aMl  my  policies  have  been  recorded  .u  nroceeds  will  be  naid- not  the  wick,  where  a  comparatively  increases  which  ranged  from  ‘mcjj.jjres  4.6  pr  cent,  motor  ve , 


a\Il  my  policies  have  been  recorded  .ug  nroceeds  will  be  paid- not  the  wick,  where  a  comparatively  increases  which  ranged  icom  imei  ^^res  4.6  pr  cent,  motor  ve , 
with  the  InaurahCa  aompanlas  to.£u?aKrXmpan“  amall  dealina  w.a  recorded.  r«,c.ht  tor  h-rfwar^,'.  "'L  S'"'- r'  a ' 

pay  out  their  proceeds  according  toj  v  v  •>  May  saw  Canadian  builders  cut  down  five  per  centj  ^ j  and  wood  dev 

!  If  you  request  that  the  money  the  time  new  dwelling  units  were  ^1°,°  hw  and  coal  and  wooa  aei, 

KENNETH  W.  DALGLISH  whose  ,  tnnnn  be  Paid  in  monthly  cheques  that  under  construction  for  the  fifth  groceries  two  percent^  r,rrinH  an/ 

appointment  as  president  and  man-  I  ain  informed  that  my  $8,000  g^g  jg^g  ,ban  $25.00,  I  believe  (straight  month  this  year,  though  groceries  two  per  cent.  In  the  five  mjnth  period,  apr, 

aging-dircctor  of  United  North  At-  group  life  insurance  cannot  be  part  into  trouble.  (the  May  drop  to  8.1  from  8.2!  -  Ice  and  radio  stoles  bM  a 

lantic  Securities  Ltd.  and  its  of  the  plan  as  I  have  no  right  to  -j-be  reason  your  employer  has  rnonths  a  year  earlier  was  the  d  X  *1  '  crease  of  21.5  per  cfciK.'mbior  v« 

wholly-owned  subsidiary.  United  say  how  it  will  be  paid.  Will  you  ^be  right  to  say  how  the  money  smallest  of  the  five.  Regionally  the  KGTail  OaiGS  I  IT  dealers  14.2  per  cent,  furr 

North  Atlantic  Corporation  Ltd.,  is  please  tell  me  how  to  get  aroun(l  shall  be  paid  from  group  claims  is  cut  in  construction  time  was  con-  ____  ,  ,  ,  I  stores  12.7  per  cent,  lumber 

announced,  was  formerly  senior  this  arbitrary  attitude  I  do  not  (bat  he  is  the  contractor  and  policy-  fined  to  British  Columbia,  the  lOsT  UoSWina  building  material  dealers  12.1 

partner  of  Deloitte,  Blender,  Has-  want  too  much  cash  to  be  P^m  to  owner.  The  contract  is  between  him  Prairies,  Ontario  and  Newfound-  l  w  cent,  garages  and  filling  statioi 

kins  &  Sells  in  Canada,  and  during  my  heirs  too  quickly  and  my  hand  g^jj  (be  insurance  company.  You  hand  the  average  length  of  time  -  '  per  cent,  jewellery  8.7  per  cent. 


1953  to  $4,594. 163, (MX),  or  I  by  0.5  per  cent. 


Bank  Staff  Changes 


til  -f  oi  even  less  man  me  low  lyaj  yieias.  England.  employer's  group  record  system,  make  sure  you  have  provided  ade-  I 

Uay  than  It  was  a  year  earlier.  |  Seedmg  is  actively  under  way  in  Ronald  D.  Smith  is  the  general  furnished  to  him  by  the  insurance  qiiate  cash  for  final  expenses  and!  B^NK  OF  NOVA  SCOTIA 
However,  if  Show  ing  conditi^^  are  Argentina  and  Australia  the  pnn-  manager  of  United  North  Atlantic  company.  Also  cover  the  same  state-  succession  duties.  If  not.  succession  '  ^,trrard^”vlncouver  to  be‘ 

good  un  il  harvest,  u neat  yields  arejCipal  wheat  producers  of  the  South-  Corporation  Ltd.,  the  arbitrage  and  ment  through  a  codicil  in  your  will,  duties  will  wreck  your  plans  and  a  supervisor,  foreign  department,  gen- 
rfivneoTPn  T4T  nf>  rat  nor  n  i  u  n  on  a  prr)  wpm  icnh  Pr*p  vm  ]  tt )«« »  in  » _  **  _  _♦ _  «.  ♦.  _  _ _ _  _ _  _ ^  *- 


ej^ected  to  be  rather  high  _  on  a 'em  Hemisphere.  Soil  conditions  in  trading  subsidiary.  Your  employer  then  would  have  deliver  your  programme  to  your;  eral ‘^office,  Toronto 

total  acreage  shghtlv  below  that  of  Argentina  are  excellent  and  it  is - -  - 'written  instructions  to  guide  him  family  C.O.D.  '  “  - 

last  year.  The  outlook  improved  expected  that  the  wheat  area  seed-  ...  •  ^  F  LJ  -  -  - - 

substantially  following  the  excel-, ed  will  be  about  the  same  as  the  i  MalarflC  G.P,  MOS  __  ,  wwri  w%.  • 

Quaker  Gain  New  Mojor  Wharf  Development 

Though  the  condition  of  the  crop  (formation  on  seeding  plans  in  .Aus-  Reports  and  Earnings  for  the  sec-,  -  ,  %  /•  ¥7 

^  ^"bsiar.tial  increase  m '  ond  quarter  of  1953  of  $133,496.37' f  HY  V nnrMtttOY 
the  high  level  of  a  year  ago,  v^eld.«  wheat  acreage  for  the  next  crop  is  gj  compared  with  $97,472.26  for  the  11  OW  UnU^TWCLy  TOT  V  UTlCOUVcT 

are  indicated  to  be  good.  Total  expected, _ ,  33^^,^  of  l3s(  y^gr.  included  '' _ 

^  ~~  “  ■  i  in  this  is  the  assihance  payable  ... 

Half  Billion  PoiH  'Auto  Industry  at  1952  Peak  under  the  Emergency  Gold  Mining  Vancouver.-This  city  will  have, conHnue  our  campaign  to  have_^  the 

nair  Dlllion  roia  .  j  reais  Assistance  Act  which  amounted  to  its  long  -  planned  modern  fisher-, additional  money  appropriated  as 

Bv  Monuf'rc  Life  n'gber  capacity  S162.387.56  as  against  $129,684.99  for  men's  wharf  to  accommodate  some  soon  as  possible  this  year.” 

y  •  Canada's  motor  vehicles  industry  the  second  quarter  of  1952.  209  vessels  on  the  south  Shore  ofj  Follow  Original  Pian 

Toronto:  The  Maivofacturcrs  Life  again  set  new  production  records  Operating  costs  were  somewhat  Mr,  Christenson  said  the  Van- 

passed  an  important  milestone  early . year,  the  gross  factory  selling  improved  but  the  incrcase'd  protit  ^5™;  similar  to  ban  fg^gj-gj  public  works  office 

in  July  when  the  total  of  benefits  ,0447  largely  due  to  the  partial  com-  ‘p”  Yin,jn  develocment  work **  ****■ 

naid  ♦;  beneficiaries  and  to  livin/ls^'^  pensation  for  the  loss  of  tne  pre-  ™‘"c^^strnc7on’'7/a'n  a^ivised  by  Ottawa  to  proceed,  with 


In  Western  Germany  is  not  up  to 
the  high  level  of  a  year  ago,  yields 
are  indicated  to  be  good.  Total 

Half  Billion  Paid 
By  Manuf'rs  Life 

Toronto:  The  Man'ofacturers  Life 
passed  an  important  milestone  early 


j  written  instructions  to  guide  him  family  C.O.D. 

New  Major  Wharf  Development 
Now  Underway  for  Vancouver 


J.  D.  Huhbert.  manager  at  Lon-i 

don,  England  to  be  manager  at  Ed-  j 
monton.  ! 

H.  I.  Langille.  to  be  manager  at  Wei-; 
land.  Ont.  i 

M.  W.  MacBride.  to  he  manager  at ; 
North  West  Arm,  Halifax,  N.S.  1 

K.  L.  Merritt,  to  he  manager  at  West-i 
lock,  Alta. 

L.  M.  Shanks  to  be  manager  at 
Timagami,  Ont. 

D.  Templeman.  to  be  manager  at; 
Cornwall  and  Hamilton,  St.  John's 
Nfid.  : 

J.  D.  Carruthers.  to  he  accountant  at 
Bloor  and  Spadina,  Toronto, 

H.  E.  Finigan,  to  be  accountant  at, 
Sackvillc,  N.B  , 

A  A  Guernica,  to  be  assistant  ac- 1 
countant  at  Santiago  de  Cuba,  Caba.  I 

BANK  OF  MONTREAL  j 


You  may  not  travel  often.*- 


jars  1948  the  industry's  pro-  the  E.G.M.A.A.  to  /  fedi!^i"  nen!rt;n7n7^of  very  closely  mir  original  plan '  „  E.'  A.  Poyce.  to  he  manager.  Kingston. , 

duction  value  has  risen  some  93  Tonnaco  miiipd  amounted  to  150  *°  ^  federal  Department  oi|,„bich  called  for  construction  ofl®”' 

The  continuous  growth  of  the  per  cent  from  S398  056  575  ®'”°unted  to  159,-  p^,pjjg  gffigigj  wnicn  caiiea  tor  conswuciion  01  a.  E,  Exham.  to  be  manager.  Pen- 

T  r  ■  •  J  .  J  u  "  .  ,34  tons  as  compared  with  163,236  Harold  Christenson  secretary  of  /’*’®*®  handle  approximately  200  Ljer  &  Columbia  Sts.,  Vancouver. 

Manufacturers  Life  is  indicated  by,  The  19o2  output  included  433.710  tons  in  the  second  quarter  of  last  vi=hine  Vecsoic  riunors  Ascncia"^ Ifi®  provision  of  adja-  J.  B.  McCallum.  to  be  manager, 
the  volume  of  payments  made  to  motor  vehicles  valued  at  $670,901.-  year.  Ounces  of  gold  produced  dur-  r  r  ,,Tieirha7[nee^eed^^  on-shore  equipment  storage  Vernon,  B.C  .  ^  . 

policyholders  and  'oeneficiaries  last  744  as  compared  with  415,420  worth  ing  the  two  periods  were,  respec-  IL"  efmnei'cr/  fnr  the  nfw  «-b=rf ' ^a^fiities.'’  he  added.  heerim./r'te'^s  at* h’/d 

year  which  totalled  over  $26  mil-  $652,420,227  in  the  preceding  year.  lively,  26,603  and  28,151.  '  for  mo^e'^than  four  ^vears  ha.s  been  i .  FVOA  has  been  supported  G.%.  Scott,  to  be  an  as.sistant  super- 

lion;  more  than  twice  the  amount  The  number  of  passenger  cars  made - -  ‘  v,./"  j  Iv  the  wharf  campaign  by  City  intendent.  British  Columbia  district, 

paid  out  during  1942.  Payments  was  up  only  0.3  per  cent  to  283,534  Salt  Producfian  in  '52  ' f, 7=  ill  ba=  baan  -rb-on  thoBrnln  ' Council,  area  ratepayers.  Vancouver  Vancouver. 

made  to  living  policyholders  in  the  from  282 -14  in  1951.  but  the  num-  Higher  Capacity  Uigh  ^  ®  Commerce  and  f/onl/m  be  opr/ed^’Konte^ 

form  of  mat'ured  endowments,  re-  her  of  trucks  and  buses  was  13  ‘  ^  s  Fisheries  Mini,  more  than  30  other  community  ser-  st.  Michel  &  Beaubien  St  .  Montreal, 

tirement  income,  dividends,  etc.,  per  cent  higher  at  150,176  against  Canadian  producers  of  salt  in-  .  cir,,.),;-''.  'inHica+od  tbo Kioe  groups  and  business  and  in-,  H.- C.  A.  R.  Garon.  to  be  manager, 

amounted  to  67%  of  the  total  of  132,706.  Auto  parts  and  miscellan-  creased  their  output  in  1952  to  ,,-nrkc  donarf'mont  bad  naid  dostrial  associations.  1  Ste.  Adele,  Que^  .  ( 

payments  made  last  year.  eous  products  were  turned  out  to  972.057  tons  from  963.557  tons  the  (n  -cauire  the  needed  fand  Defence  Board  also  hasL^^^;,,-  m  be  ^ened^af*’ Lake  1 

The  year  1953  is  proving  to  be  a  the  value  of  $96,453,240.  previo'os  year,  and  shipped  971,903 ;  (j^^  Indian  Affairs  Denart-  made  repeated  representations  for  shore  &  Park  Lawn  R-sads.  Toronto,  ! 

banner  year  for  Manufacturers  Life  I  The  industry's  19  plants  last  year  valued  at  $7,774, 81o  as  compar- '  (  i-aving  510  000  of  an  initial  coi.struction  of  adequate  fishboatl  r.  E. -Thompson,  to  he  assistant  man- j 

in  more  than  one  way.  It  became 'employed  some  31.fo2  persons'  as  with  964.525  tons  worth  57,905.- ,  ^^gS.Jappropriatrn  to  s?art  the 

the  second  Canadian  Life  Insurance  compared  with  30,479  in  1951,  and  in  19ol  Pants  in  Ontario  pro-|j.p3j  fire  hazard  dangerous  to  the  entire  ‘'Tf  Donnelly,  formerly  accounUnt.l 

Company  with  assets  exceeding  one  salaries  and  wages  totalled  $113 nearly  to  per  cent  of  the,  -i  i-  .i  waterfront.  New  Westminster,  to  be  assistant] 

Cl9Cirette  Releases  0^0^/ comprehensive  pro-l^ion  will  be  covered  by  rental  fees  - - 

^rinfiniio  *t\  Fvnnn/I  S2,667,o70.  i  T.ne  quantity  shipped  in  19o2  w^  g^ess  reports  and  presumed  theyjfnr  berthing  snare  to^he  naid  bv  IMPERIAL  BANK  OF  CANADA  I 

^  P  .  r,  ■■  -  /  the  smaU  had  bogged  down  again  as  in  th/  ^The^en  E.  L.  Mceres.  to  be  manager.  Red' 

Ottawa— Figures  released  'increase  over  19.d1  continuing  a  nas* "  he  stated  .  Deer.  Alta, 

of  Statistics  show  that  reduction  m  ■  ®  Soles  lOf  [series  of  unbroken  postwar  gains.i  .b  t  ♦  fb  •  -f  i  tmooooU-  b'*^7I"b"  ""  Evans,  to  be  manager.  Monc-: 

the  excise  taxes  on  ci'^are'^  rradr  4.  AAnrifhc  llr»  P  P  It  comnares  w-fn  shinrnents  of  858  '  ’mt’al  $100,000 1 fi.sh  will  be  unloaded  at  the  new  ton.  N.B.  which  is  being  opened  oni 

in  the  Fe'oruarv  bldlef  ^  MOIIthS  Up  5  F.L.  It  com^re>  u  tynipments  Of  8d8  -  appropriation  was  transferred  from  wharf  and  boats  will  not  be  washed!  the  inth  August.  i 


uitawa— r  igures  re;easca  H'ureau .  C„|«- 

of  Statistics  show  that  reduction  m  ■  ®  jQlfiS  lOT 

the  excise  taxes  on  cicarets  m.adr  4  Months  Up  5  P.C. 
in  tne  Feoruary  budget  continued-  „  ,  ,  I-  ^ 

to  be  reflected  in  cigaret  releases!  Ottawa  furmer  gain  of 


more  fqjo  7"!  =7-qs5^?onI^?n^  m4R°"®b 'I  supplementary  estimates  to  {down  there.  wj.  A.  Hill  formerly  accountant,; 

for  consumption  in  Canada,  which  o  per  cent  in  sa^es  and  an  up-  sharp  drop  from  the  il/ ^  t,  hope  is  that  it  will  be- 

for  the  month  of  May  totalled  1.965  ‘“'n  8  ‘  per  cent  in  production  wartime  figure  of  695,217  tons  'Y*’!''"'" attraction  compar-  s.  M.  Gordon,  to  be  manager  of  the. 


W.  J.  A.  Hill,  formerly  accountant,; 


for  the  month  of  May  totalled  1  965  iJ.uuui.uuii  U  ^.a-time  figure  of  895  917  ton.  "Uie.,  iuuiliici  irpuiicu  uuliic  a  iuuiisi.  diiiauuun  uumpai-  c.  ivi.  ooraon.  to  oe  manager  of  t.ne 

million  an  increase  of  915  m-i'inn  shown  in  brewing  in-  figure  of  69.9,21-  tons  a(  least  another  $625,000  would  be  able  to  San  Francisco  with  an  aqua-  new  branch  at  Somerled  and  Cum-, 

2  ner  cent  over  Ma^  statistics  for  the  first  four  i  required  to  complete  the  project.  I  Hum  and  similar  features,"  Mr.  Av-enues,  Montreal.  , 

;■  „,w"rli,rd  for  .hf  momh  T?,  MOl!*!* - ..itf,"”  ”l “ij  8r».  w>  wllllc>rl.',.n,on  b."  tS.?,TrTSU;t , 

-Mav  total  wa'  exceeded  bv  o"'v  2.o34.400  barrels  ;n  the  four  months,  |  “88.i24  tons,  up  from  2o8.822  tons  in  burg.  Ont..  on  the  nth  August. 

!„  ■  i-  bj.fnrv  ATareb'o--  -bl  3  ''(-'e  oI  159,700  barrels  com.pared  1991.  while  exports  were  down  to  f^  •fTT.rr  77  .  _■!  ,A  .  Lloyd,  formerly  accountant,! 

current  vear  when  r/easc:  to*a'’ed  "■‘‘■9  Pe-'iofi  last  year.  2,844  from  4.561  tons.  The  apparent '  J ] ^OnnY/tTo  Sa’naeer*  PTomoted  as  acting: 

^(^4  mirnon.  April  am^ounted  wnsumption  of  salt  in  Canada  for  UOmil  OeiS  Up  Oeparaie  '""J"^^McLe.sh,  to  be  assistant  ac-! 

For  the  first  five  months  of  the  'a;.600  barrels,  a  gain  of  31.900  all  purposes,  computed  from  pro-|  •  «  .•  1  1  •  W1  •  countant.  St.  Catherine  &  Stanley; 


mA 


. » .  but  when  yon  do 
you  can  enrry  your  money  sc^y 
in  Travellers  Cheques 

IMPERIAL 

‘t(i6  ixudetkai  sewice' tuifej 
IMPERIAL  BAAK  OF  CANADA 


current  vear  releases  a^/e-a-cd  ba;TeIs  or  4-2  per  cent  over  April,  ■  duction  plus  i.mports  less  exports,  {  fM/fyyA/My/yl  ,  ,  I 

sii  /"'i.'jr.f-iJinf'o/M’-  ,  '"a.”vi5S""r-.,u7,'=ii'X'  t’>‘naustriai  raorics  unit 

1,321  million  or  19  per  cent  ovc;‘ the  With  favorable  '.veather  condi- 1  teiauea  i.-a/.idj  tons  in  j  _  ant,  st.  Catherine  &  Stanley  Sts., 

total  of  6.913  million  for  the  Ike  tien.s  through  the  s-jmmer,  it  isl  I992,  up  m.oderate.y  frorn  1,218,186  MONTREAL  —  One  of  the  firstithev  are  develoned  —  into  indiis-  Montreal. 

perioa  of  1952  despite  the  fact  that ;  expected  that  total  production  and  "^ly^’g^bov^'X^^rDfrenf co™^  '  ^^e  recent  am  tHa"  fabrics  wRh  the  right  quaU-  th?'  a^ccoKn^^s  Jii/n*  ."tY^ti  h" 

January  and  February  releases  had 'sa.es  fig'ures  for  the  year  will  set  a  ®  fPP^rent  consump- ^  nouncement  of  plans  for  extensive  ties  for  the  right  end  use  6^  Foreign  department,  has  been! 

been  down  from  last  year.  The  new  high  record,  exceeding  the  oi  i-093.035  tor^s  m  1990.  (expansion  by  Domil  Limited—  In  dustrial  fabric.s  nrnhablv  he-  ^"isferred^to  the  accountant's  de- 

previous  record  for  the  first  five,  peaK  of  8,318,700  barre^  attained  .  -  7^  Canada’s  largest  producer  of  gan  with  the  manufacture  of  sails  "w^Birss  to  be  accountant  Pres- 

PToducrira.  Last  years  GrOin  &  Puipwood  CoUSO  blended  fabrics  -  has  been  the  thousands  of  years  ago.  and  cur-  ton.Ont. 
in  1951,  when  i,489  m.iilion  cigaret- ,  re;U..s  were  ref.ec.ed  .Carloo  Dprranca  (subdivision  of  Domil’s  operation  rent  interest  in  this  portion  of  the  ,,w.  A.  Lawrie,  to  be  accountant., 

were  released. _ earnings  for  most  breweries. _ , V-orioaoings  UCCreOSe  ! (^(0  three  divisions.  One  of  these  textile  field  stems,  to  a  great  ex-  ♦  b 

OTTAWA.  —  Carloadings  during  is  an  Industrial  Fabrics  Division,  tent,  from  the  introduction  of  TinBonbiifg"ont  accountant, 

the  first  week  of  July  totalled  70,474  i  represented  by  its  own  sales  and  synthetic  fibres.  The  latter  offer  E  A.  Ru'bel,  formerly  assistant  ac- 

>4-^  cars,  down  about  2  per  cent  from  the '  consulting  staff.  two  primary  advantages:  first,  countant  to  be  accountant,  Delhi,  Ont. 

TBT  **  same  period  last  year.  "This  step,”  stated  C.  W.  Mac-  being  scientifically  manufactured,  -  . 

Et —  5 —  \ —  I  ^  ■  -  Coinpared  with  the  first  week  of  Lean,  General  Sales  Manager,  in  uniformity  is  controlled  in  all  CAN.  BANK  OF  COMMERCE  ' 

'  //  \l  1  /  \|  July  last  year,  noticeable  increases  making  the  announcement,  “is  stages  of  production,  and  second-  TW,  ivatson  and  L  E.  Miller  to  be! 

I  /  \l  '  /  il  were  lound  in  Eastern  movements!  planned  to  further  our  service  to  ly.  the  cost  is  relatively  stable.  personnel  supervisors,  head  office' 

I  ,  I  .  »  «  01  coke,  other  mine  products  as  well  customers  and  potential  customers.  I  The  range  of  industrial  fabrics  Toronto.  i 

!  _ !  as  automobiles  and  parts.  Decreases  by  facilitating  the  distribution  ofiis  virtually  endless.  Dozens  of 

i  I  YT  I  livestock,  dairy  pro- '  new  fabrics  as  they  are  engineered  |  types  are  used  in  the  automobile  R°^M.  Ca’mpbeil  to  be  accountant! 

I  :  !  I  ducts,  puipwood  and  sugar.  to  meet  the  performance  demands  I  industry,  for  instance,  from  up-  Oakville,  Ont. 

I  I  I  I  i  ,  , ,  West,  where  carloadings  of  various  industrial  end  uses.”  Iholstery  to  tires.  The  chemical  pro-  ^  McLaren,  an  assistant  ar-; 

\  '  I  i  lell  percentag^e- wise  somewhat  more.  New  equipment  for  research  and. cess  industries  are  heavy  users  Yoimf^Ul'  Toronto,  to  be  ar- 

Z_1  'Ajrj  LI  LI  LA  tere"di'n*cra^'rnal°fn/’''''f  enable  Domil  to  i  for  .such  purposes  as  filtering,  and  W.  /.  Knight,  to  he  accountant.  St.; 

iviea  m  gra-n,  coal  ana  puipwood. ,  translate  the  properties  of  known  (of  course,  military  requirements  Clair  A  OConnor  Drive,  Toronto.  ! 

among  others,  while  gains  were .  ne'*v  fibres  such  as  dynel,  orlon  and  ,  for  industrial  fabrics  arc  parti-  M,  L_  Parker,  to  be  an  assistant  man- , 

made  by  fresh  meats  and  crude  dacron  -  and  other  new  fibres  asicularly  heavy.  h ^  b»  .  .! 

petroleum  (now  moved  in  consider-  — _ _ _ _ _ _ (  Hemming  to  he  an  assistant' 

_ _  _  _ _  Dblo  b„  ._ii  V-  ,  .  !  I  inspector,  department  of  the  superin- 

Y  T1  /TYt  VT  V  VI  fo  Lb  ^  - - - - Itendent  of  Manitoba  A  Saskatchewan. 

|l/|\|  l  (#M  Vancouver),  other  mine  products,  branches.  Winnipeg. 

^  I  I  /  I  \l  I  If  'I  lumber.  <  G.  g.  .lardinc  to  be  accountant.  Am- 1 

Ll'L  M/Oar  Bank  of  Canada  statement 

.11  ITT  'I  3.2  pe^c^nj^gamsM992___  - |  CoYbor’;e.%“‘'' 

Mil  1  I  I  I  _ I  Weekly  bank  statement  of  the  Rank  of  Canada,  as  at  .liilv  1.5,  1953,  show  L-D-  E.  Matthews,  to  he  accountant,! 


8,234  million,  an  improve.men;  o; 


with  no  allowance  for  change  in 


1,321  million  or  19  per  cent  ovc;- the  With  favorable  '.veather  condi- 1  1,257,183  tons  in 


Uomn  dets  Up  Separate 
Industrial  Fabrics  Unit 


previous  record  for  the  first  f;vc,peak  of  8,318,700  barrels  attained 


earnings  for  most  breweries. 


were  released. 


}fk 


Seen. 


6m~ 


^ong  others,  while  gains  were .  ne'iV  fibres  such  as  dynel,  orlon  and ,  for  industrial  fabrics  arc  parti- 
maae  by  fresh  meats  and  crude  dacron  —  and  other  new  fibres  asicularly  heavy. 

petroleum  (now  moved  in  consider-  — - ^ - — — - 

able  volume  by  rail  from  Edmonton'  - — ^ .■  — .  - -  .  _ —  j 

to  Vancouver),  other  mine  products. 

Bank  of  Canada  Statement 

3.2  per  cent  against  1952,  ' 


Australia  is  Growing  too! 


Migration  and  investment  ore  contributing  to  Australia's 
rapidly  increasing  importance  in  the  world  of  trade. 

A.N.Z.  Bank  knows  Australio  and  New  Zealand  and  the 
Bank's  broad  experience  covers  virtually  every  type  of 
trade.  For  factual  information  address  us  directly  or  through 
your  banker. 

AUSTRALIA  and  NEW  ZEALAND  m 

LIMITED 


I  Weekly  bank  statement  of  the  Rank  n[  Canada,  as  at  .Inly  1.5,  1953,  .show  L.D-  E  Matthews,  to  he  accountant, 
Jigma  rrOQUCilOn  {total  assess  81,640,457  lower  than  at  the  end  of  previous  week  at  2.381.- 1  hi  .  «  * 

In  June  Hniric  lln  :fi39.929.  investments  are  .shown  10,447,009  lower  from  previous  week.jager,  Seattle,’ Wa.sh  ss's  an  man- 

I  '•*—  ''P  .holdings  of  .Sterling  and  United  S.  funds  were  1.043,124  lower,  while  L,  G  Gremwoo/  to  be  an  assistant 

.Sigma  Mines  (Quebec)  Ltd,  re-  T>^her  assets  were  70,207, .364  lower.  Deposits  80,788.905  lower.  Circula- ' Toronto, 
ports  bullion  output  for  June  was  1,112,6.56  higher,  while  other  liabilities  were  2,258,863  higher.  |  jane  -t' AnneVte^^oronm 


in  which 

flank  of  Australasio 
Established  1835 


are  merged 

The  Union  Bonk  of  Australia  I 
Established  1*37 


valued  at  $208,396,  the  result  of  comparison  with  corresponding  week  last  year,  total  assets  are  shown  j  J.  M  Hazlewond,  w.  s.  Hunter,  J 
milling  33,500  tons  of  ore  with  an  120,67.5.317  higher.  Investments  reveal  an  increase  of  119,771,373. '  (»•  Hutchinson  and  G.  C.  Northwood! 
average  recovery  of  $6.22  a  ton  Circulation  is  87,54.5,124  higher  from  .same  period  last  year  and  deposits  an  assistant  personnel  super- 

production  of  are  shown  25,100,189  higher.  "'r^S.^M^’l5?fll.y?'‘»r’be^"a;2rs;"a^^^  ac- 

ore  /veraghlg'^Se  iT  a'^  ton  m""thH  Comparative  figures  are  .shown  herewith:  TomnTS*  Broadview, 

prf^ceding  month.  Inly  15,  1953  July  8  *53  Comp.  Last  Wk.  Cp- Last  Yr.  A  H.  H.  Sraife.  to  he  accountant. 

In  the  first  six  months  of  the  $  $  I  t  ''l?‘^G.*Cowi*e!"to'^be'’an’ assistant  ac- 

current  .year,  production  was(  SiK-er^Runinn .  . ;  countan),  Vancouver.  B.  C. 

valupd  «L8'-2‘78’'’41,  the  result  of'  Sterling  &  tJS  Fds.'  .'.’  '59.7.59,089  7n.814,.548  —  1,05.5.459  —  .3  185  521;  "  “ 

milling  206,868  tons  of  ore  with  an;  Other  Currencie.s  .  102,515  90,331  t-  12  28.5  —  1  905  925] 

average  recovery  of  $6.17  a  ton.  Ini  . _  59,35l.:o.5  70,904.879  —  i, 043.174  —  .5,093..5-t7  j  -■ 

corresponding  period  of  1952,  pro-j  Subsidiary  Coin  .  597.333  .541.845  b  55,487  4-  74  016 

duction  was  $1,3.10,627,  from  milling  -rnj»v-or=  B 

207,208  tons  of  ore  averaging  $6.42  7  „  H 

a  ton.  =  V  ^  Chartered  and  Sav.  Banks  .  .  ■■ 


V  I'm. 

kingsbe^ 


Paymaster  First 
Half  Output  Up 


Rice  Brewed 

to  THE  CANADIAN 


TA  STB 


Toronto.  —  Bullion  production  to! 
the  value  of  $718,184  from  milling! 
.of  83.983  tons  of  ore.  an  average | 
per  ton  of  $8.8.5,  is  reported  by 
,Payma.stPr  Consolidated  Mines  Ltd 
for  the  six  months  ended  June  30 
last.  This  compares  with  produc- 1 
tion  value  of  .$688,953  from  86,016! 
tons,  or  $8.01  per  ton,  for  corres- 
poning  period  of  1952. 

Production  for  the  June  quar¬ 
ter  totalled  $3,52.092  from  39,041 
tons  of  ore  milled,  an  average  of 
$9.02  per  ton.  Output  in  the  previ¬ 
ous  three  months  was  $366,092,  and 
in  the  June  quarter  last  year 
amounted  to  $353,312. 


•Inly  15,  1953  July  8  '53  Comp.  Last  Wk. 

CP 

Last.  Yr. 

ASSETS— 

$ 

$ 

1 

t 

Gold  Bullion . 

Silver  Bullion  . . 

Sterling  &  (J -S  Fds. 

59.7.59,089 

70.814,.548 

—  1,0.55.459 

_ 

.3.185.521 

Other  Currencie.s  . 

102,518 

90..331 

t-  12  285 

_ 

1 .905.925 

Total . . . 

59,851^0.5 

70,90-4.«7r) 

—  1,043.174 

— 

5.093. .647 

Subsidiary  Cotn  . 

597.333 

.541.845 

t-  55,487 

•f 

74,016 

.ADVANCES  TO— 

INVEST.MENTS— 

alFed.  P.  Short  Term. 

l..')94.777.382 

1,401,865,064 

—  7,037,682 

.1. 

115,847,924 

hjFcd.  Prov.  Socs . 

8.38,622.158 

842,017,807 

—  3, .995.649 

_ 

1,. 540.127 

cjOlhPr  Securities  . 

15,5.3.5.704 

15. 539, .382 

—  3,678 

4.423.577 

Total  . 

2,248.975.244 

2,259.422.253 

—10.447.003 

119,771,37.9 

25.000.000 

Bank  Premises  . 

5.12:T,977 

.S.122,.'J7.'T 

■4  1 .604 

_ 

97,280 

All  other  Assets  . 

.32,081.275 

102,288,540 

—70.207.364 

A 

6,020,7.54 

Total  . 

2.381,539.535 

2.452.279  992 

—81,640.457 

4120,575,317 

LI.ABILITIES— 

5,000,000 

.s.ooo.ooo 

10, 050. .367 

Notes  in  Circulation  . . . 

1,541,649,584 

1.540,536,928 

4-  1,112.556 

4 

1)7,545.124 

DEPOSIT!?— 

aiFed.  Gov’t  . 

44.454..580 

70,91 1 ,989 

—26,457.409 

-1- 

16,443,336 

biChartered  Banks  ... 

597, .995, 795 

653,945,482 

—55,5.50,587 

20.327.705 

OOther  . .  . 

78,181,914 

75.952,723 

4  2.219.191 

4 

28,984.509 

Total  . 

720,032,289 

800,821,194 

—80.788,905 

4 

25,100,189 

Liabilities  (other  curr.) 

72,386,805 

76,609,876 

—  4223,071 

5,433.193 

All  other  Liabilities  . . . 

32,520,490 

30,261,627 

4  2,258.853 

4 

13.463.197 

Total  ................. 

^.361,630,535 

2,463.279.993 

— 81.«0,457 

+  130.«75,317 

countant  at  Danforth  Sr.  Broadview, 
Toronto. 

A  H,  H.  Scaifp,  to  bp  accountant,! 
Yonge  Si  Ouppn.  Toronto.  I 

L  G.  CowiP,  to  bp  an  assistant  ac-| 
countant,  Vancouvpr.  B.  C.  ' 


Principal  Ottice  for  Australia  and 
New  Zealand 

394  COLLINS  STREET,  MELBOURNE,  AUSTRALIA 

Principal  Office  for  New  Zealand 
LAMBTON  QUAY,  WELLINGTON,  NEW  ZEALAND 

Head  Office;  71  CORNHILL,  LONDON  E.C.3. 

Over  720  Branchn  and  Agencies  throughout  Autiralia  and  New 
Zealand,  in  Hit  and  in  London.  Agents  m  all  ports  of  ffie  World. 
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METROPOLITAN  LIFE 


PRANCE 


CANADIAN  HEAD  OFTICE;  OTTAWA 


ROMC  OFPICi 


SERVING  CANADA  SINCE  1872 
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tS.  Newsprint  Inventories  Drop 
r  First  Time  Since  June  1950 


■le  reduction  of  U.S.  publishers’! 
'sprint  stocks  from  53  days  sup- 
.  in  June  1952,  to  51  days  supply 
fune  of  this  year,  highlights  the 
iithly  report  of  the  Newsprint 
jOciation  of  Canada, 

|Ounteracting  inventory  reduc- 
I,  U.S.  consumption  of  tiewsprint 
the  first  six  months  of  1953  is 
(mated  to  be  up  abou  t  3  per  cent 
s  apparently  reversing  the  trend 
a  lower  percentage  rate  of  in- 
ase  previously  existing.  June  1953 
duction  was  up  just  .3  per  cent 
r  June  of  last  ye-ar  but  there  was 
less  Sunday  —  a  big  ‘consump- 
ii’  day  —  this  year. 

Daily  Production  Down 
Canadian  production  in  June  to¬ 
ed  463.193  tons,  up  2.5  per  cent 
r  the  same  month  last  year,  but 
be  ♦here  was  on  more  working 
^  in  June  of  1953,  daily  produc- 
1  of  18,023  tons  was  actually 
'htly  down  —  1.5  per  cent  —  from 
t  year.  The  production  rate  in| 
-■e  of  this  yoar  was  97.0  per  cent, 
linst  102.6  per  cent  in  June  of 
2.  but  in  the  interim,  capacity 
5  risen  to  18,580  tons  daily,  against 
833  in  June  of  last  year.  I 

Vbout  80.1  per  cent  of  the  U.S.  j 
Dply  came  from  Canada;  cor-  j 
ipwndingly,  the  U.S.  took  around! 
per  cent  of  the  Canadian  ship- ' 
nts.  Exports  to  all  countries  other  I 


[than  the  U.S.  dropped  In  the  first 
six  months  this  year  from  216,065 
tons  to  186,256,  but  in  June  exports 
rever.sed  the  previous  five  months 
trend  and  were  up  slightly  over 
June  of  19.52. 

U.K.  Buys  More 

Newsprint  shipments  from  Can¬ 
ada  to  the  United  Kingdom  are  up 
close  to  50  per  cent  over  the  first 
six  months  of  last  year,  but  for  all 
other  countries,  exports  of  news¬ 
print  are  down.  However,  in  many 
of  these  other  areas,  long  term  con¬ 
tracts  are  not  in  vogue,  and  Scan¬ 
dinavian  shippers  appear  to  spe¬ 
cialize  in  the  ‘spot’  markets. 

Inventory  Adjustment  Welcome 

The  industry  indicates  a  gcwd 
deal  of  relief  at  the  change  in  in¬ 
ventories  in  the  United  States,  as 
there  has  been  a  steady  ri.se  since 
Korea.  In  June  of  1950,  stocks  were 
only  37  da.ys,  but  by  June  of  1952, 
they  had  steadil.v  risen  to  .53  days. 
The  current  51  day  stockpile  may 
presage  a  period  of  steadier  buying. 
Some  idea  of  the  strength  under¬ 
lying  demand  for  newsprint  may  be 
gained  from  recognizing  that  news¬ 
paper  advertising  lineage  in  the 
United  States  is  up  5.7  per  cent  to 
the  end  of  May,  the  increases  being 
especially  noticeable  in  the  period 
March  to  May. 


J.  H.  Dougherty 


W.  C.  Perrot 


Robert  Lyle 


Nice  Earnings  Gain  foi 
South  Can.  Power 

June  June  Increase  19.52-.53  1951 


5teady  rise  since  The  following  appointments  were  made  at  a  recent  meeting  of  the  board  of  directors  of  Canada 

1950,  stocks  were  Iron  Foundries  Limited.  J.  H.  Dougherty,  Executive  Vice-President,  W.  C.  Perrot,  Vice-President 
by  June  of  1952,  (operations),  Robert  Lyle,  General  Sales  Manager 

risen  to  .53  days.  _ _  __  _ _ _  _ _ - _ _ 

y  stockpile  may 

slrenSSf^iG'ngcll  writcs  from  London 

ewsprint  may  be  ! - - - - 

lizing  that  news-  !f\,  •  ,•  •  f  1  T*  J  D  'a* 

Deterioration  in  U.K.  trade  rosition 
I  "in  Pgggg  Challenge  of  Competitive  Prices 

QY  By  ALFRED  W.  GINGELL 

(London  Correspondent  of  The  Financial  Times) 

London — (By  Mail) — Until  recent- 1  whether  competitors  have  made  Greenwood, 
ly  the  trade  position  of  Great  any  definite  impact  on  our  tradi-  'The  view  of  some  of  the  big 
Britain  had  improved;  the  visible  |  tional  markets.  If  we  face  up  to  unions,  headed  by  Arthur  Deakin, 
iQai  S9  Tnereace  Payments  deficit  had  been  cut  to, the  challenge,  however,  there  is  boss  of  the  Transport  and  (Jeneral 
Months  ®  point  where  income  from  in-!  no  reason  wh.v  the  position  should  Workers  Union,  appears  to  be  that 


|.N.R.  Rail-Highway 
lervice  Is  Extended 


.OSS  r,rnin<,c  fi4S  109  57(1 875  74  997  5  60^871  5  107  408  584  466  Visible  items  such  as  banking  ser- 1  deteriorate  further,  but  the  first  Bevan  has  been  treated  too  lenient- 

ross  Earnings  645.102  o70.875  74.227  5,691,874  5,107,408  584,466  insurance  and  the  like  gave  I  and  most  urgent  necessity  is  that  ly.  too  long.  In  talking  last  week 

tpenses  (inciuaing  overall  surplus  on  our  interna-  our  prices  must  be  competitive,  about  the  "Challenge  to  Britain” 

i'llo'itiioo’J  900  974  865  988  94  006  9  518  471  9  910  106  908  965  trading  account.  The  pro-  and  it  is  again.st  this  background  manifesto  which  included  the  pro- 

preciation)  .  .399,334  365,238  34,096  3.5]|471  3,210,1^  308, 36o  ^  govern-  that  any  rise  in  costs  must  be  posal  for  the  partial  nationaliza- 

■ . .  24,216  110,98  13.230  1.105.189  1.013.923  9  .266  ^  t^e  chemical  industry  Mr. 

.  ^5?'9a9  ^^5^5  17  96"  oor'lso  ^69^19  whole  of  1935  would  be  realised.!  <.  <.  Deakin  said  his  union  could  not 

. Now.  however,  uncertainties  are|  The  signs  of  an  easing  in  credit  agree  to  it. 

louthern  Canada  Power,  operat-.  penses  rose  during  the  nine  months  creeping  in  and  the  position  does  restrictions  in  many  parts  of  the  tne  lace  oi  tmngs  ii  wouia 

?  in  the  Eastern  Townships  area  of  this  fiscal  year,  expenses  as  a  not  seem  so  satisfactory.  i  world  are  prompting  the  question  . ’^^4’  the  unions 

Quebec,  reports  net  earnings  whole  did  not  increase  at  the  same  n  rnust  be  admitted,  of  course,  as  to  whether  Britain  will  follow  have  decided  to  take  the  offensive 
;er  taxes  for  the  first  nine  months  rate  as  income  from  operations.  that  there  has  been  some  good  I  suit.  Each  Thursday  --  the  tradi-  nationalization  issue,  nut 

ding  June  30,  of  $1,068,214.  In  Dividends  were  up  for  the  nine  news.  Although  exports  declined  tional  day  for  announcing  a  change  i  j®  /P^.PPf'T" 

3  same  period  in  1951-52,  net  months  period,  from  $820,267  to  last  month,  the  total  to  date  is  in  the  rate— there  is  a  definite!|J’®t-  ^  week  s  meetmg  of 

rnings  were  $883,.379.  The  im- :  $861,534,  an  increase  of  $41,267.  better  than  at  the  same  period  in  feeling  of  expectancy  in  London  T' Committee, 

oved  earnings  record  this  year  In  common  with  a  number  of  1952.  while  the  motor  industry,  financial  and  commodity  markets.  1 to  tne 

rmitted  the  retention  of  $206,-  other  power  companies  in  Quebec,  which  has  such  an  important  bear-  Already  there  are  signs  that  the  j  .  P’  ?  turiner  exten- 

1  as  surplus,  compared  with  only  Southern  Canada  has  a  pending  ap-  ing  on  the  overall  position,  has  bank  rate  is  not  being  enforced ;  s*pp  p‘  nationalization;  in.stean 

3.112  last  year.  peal  before  the  Supreme  Court  been  doing  particularly  well  in  too  rigidly;  and  in  the  last  few|jP®y  pleaded  for  further  study  be- 

Gross  earnings  from  operations  concerning  the  income  tax  .status  of  1  dollar  markets.  Imonths  the  discount  market  has;*o''®  definite  decision  was 

nped  from  $5,107,408  in  1951-52,  the  tax  levied  by  the  Province  of  j  ■irxnortc  however  have  not  been '  been  well  supplied  with  money  arrived  at.  j  *  j  ui 

$5,691,874,  an  increase  of  $.584.-  (Quebec  on  power  ouptut.  While  the  I  ,.j^  ranidlv  as  imnorts'  withlthrough  open  market  operations.  *,,^4 
S,  and  this  improvement  is  attri-  Income  Tax  Act  has  been  an’PPded  .C  |  ‘  ,  .  .P  .  ^  But  although  the  government  ^4  sp”)®' 

ited  to  the  natural  load  increase  for  1953  so  that  these  payments  af®  crowed  that  the  can  had  risen  to  seems  to  be  turning  a  blind  eye  diffident  to  bring  the  issue , 

Southern  Canada  s  territory,  now  considered  deductible,  the  level  where  k  ^could  not  be  a  somewhat  liberal  interpreta-  out  into  the  open  for  the  nationali- 
hile  wage  rates  and  other  ex-  years  1947-52  remain  in  contention,  poy^red  from  the  proceeds  of  in-  tion  of  its  credit  policy  Ihere  are  ^onaf  Spearin^the  constftu^ 
— -  visibles.  From  this  it  would  ap-  no  signs  as  yet  that  it  has  decided 

ND  Di^il  by  Fruehauf,  are  20  feet  long,  have  pear  that  we  have  moved  back  once  'p  80  into  reverse.  Bevanites  appear  to  be  the 

.R.  Rail-Highway  a  capacity  a  12  tons  and  are  more  to  a  position  of  overall  de-  A  X  on?*  with  dTflnke  views  on 

•  I  C  *  J  J  ®qP>PPfd  ^P’’  a  fact  ‘hat  is  more  than  "  wor^rwide  money  rates  the  subject,  while  the  T.U.C.  con-: 

ervice  Is  Extended  anchoring  to  the  Uat  car.  The  re-  usually  disturbing  as  it  has  hap-  the  London  mone^^  ‘®p‘s  its®lf  with  saying,  in  effect, 

vivv  ■.«  i.mwiiMw  maining  12  trailers  were  built  by  pened  at  a  time  when  the  terms  cont  nue  to  e_ase,  tne  Lonaon  money  further  nationali- 

-  !Trailmobile,  and  apart  from  being  |  of  trade  —  the  ratio  between  prices  |  foarket  iriight  lose  some  of  its  in-  ..  .  proven 

Montreal  (Special  to  The  Finan-'an  additional  two  feet  in  length. | of  imports  and  prices  p^  P^ports' ‘®rnationaI  husines^  a  trade  in-  '  .^.U^C.  will  have, 

il  Timesl-Shippers  response  to  ^  are  of  the  same  general  features  as  -have  been  moving  in  the  ®?Pn- j  ^L,®"‘^nJ^;:bution  to  invfsib^^^  earn-ito  fio  better  than  this  if  it  is  not! 
e  railway-highway  freight  service  the  Fruehauf  model.  itry  s  favour.  Last  month,  the  prices  ?pi®  contribution  to  invisible  earn  c,, stain  a  crushing  defeat  at  the 

troduced  by  the  C.N.R.  last  De- [  The  flat  cars  currently  in  use  of  imports  were  about  12  per  cent|>nss.  A  reduction  in  >P‘er®f  jates !  ^o  su^ta'P  ® 

mber  between  Montreal  and  Tor-[have  a  load  limit  of  117,000  pounds,  below  the  average  for  1952,  thanks, would  have  another  advantage  expect  no  help 

ito  has  necessitated  doubling  the; Under  construction  at  tbe  Montreal  in  the  main  to  the  decline  in  com-|“’®‘  it  would  mean  a  lower  charge  •  Attlee  who  seems  un- 

imber  of  units  in  operation,  and!  plant  of  Canadian  Car  and  Foundry  modities.  and  as  export  prices  had  against  our  international  ‘rad*"*  ^ 'g™!^  t  ^^00  anv- 

e  extension  of  the  service  to  [are  five  new  type  ‘depressed’  cars,  fallen  by  only  3  per  cent  the  pur-  accoum.  earlier  however  -‘hiPR  these  days, 

imilton.  with  a  greatly  increased  capacity  of  chasing  power  of  British  exports  ^  ...  ...  ...  | 

■Railway-highway’  is  the  term  1270,000  pounds.  These  new  cars  was  9  per  cent  higher  than  in  1952.  everything  wil  depend  upon^^  ^ 

ed  by  the  railroad  to  cover  the, will  probably  be  first  assigned  to  ,  The  lag  in  exports  can  be  re-  P‘>®®s  ^eciuie  in 

m.sport  of  loaded  truck  trailers  [the  heavily  industrialized  central  lated,  to  some  extent,  to  ihc  fact  ■  authorities  mieht  de-  doubt,  have  been  commented  on 

i  flat  cars.  At  their  destination,  area  of  the  railway  with  extension  that  sterling  area  .commodities  pro- j '  r„pre  fully  on  your  side  than  they' 

\  dismounted  and, of  service  to  other  parts  of  ‘h® , f  Nevertheless,  the  a rgif-  have  here  Perhaps,  however  1 1 

kt^rac!or  vntr'""  "'00^"^  """  Tk'Xchasfng"  poTer  soXa?  ments  in  favour  of  cheaper  money  [should  add  by  Quota  to  the  d^[ 

itn  11  actor  uniis.  |Ops.  e  -preive  from  the  fall  "ow  Seem  stronger  than  those  1  E^ussion  on  the  assertion  oi  tne  | 

The  trailer-trucks  have  been  -  tne  neip  we  receive  irom  tne  tail  •  .  Bevanite  “Tribune’  that  the  Cabi-i 

lecially  designed  for  rail  opera-  STANWELL  PAYMENT  m  the  cost  of  imports  is  offset  by  »  •  declined  to  sanction  a  mar-' 

ms.  and  combine  the  best  features  Stanwell  Oil  &  Gas  Limited  ad-  ‘h®  sluggishness  in  exports.  _  • .  riage  between  Princess  Margaret, 

equipment  now  in  use  in  Europe  vises  that  payment  has  been  re-  But  other,  an^d,  it  cannot  be  too  Recently  there  ha\e  been  rnany  g^^^  Group  Captain  Peter  Town-’ 
id  the  United  States  together  with  ceived  from  Blair  Holdings  Corpor-  strongly  emphasized  important,  signs  that  some  of  the  big  guns  g^^^  statement,  in  spite 

novations  introduced  by  CNR  en-  ation  covering  200,000  shares  at  J  1  denials,  that  Sir  Win- 

neers  to  meet  peculiar  Canadian  $1.00  per  share  payable  July  22,  rJ^irn!f,!Vt’nrtpp«^n' rpriiii^!^  aga^nst^the  X  wi^g  of abour  Churchill  had  made  his  de- ' 

inditions.  Handling  time  in  ware-  19,53,  and  200,000  shares  at  $1.25  per  I ^1  ^2  fa^2t2r  PaH^  *^ind  \hp7iis^  mov2  cision  to  retire  and  to  hand  over 

,„d  l.rmln»l4  I.  Bne.lly  re.  rh.re  due  Oc.ober  22.  19.42,  Ije  ^  J  j S’i'.orJ e^Le lVhS;reTe'’j VuVu^v ’SS" 

iced  ‘or  both  carload  and  ‘ess- 1  next  option  is  due  on  January  22Jo^pg^gb,e  British  goods,  although  of  Herbert  Morrison  as  treasurer  ^  M^rcfrer  U  in 

At  prLent,  2Vtrailers  loaded  twoj$l!56  per  shLe.°^Shares  mUstJndingK  possible  to  say  as  yet  of  the  party — to  _opp^ — succession  to  the  throne  and  is  un- 

a  flat-car.  are  in  service  between  at  the  present  time  total  .9 .989  9.99  likely  to  move  nearer  than  that; 

ontreal,  Toronto  and  Hamilton.  [  shares  leaving  616,667  shares  in  the  i^ud  her  case,  therefore  is  very  dif- 

ivelve  of  the  trailers  were  built  treasury.  —1  mm,  m  »  «  iferent  from  that  of  King  Edward, 

7 — - . — - „ -  ranaWian  Business  Index 

lew  Construction  Know-How  p,’fn',S“a™  SrjSrcapii!.^. 

. . .  Townsend  are  genuinely  in  love,; 

±  W\  ^  1952  Change!  it  seems  cruel  to  ruin  their  lives 

^howtl  on  MXltimCLt  EJOCk  i^QlSSOnS  F1NANC1AL-D.B.S.  $  $  by  insistence  on  protocol,  prece- 

Bank  Debits  . .  5  months  55.588,130,000  49.150,054,000  4-  13.1  dent  and  prejudice. 

-  Chartered  Banks— May  31  As  far  as  Sir  Winston  Churchill 


(Some  Relaxation  i 

Nickel  Controls 

Ottawa. — Announced  by  Depart¬ 
ment  of  Defence  Production  is  de- 1 
cision  to  lift  some  of  the  controls  ! 
over  nickel.  ' 

Buyers  of  primary  nickel,  elec-  [ 
trical  resistance  alloys  and  nickel; 
anodes  from  distributors  will  no! 
longer  be  required  to  get  depart- 
'  mental  approval  of  their  orders. 

I  However,  the  department  still  j 
will  maintain  control  over  ship¬ 
ments  from  nickel  producers. 

The  relaxation,  effective  imme- ; 
diately,  will  eliminate  a  “lot  of 
paper  work,”  an  official  said.  Pre¬ 
viously  all  purchases,  whether  from 
[ I  distributors  or  producers,  had  to  be 
I  approved  by  the  Defence  Produc¬ 
tion  Department.  I 

“Ninety-nine  per  cent  of  the  ap¬ 
plicants  who  prcviniisfy  were  re¬ 
quired  to  submit  their  orders  to 
Ottawa  for  authorization  now  are 
!  free  to  purchase  their  materials; 
'through  normal  trade  channels," 
the  department  said. 

Wood  Pulp  Output 
First  Half  Lower 

;  Wood  pulp  production  in  the  first 
'  half  of  1953  was  4.397,837  tons  as 
!  against  4.473.971  tons  in  1952.  Total 
!  production  in  June  was  732,701  tons 
I  as  compared  with  756..504  tons  in 
,  May.  according  to  figures  released 
’  by  Canadian  Pulp  and  Paper  Asso- 
1  elation.  Exports  of  pulp  for  the 
I  half  year  decreased  from  987,994 
I  tons  in  1952  to  9,90,777  tons  in  1953. 
[Total  pulp  exports  in  June  were 
1 165,386  tons,  a  figure  somewhat 
I  higher  than  the  average  monthly 
exports  for  the  year  to  date.  F,x- 
I  ports  of  kraft  pulp  were  slightly 
'higher  this  year  than  a  .vear  ago 
:  while  sulphite  pulp  exports  de- 
'  dined  sharply.  Mechanical  pulp,“ 
!  exports  arc  off  about  12  per  cent  (” 
for  the  year  to  date. 

,  Pulp  used  in  Canada  in  June  was 
[slightly  lower  than  in  May;  and 
:  pulp  used  in  Canada  for  the  year  to 
date  was  marginally  higher  than  in, 
the  first  half  of  1952.  j 

[Paperboard  First 
Half  Output  Up 

Paperboard  production  in  Canada 
for  the  first  half  of  1953  was  364.728 
I  tons  as  compared  with  .948.185  tons 
and  .982.655  tons  respectively  in  the 
same  period  of  1952  and  1951,  ac¬ 
cording  to  figures  released  by 
Canadian  Pulp  and  Paper  Associa¬ 
tion, 

Output  of  container  board  during 
tbe  period  was  180.525  as  against 
177,043  tons  and  183.807  tons  during 
the  corresponding  period  of  1952 
and  1951.  Boxboard  production  dur- ’ 
ing  the  first  six  months  was  184.203 
tons  as  compared  with  171.142  tons  [ 
and  198,848  tons  during  the  first, 
half  of  1952  and  1951  respectively.  ; 

Exports  during  the  period  of  27.-  [ 
732  tons  remained  considerably  | 
lower  than  the  38,579  tons  and  44.-  ’ 
701  tons  exported  during  the  first 
half  of  1952  and  1951  respectively,  j 


Opportunity  for  Engineer 

Well  established  Toronto  manufacturing  subsidiary  of  English  com¬ 
pany  wishes  to  expand  activities  and  is  seeking  the  long  term 
services  of  a  highly  competenf  and  ingenious  engineer  (good  degree 
essential)  who  wishes  to  develop  into  oil  sides  of  management  ether 
than  production  but  especially  soles  os  on  assistant  to  Manager. 
The  task  is  to  assist  in  all  ways  on  present  lines  (mechanical  tex¬ 
tiles)  and  then  take  major  interest  in  large  expansion  plan  in  next 
few  years  by  discovering  new  technical  lines  suitable  for  addition  to 
company's  manufacturing  and  marketing  range. 

Training  in  many  organizational  and  development  sides  will  be 
given  in  England  at  parent  company  to  engineer  with  wide  intereste 
in  order  to  fit  him  tor  this  task. 

Age — 28  to  35.  Salary  in  accordance  with  ability  and  experience, 
plus  commission  on  profits  of  compony. 

Please  write  in  full  confidence  to: 

George  Angus  (Conodo)  Limited 

1 1  Curity  Avenue 
Toronfo  13,  Ontario 

Our  employees  hove  been  informed  of  this. 


If  You  Have  a  Business 
We  Offer  an  Opportunity  to  Retire 

We  will  buy  your  business  or  controlling  interest  for 
cosh  and  provide  for  remuneration  for  succession  duty 
if  you  wish.  Every  effort  will  be  made  to  retain  your 
present  regular  employees. 

We  are  interested  in  situations  requiring  from 
$250,000.00  to  $3,000,000.00  Negotiations  will  ba 
in  the  strictest  confidence. 

Address  Financial  Times  —  Box  No.  340 
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ro  AOCLAtOe  ST.  EAST 
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Controliership  and  Accounting:  A  Contrast 


English  Educational  Pattern  for  Accountancy 


Now  Is  the  Time  to  Preporc  for  Exominotions 

in  the 

JULY 

$3.00  a  year  Issue  $3.00  a  year 


You  gave  him  this  job  to  do 


gsuirs.ij 


At  present,  24  trailers  loaded  two  j  $1.50  per  share.  Shares  outstanding  _ _ 

I  a  flat-car.  are  in  service  between  at  the  present  time  total  3,383,333  - 

ontreal,  Toronto  and  Hamilton.  [  shares  leaving  616,667  shares  in  the  | 
welve  of  the  trailers  were  built  treasury. 

Sew  Construction  Know-How  _ 
shown  on  Kitimat  Dock  Caissons 
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_  ,  .  ,  Demand  Deposits  . 

Vancouver:  Construction  and  caissons  was  begun.  This  was  done  Savings  Deposits  . 

lacing  of  three  king-size  caissons  on  their  side  and  each  was  250  feet  Current  Loans  . 

hich  form  foundations  for  the  long,  45  feet  wide  and  stood  60  Insurance  Sales— 2  months  .. 

nek  at  Aluminum  Co.  of  Canada’s  feet  high,  or  the  equivalent  of  a  DOMI.NIO.N  FINA.NCE 

itimat  project,  has  been  completed  six-storey  structure.  The  concrete  Total  Revenue— 2  months  . 

y  Kitimat  Constructors.  placing  was  a  round-the-clock  oper-  Total  Expenditures  . 

One  of  the  most  colorful  and  of  10.300  yards  in  a  continu-  Surplus  . 

implex  stages  of  the  mammoth  ous  pour.  .  BUSINESS  CONditions-d.b.S. 

pvelopment,  the  caisson  project  is  .  of  ‘h®  caisson  interiors  General  Economic  Sltuation- 

nmparable  with  the  construction  joto  2t>  chambers,  cau.sed  workers  index  ol  Industrial  Production— 

f  three  six-storey  reinforced  con-  remark  that  they  re-  April  .  1935-39  equals  100 

rete  buildings  and  the  '^onching  ®  ®  *SSCst  darned  Scotch  production  and  General  Business 

'.i'J’hS."’-"  ■  c'cnSuof?.  'tt™  giant  dock  rcucUan- 

I  eie,nier$.  suDDorts  nnlv  half  fh^  KaftY<»  Gold— 4  months  . Ounces 

“■This  is  the  first  operation  of  „fThe  caissons,  ho^^ever.  AS;i!4"’month3 .  Tons 

d^a  "fnd^U  "i^'afeoC'^ted’ in^?;e  Sites  Carefully  Graded  ?"oSi 

cci^rd  time  of  three  months.”  J.  B.  Before  they  could  be  put  in  Manufacturing  ProducUon- 
’arswell.  chairman  of  Kitimat  place,  the  sites  had  to  be  carefully  F^ur— io  months^^i^a’i'^^  equals  .00 

Constructors,  states.  '  □  •J’-''  spe®ial  equipment  of  Leather  Boots,  Shoes— 3  mos.  Prs. 

rnnstniction  of  a  graving  dock  Bridge  and  Dredging  Co.  Ltd..  Newsprint— 6  months  .  Tons 

.OOneerSiare  and  ShfhS  i”'  Pa^rh^a^r'r^  ■  Trs 

f  well  -  poinks  and  a  system  of  Ffn"^  Pai5er4  Tonth^  Tons 

Sumps  around  its  entire  perimeter,  their  short  but  impor-  Steel  Ingot— 4  months  Sh.  Tons 

Lst  ih0  ctapp  for  thp  caisson  nro-  voyage  and  the  actual  locat-  Pig  Iron — 4  months  — Sh  Tons 

et  tne  stage  ror  me  caisson  pro  operation  had  to  be  timed  to  Power  production-4  mos  ...  HP. 

,ram.  minute  to  makp  thp  mnet  nf  Auto  Sale.'*!— 5  mos . Units 

Th^  was  necessary  to  reclaim  favorable  tide  conditions.  ^  Cmde  ofi-3  "°"  Bbls* 

It  tidewater  a  working  area  adja-  Timber  bulkheads  clo.sed  up  the  Refmed  PetroI?Sm-3  mos.  Bbis 

ent  to  the  sue  of  the  pei manent ; portions  of  caisson  chambers  Manufacturing  Inventories— April. 

ock.  ,  .u  U  I  so  ‘he.v  could  be  put  to  sea  on  Construction  Contracts.  January  ., 

Then  actual  pouring  of  the  hugejp^gjp  side.  Inner  bulkheads  were  FOREIGN  TRADE— 

built  to  create  balancing  chambers  Total  Exports  .  ,9  mos. 

into  which  water  was  pumped.  Total  Imports  .  3  mos. 

With  the  addition  of  26  pumps,  Total  Trade  . 3  mos. 

complete  radio  -  telephone  system  .  ^ 

and  a  40-man  crew  to  each  caisson.  S  mos^.’ 

SM  they  took  on  the  appearance  of  a 

l||t  Rube  Goldberg  freighter.  But  they  DOMESTIC  TRADE— D.B.S. 

ML  were  safe  and  sound  for  the  sea  chain  Store  Sales  ....  5  mos. 

run.  Department  Store  Sales  .  .  4  mos. 

Most  favorable  tide  conditions  Retal  Sales  . 4  mo.s. 

for  the  locating  of  Cais.son  No.  1  Wholesale  —  May  '35-.39  equal  100 

May  1 1  and  a  Ra^CaSinEs  '  H  days  Jun"e  "z'l 

half-holiday  wa.s  declared  for  Kitl-|  Do  cum.  total  .  June  21 

mat  school  children  so  they  could '  pjju,j,j-_p  g  j. 

stay  up  late  and  watch  along  with  .i"'  .. 

_ _ mu-t  Wholesale  Prices,  May  3a-39  equals  100 

‘b®  rest  of  the  population.  That  consumer  Index,  Mav,  1949  equals  ioo 

HMS  night  the  graving  dock  was  Ind.  Comb.Stocks  May  '35-49  equals  lOO 

breached.  Ind.  Bond  Yields  May  '35-39  equals  100 

i  WK  Amid  cheers.  Caisson  No.  1  was  grain  STATISTICS— Bushels— D.b.s. 

towed  to  her  final  resting  place!  wheat  in  Store.  July  9  (bushels)., 

by  powerful  tugs,  later  turned  over' . 

,.,1,  E.MPLOYMENT— D.B.S.— Apr  1  1st — 

'  (in  Its  base  and  sunk  to  a  depth  of  General  Index  . .  . 

f®®‘  by  adding  water  to  Its  inner! 
chambers.  Finally,  these  chambers ,  EARNINGS 

will  be  filled  with  crushed  rock.  C.N.R.— May- 

Caissons  No.  2  and  No  3  followed  oji^ratinr^Ex^nses 

!  up  a  few  days  later  with  less  fan¬ 
fare  but  equally  as  smooth.  Net  Revenues  . 

'  The  skill  and  ingenuity  of  crafts-  Five  Months; 

;men.  engineers  and  technicians  of  Gross  Revenues  . 

i  Kitimat  Constructors  had  almost  Operating  Expenses  . 

magically  transformed  10,300  yards  N^t  Revenue  . 

of  concrete  and  1,300  tons  of  rein-  c.P.R.— May— 

!  forcing  steel  from  buildings  —  to  Gross  Revenues  . 

boats — to  foundations  for  a  dock  Operating  Expenses  . 

[that  will  be  a  vital  link  in  the 

lifeline  of  the  50,000  Kitimat  towns-  Fiv^ Months  . 

people  of  the  near  future.  Gross  Revenues  . 

I  Fir.st  ocean-going  ship  to  bring  Operating  Expen.'es  . 

operating  material  will  reach  Kiti-  nev»nne. 

, mat  in  September  when  the  dock  r,.„_  year  .  . 

IwUl  be  completed.  d-Deiicit. 


Index  ot  Industrial  Production — 

April  .  1935-39  equals  100 

Production  and  General  Business 

Mineral  Production — 

Gold — 4  months  . Ounces 

Cement — 1  months  .  Bbls. 

Asbestos — 4  months  . Tons 

Coal.  .5  months  .  Tons 

Manufacturing  Production— 

April  .  1935-39  equals  100 

Flour — 10  months  (a) . Bis. 

Leather  Boots,  Shoes — 3  mos.  Prs. 

Newsprint — 6  months  .  Tons 

Wood  Pulp— 5  months  ...  Tons 
Paperboard — 3  months  ....  Tons 

Fine  Paper — 5  months  . Tons 

Steel  Ingot — 4  months  Sh.  Tons 
Pig  Iron — 4  months  . .  Sh  Tons 
Power  production— 4  mos  ...  H  P. 

.5uto  Sale.-:- 5  mos . Units 

Paint.  Varnish  Sales — 4  mos.  .  $ 

Crude  Oil — 3  months .  Bbls. 

Refined  Petroleum— 3  mos.  Bbls. 
Manufacturing  Inventories — April. 
Construction  Contracts.  Jsnuary  . . 


1 


Total  Exports  .  .9  mos. 

Total  Imports  .  3  mos. 

Total  Trade  . 3  mos. 

Total  Balance  .  3  mos. 

U.S.  Balance  .  3  mos. 

U.K.  Balance  .  3  mos. 


Chain  Store  Sales  ....  5  mos. 
Department  Store  Sales  .  .  4  mos. 

Retal  Sales  . 4  mos. 

Wholesale  —  May  ’35-.39  equal  100 

Farm  Income  .  3  mos. 

Rail  Carloadings  14  days  June  21 
Do  cum.  total  .  June  21 


1953 

1952 

Change 

* 

* 

1h 

55.588,130,000 

49,150.054,000 

4- 

13.1 

3.040,201.000 

2.8,50.609.000 

6.7 

5.100,08.3,000 

4,768,683,000 

7.0 

3.401.760.000 

2.845,389,000 

-L 

l!l.,5 

303,900,000 

251,700,000 

*f 

27.4 

678,632.000 

667,512,000 

4- 

1.7 

578.386.000 

426,383.000 

-t- 

12.2 

200,246,000 

241,129,000 

I'/.O 

256.1 

230,7 

11.0 

1,474.521 

1.435,066 

, 

2,7 

5,990,204 

5,103,097 

4- 

1(.4 

293,198 

198,68.3 

1.8 

6.603.000 

7,556,000 

— 

12.6 

272  6 

244.8 

11.4 

19,998.477 

18.826.161 

4- 

6,3 

10,549,689 

8,697,426 

21.3 

2.820.8.31 

2.823.903 

— 

0.1 

3.665.136 

.3,790..352 

_ 

3.3 

176.849 

181.933 

79.827 

80.,502 

_ 

0.8 

1,304.75.3 

1,232,908 

lO.T 

949,943 

862,400 

10  0 

22.430.144,000 

20,486,688.000 

.u 

9.6 

227.590 

169.395 

34,3 

25.662,000 

22.463.000 

1.5.5 

15,053,121 

11,003,332 

4- 

36.8 

28,527,000 

24,015,000 

4- 

18.8 

3.851,100,000 

3,682.100,000 

-7- 

4.6 

99  554,500 

15,324,300 

34.2 

913,000,000 

1,001,800.000 

_ 

8.3, 

998,200,000 

916.100.000 

4- 

9.0! 

1,911,200,000 

1,917,900,000 

0.4  1 

In  1949  the  Canadian  people  expres.sed  their  confidence  in 
St.  Laurent  and  the  Liberal  program.  This  glance  at  the  record 
reveals  some  of  Canada’s  tremendous  accomplishments  under 
St.  Laurent’s  leadership.  No  other  countrs  has  fought  a  war,  balanced 
its  budget,  reduced  its  debt,  cut  taxe.s — all  at  the  same  time. 

Now  there’s  another  big  job  ahead.  And  Louis  St.  Laurent 
has  proved  that  he,  more  than  ever,  is  the  Canadian 
best  fitted  to  do  the  job. 


—  54,300.000 

—  189.700.000 
4-  29,300.000 


412, 702.000 
230.7.51,000 
3.518,924,000 
306.8 
531,100,000 
85.518 
1.828.834 


torian  days,  formed  his  last  gov-. 


experienced  by  the  man  who  led 
Britain  successfully  through  the. 
second  world  war.  His  dearest  wish' 
is  to  end  the  third  war  —  the  cold 
one- by  a  personal  conference  with 
the  Russian  leader. 

Would  we  not  all  wish  that  he 


Wrapping  Paper 
Produefion  Holds 

Wrapping  paper  production  in 


1951  of  124,140  tons,  remained  vir- 


Consumption  of  wrapping  paper 
in  Canada  during  the  year  to  date 


-1-  85,700,000  —  1.6  U.V.VU  u.  1.,  umii  ill  III,: 

—142.300.000  -f  33  3  first  half  of  the  record  1951  year.  , 
+  89,200,000  —  67.2  .  Wrapping  paper  exports  were 

'sharply  lower  in  the  first  half  of* 
!  1953  as  compared  with  the  same 
'  -I '  period  of  a  year  ago. 


,38,9.196.000 
250,650,000 
3.249,973.000 
,361,9 
559,800,000 
82. .359 
1,903.377 


'^[Crown-Zellerbach 


C.N.R.— May— 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Gross  Revenues  . 

_  60,219,000 

58,^58.000 

Operating  Expenses  . 

....  56,014,000 

53,695.000 

Net  Revenues  . 

....  4,205,000 

4.663,000 

Five  Months; 

Gross  Revenues  . 

_  28.5,217,000 

273.824,000 

Operating  Expenses  . 

....  278,478.000 

261,934,000 

Net  Revenue  . 

6.739,000 

11,890,000 

C.P.R— May— 

Gross  Revenues  . 

. ...  41,325  ,320 

.39,127.053 

Operating  Expenses  . 

....  39,589,778 

37.370,359 

Net  Revenues  . . 

....  1,733.542 

1,756.696 

Five  Months: — 

Gross  Revenues  . 

....  190.7,55.6,36 

182,906,477 

Operating  Expen.'es  . 

132  524,114 

174,363.162 

Net  Revenues  . . 

8.231,522 

9.543,315 

(a)  Crop  Year. 

d— Deficit. 

# 

iss-’  1  3  9  Finns  Big  New  Mill 

Campbell  River  —  J.  D,  Zeller- 
'bach,  president  of  the  Crown-Zel- 
n  5  9  ~  ^^Ilerbach  Corp.,  told  a  meeting  of, 
169.0  —  j[4' business  men  here  that  his  com-; 
n2!6  -r  6.2  'Pany  is  considering  plans  to  con- 1 
i  struct  a  $25,000,000  pulp  mill  at 
18  000  '  199“*®  ^‘*®  “'®  Duncan  Bay  news- 

'  ■  print  mill. 

177  0  L  97^  ^ellerbach  said  the  contem- 

177.9  h  pulp  mill  would  have  a 

capacity  of  300  tons  daily  and  that 
!  he  expected  it  would  be  built 
i  2  319  000  three  years.” 

—  458,000  Peterborough  Store 
Mi.393.oooi For  Simpson s-Seors 

-1-16,544,000 1  Toronto  —  Simpsons-Scars  Ltd. 
—  S^lSl.Ooo  I  will  soon  begin  construction  ot  a 
new  department  store  in  Peter- 
-i-  2,198,263 '  borough,  E.  G,  Burton,  president, 
-f  2.219,419  j  has  announced  the  store  will  be 

- - „ ,  at  the  junction  of  Monaghan  road 

I  and  Lansdowne  avenue  in  the 
4-  7.849.159 ,  southern  section  of  the  city.  The; 
--  8.160.932 ;  latest  Simpsons-Sears  store,  fourth 
■ "  I  to  be  announced  this  year,  will  be  ; 
a  two-storey  building  with  a  floor! 
larea  of  51.055  square  feet.  1 


Premoting  employment 
jnd  prosperity 


Developing  our  trade  ^  j 


Expanding  our  Industry  ^ , 


Strengthening  our  dollar  yf 


Supporting  farming  and  Hshing 


Fostering  good  labour  conditions  ^ 


Working  for  National  Security  ^ 


More  Canadians  working,  for  higher  pay,  than  evef 
before  .  ,  .  New  records  established  in  national 
production,  national  income  every  year  since  1949. 


Old  markets  expanded,  new  markets  opened  op  :  5 ; 
Canada  third  largest  trading  nation  in  world  . ,  . 
External  trade  at  all-time  high  .  . .  Negotiated  mutnaJ 
tariff  concessions  with  34  countries  —  a  practical  way 
of  freeing  international  trade. 


Liberal  policies  have  encouraged  rapid  economic 
growth  . . .  Unprecedented  development  of  resource* 
. . .  Consumer  purchases  doubled  since  the  war  . . ; 
Investment  in  new  plants  and  equipment  running 
over  $5  billion  a  year. 


Budget.s  balanced  ;  ;  ;  National  debt  reduced  ;  : : 
Inflation  brought  under  control . . ;  Taxes  lowered;;! 
Canadian  dollar  strong. 


These  basic  industries  aided  by  trade  agreements, 
floor  prices  .  .  .  New  loss'-cost  insurance  plan  assists 
owners  of  smaller  fishing  vessels  .  ; ;  Farm  prodnedoo 
and  income  at  record  levels. 


New  federal  legislation  prohibits  discrimination  00 
grounds  of  race,  colour  or  religion  , . .  Unemployment 
insurance  extended  to  cover  seasonal  lay-off  of 
workers  . . .  Special  efforts  to  help  disabled  worker* 
to  find  useful  and  satisfying  employment . ;  .  Tim* 
loss  from  strikes  at  low  point. 

To  prevent  aggres.sion,  Canada’s  forces  serving  in 
Far  East  and  Europe  .  .  .  Canada  making  major 
contribution  to  NATO  defence  build-up  . ; .  Largest 
peacetime  defence  program  in  our  history  ;  . ;  FaU 
support  to  United  Nations  ...  all  to  preserve  peaco; 


A  Gnjidt  Leadm 
fet  aGneohw  Ou/iodur 


VOTE 

ST.  LAURENT 


NARONAL  LIBERAL  FEDESATJON  Of  CANAA* 


TTie  Hnancial  Ifmes 


F.sTABLisHED  191?  striKC  iTi  Hamilton,  some  years  oacK.  I 

Publislird  rv^ry  Friday  at  410  St.  Nicholas  Street,  rl^iv  iiTlHoilVtf pHlv  tVie  Ontario  aU- 1 

Montreal,  by  The  Financial  Times  Ptiblishinc  Co.  Ltd.  &Onie  aa>  .  linaOUDrCCII>  ,  tOC  uniano  au 

Secretary.  John  n.  Hose.  R.Sc..  C.A.  Anthorired  as  fhoritieS  Will  Wake  Up  tO  the  fact  that  thCy  I 


write  their  own  laws  jroes  back  a  number  of 
years.  It  was  felt  particularly  durinp  the 
textile  strike  in  Paris,  and  durinjr  the  steel 
strike  in  Hamilton,  some  years  back. 

Some  day.  undoubtedly,  the  Ontario  au- 1 


Is  It  Necessary  To  Run 
Canada  Down? 


Second  Class  Mail,  Post  Office  Department.  Ottawa 


1  are  asleep  at  the  switch. 


*.  C.  ERTL . President  and  Man.-Editor  '  - - - — 

J.  W.  TVSON . Vice-President  ,  i  ■■  r  I  A  aL  wonder 

A.  R.  w.  YOUNG .  Editor  .  |  f|0  |,/V|,r.  ISSUGS  AnOTrlGr  tioncering  pra 

SUBSCRIPTION  PRICE;  In  Canada  and  the  Inited  Kins-  '  Ponrtrt^^  necessary,  or 

devm.  $5.00.  Elsewhere,  SS.OO  (Canadian  funds.)  Jiyilll  ILCIM I  IxCpUl  I  down  of  one'! 

advf^tisin^g  ^RMe  ^ c^ydji^^on^i apphe^atmn^^at  ^  The  International  Monetary  Fund  haSiSP^ai^^^rs  do  the 

READ  OFFICE:  Montreal.  L.Vncaster  ?136f  —  .\11  Depart-  |  ppofjuccd  another  OnC  of  thOSe  reports  On  empty  halls. 
TORONTo'oFFicE;  tos  Royal  Dank  Ride..  *  Kinj  Street  exchanpo  rcstrictioiis  whicli,  sinco  they  are  We  know  tha 

East:  Telephone  EMpire  9-9330.  O.  F.  Bricm  ^cprc-  ^  haVC  had  little  by  Way  of  ® 

LONDON.*  ENG.:  9.5  Bishopscatc.  E  C.  2;  Davies  A  Co..  rCSUltS  in  thc  past.  Cannot  be  expectcd  to  ‘S  a*''  he 

Representatives.  shakc  the  vai'ious  trovemmcnts  to  which  it  he  extends 

PARIS.  FRANCE:  28  Rue  Richelieu.  Paris  1.  France.  nHHros^Ofl  IX.  fdlows.  Ca 

NEW  YORK;  111  Broadway,  R.  S.  Farley.  Representative.  rUKlI  t  .  .  Lit.  i  '  i  cr 


By  E.  C.  ERTL 


with  $57.5  million  in  1952,  a  de-|sely  populated  and  highly  pr, 
crease  of  $30  million,  or  more  than  perous  areas  of  Canada. 

50  per  cent.  In  light  of  such  facts,  the  faili 

In  the  face  of  thc  stark  facts  set  our  political  leaders  to  speak  « 
out  above,  and  others  almost  equal-  *  subject  so  vital  to  our  futi 
ly  stark,  which  are  well  known  to  *he  growing  inability  of  t, 
those  who  keep  themselves  Inform-  to  compete  in  thc  world  ' 

ed  upon  such  matters,  it  is  disgrace-  riomestic  market  can  only 


Wr  wonder  if  democratic  elcc-|had  a  chance  to  express  themselves  ers  we  want  to  come  to  Canada—  authority  has  •‘‘•Sarded  as  deplorable.  Indeed,  c 

tioncering  practices  really  make  properly  on  where  foreign  affairs  where  they  w'ould  be  better  off  than  Canadian  people  the  use  too  strong  language 

necessary,  or  justify,  thc  running  are  taking  them.  they  ever  have  been  where  they  about  our  current  economic attention  to  so  glaring 

situation.  \Vhy  have  they  been  ‘=arry  out  public  duty 


Canada  and  the  unitod  Kins- i  Ponnrt''  Inccessary.  or  justify,  thc  running  are  taking  them.  they  ever  have  been  where  they  current  economicr^'^®'^^"®  attention  to  so  glaring 

.  $8.00  (Canadian  funds  )  ^  JigniTltdllT  1x6^011  down  of  one’s  country  thc  way  ^hp  speeches  we  hear  and  read  are  now.  situation.  "Why  have  they  been  public  duty 

sponsibie^AdVcrtisinK  .Asency.  I  The  International  Monetary  Fund  has , these  days  before  large- (jaijy  press  make  Can-  Nor  does  it  make  any  sense  on  gfraid  to  do  so?  Undoubtedly  be- 
.Ancaster  2i36f  —  .All  Depart-  I  another  onc  of  tho.se  reports  on  ty  ompty  halls.  'ada  look  like  a  disconsolate  place,  the  part  of  politicians  in  Power  ^^1 

,al  Bank  Ride,  8  Kint  street  exchanjTC  rostrictioiis  which,  since  they  are  Wc  know  that  the  hyperbole  is  as  ^hpre  are  tremendously  impor-  "ow,  to  pretend  that  all  the  wisdom  labour.  In  other  words.l  EditOPfal  FOPOIU 

•e  8-9330.  o.  E.  Bricm  Kepre-  ^  eustomai'y  aild  havc  had  little  by  way  of  to  a  political  speaker  ,gr,^  things  to  be  done  all  over  the  *'^®ts  in  them. .  g  group  which  constitutes  less  thanj 

scatc  EC.  2;  Davies  A  Co.,  results  in  thc  past,  cannot  be  expected  to  ‘tie  air  he  pushes  away  every  without  thc  doing  of  which  ^t  .should  not  be  denied  that,  oc-  total  labor  force,  i 


one-ninth  of  the  total  labor  force. 


shake  thc  various  ^rovernments  to  which  it  extends  his  chest;  but.  real-  population  of  not  a  single  area  casionalb%  the  other  fellow  too  has  about  one-fourteenth  of  the  GROUND  NUTS  PAYING  0F| 

is  addres.><ed.  .ly-  is  neither  asi^^^  comfortable  Sood  ideas  and  that,  if  pressed  into  population,  now  apparently  ,  < 


111  Broadway.  R.  s.  Farley,  oprtsrn  a  ■  _.  •  kind.'poorly  off,  nor  in  fact  as  well  runi^^  ^  there  P°®sibly  do  as  p^ercise.s  a  censorship  over  the  Britain's  grou 

Ucrofrd  fo  the  interests  of  thc  invest-  endorses  British  efforts  to  make  the  pound  a*  you  ‘^t  on.  ^  things  to  be  done.  'We|''’‘^”  *”■  better  than  the  party  utterances  of  the  Liberal  and  Con-  anganyika  as  t, 

ing  public  in  the  ^  sferlinP  Convertible.  It  stresses,  riphtly,:  The, fact  that  verious  tests  have  t,^g,  Heaven,  they|U0'^  0''‘0P-  servative  parties.  The  same  labour  was  it  mo^e  candidlv  T!sefp^d  th 

s’tabiufy  of  finiincc,  the  prosperity  of  that  the  illtcre.^sts  of  all  Fund  members  indicated  that  50  per  cent  of  ‘hosc^^gl^p  occasional  repairs  to  improvcj  This  also  represents  an  attitu  e  dictatorship,  of  course,  to  all  in-  by  the  British  themselves.  T 
industry  and  thc  development  of  our  would  be  considerably  advanced  if  such  con-  asked  still  do  not  know  when  or  lighting  or  lay  out  different  of  belittling  this  country,  through  g^^^j  purposes.owns  the  CCF  Government  had  invest' 


vertibility  could  be  brought  about. 


even  whether  there  is  a  federal,  Bu,  is  it  necessary,  on  “s  Poople  whose  common  sense  can  pg^y  outright. 


MONTRE.\L.  FRID.W.  JULY  24.  1953 

Trade,  Like  Gold,  Is  Where 
You  Find  It 


$110  million  in  it,  and  at  le; 
some  “experts”  here  as  well 


And  then,  as  if  to  mollify  tho.^^e  who  election  surely  must  be  taken  as;  this  quadri-annual  occasion,  to  talk  I  express  itself  in  many  ways  and  organized  labour  shouldr^'-’'"®  written  it  off  as  .’. 


,  have  always  said  so.  it  points  out  that  no  -significant.  'as  if  nothing  had  ever  been  accom- 

;  significant  progress  can  be  made  without  Speakers  fail  to  reach  people  and  ^jj^hed  in  this  country? 

ithe  necessary  improv(}ment  in  the  export  one  of  the  reasons  for  not  reaching j  attitude  towards  social  ser- 


as  if  nothing  had  ever  been  accom-]  through  many  a  different  political 


money. 

It  is  the  more  gratifying  ther 


'There  is  a  lot  of  stuff  being  said  ‘o  ^‘"<1  that  the  program 


■  lauc,  1.IIAC  vuiu,  I  me  necessary  improy()meni  in  me  expori  one  oi  me  reasons  lor  nor  rcacninKi  —  g„d  Liberal  politicians  in  Canada  beginning  to  pay  dividends  aft' 

Yftll  Find  It  running  a  them  Ls  that  awful  habit  of  exagger-i^,.^^^  ^  particularly  good  itemj^'Sht  now  which  we  hope  the  van-  ^  dissolution,  in  the  way  expecte 

I  Uv  rillM  II  df'fiPit  ir>  it<  torpi^n  Davmonts  nosition  ation  ,  .  aIous  speakers  do  not  mean,  what-  ,  .  ...  .  ana  that  its  ultimate  result  m; 

(leiRiL  lit  luy  Ionian  mtiuN  pu^iuuii.  „„  which  to  hand  an  argument|'"  .  .u  u  *  only  two  representatives  of  organ-  far  exceed  original  concentioi 

In  the  same  day's  issue  of  a  Montreal  Which,  of  course,  brings  the  matter  right  Belittling  ones  political  opponent  backward  this  country  l®''®''  represent-  simple  methods  fre  winning  whe 

dailv  newspaper  there  was  a  front  page  dis-  back  where  it  has  been  all  along:  at  the  is  a  wonderful  exercise  in  dialcc-j.^  supposed  to  be  liament  for  all  the  area  East  of  ®pec‘acular  methods  failed;  tribe 

natch  from  Ottawa  telline  of  an  official  gov-  point  where  non-deficit  countries  arc  asked  tics;  but  let's  not  run  Canada  down,  ‘  ,  That  is  to -tec  taken  for  granted  .  Ypt  the  area  Fani  nf  ^"^P*ements  Uiey  c; 

paicn  irom  UUaAva  leiimk  oi  an  uiiwirti  gv  1  „.;ii  J .  u..  Why  must  all  parties,  no  matter!  .  ^he  area  East  of  understand  are  taking  hold  where 


porters  to  go  out  and'make  export  markets  about  these  many  months,  the  only  conclu-  fied.  imTther^with°on\TaTatLre^  indicates  that  originally  it  was  the  s^x  provincial  le«islatures!®^°"^’ 

for_  their  products  rather  than  sit  in  their  sion  one  can  draw  from  the  report  is  that'  WV  have  speakers  who  go  around'^^;  their  teeth  to  be  a  place  to  talk  about  represent- 1 brb%Srnto"prolcti^^^^^^ 


offices  waiting  for  business  to  come  in. 


There  is  no  doubt  but  that  Canada's  "hat  other.-,  have  said 


l.M.F.  is  not  asleep  but  that  it  is  well  capable  .talking  about  Canadian  housing  as 


filled  now  and  again,  or  a  new 


if  a  significant  portion  of  the  Can-  pgi^t  job  for  their  barns. 


tion  indicates  that  originally  it  was  ,  I  along,  and  the  prospect  is  thi 

thoucht  to  be  a  place  to  talk  about  ^  "  provincial  legislatures  seven  million  acres  will  ultimate! 

thougnt  to  be  a  place  to  la  k  aoout  represent-  be  brought  into  production.  1 

things,  and  thus  to  arrive  at  a  solu-  •  _  „  ,  ....  _  .u-  u  . 

I  .  _ _ than  ten  million  Cana-  One  glowing  thing  about  it 

tion  ACCEPTABLE  FOR  THE]  ..  .up-p  -.p  fn„r  iThn,,,  not  only  are  the  native  Afi 

'moment.  i  ;  cans  the  backbone  of  the  effoi 

j  members — two  in  highly  Indus-  but  they  are  being  taught  conser 


R<1ver..e  trade  position  today--which  is.  just- .  Everybody  is  so  proud  of  this  moment.  jmem'bers-two  in  highly  Indus- 1 b^they^?e^^'i^g^a"^^^^^^^^^ 

ifiably,  causing  more  than  a  little  concern  ^  l  .I.?  •-  .."‘'•^1*.^°*  ’’’"C  to  a  room,  without  run-  country  in  his  private  thoughts  and  Whoever  suggested  that  every  trfalized  Ontario,  and  two  in  Nova'3‘‘on  principles  from  the  start, 

in  iTOvernment,  financial  and  business  bunci.  hut  then  the  "OllCl  is  lapicllj  getting  ning  water.  there  is  nobody  we  have  heard  who  politician  has  to  be,  or  become,  a  gcotia.  3*®  people  y 

quarters— is  in  no  negligible  degree  due  to  "pq'^ion-.' TodlL'' ^t^^  sS-L“  TT^  across  ,vould  want  to  exchange  it  for  per-  statesman?  Heaven  forbid,  since  organized  labour  has  been  ^cfp^r  croppin^la'^ltowin^, ^coX 

unsatisfactorv  trade  relations  in  some  direc-  lU.atiuiu  Iiutiuct.  tneir  jtuututai  ..laie  the  border,  or  from  some  other inianent  residence  elsewhere;  unless, most  statesmen  in  their  riper  years  J  plowing  and  other  methods  to  cor 

tions  with  the  United  States.  In  this  connec-  i  indicate  that  they  should  be  mam-'country  whose  people  are  not  fam- Jt  is  somebody  who  wants  to  go  become  primadonnas  who  feel  that  fno”  the  vote.;  of  pvnn  its  own  destruction  at  the  outsi 

1*  /->  !•  11  1  1  4.  tAinf'd  m  thp  Dfltipnt  crood  irrAPPs  of  tho'^sP'  -i-  -au  a  h  votes  of  even  its  own  mem-  while  we  on  this  continent  ha^ 

tion.  Canadians  generally  "juld  support  a  ^^h^woi  k  h  irrenoueh  to  keei)  those  S  ^  J  T  T  ,  I  ancestors.  history  owes  them  a  place.  But.  ^ership  in  both  Dominion  and  oro-  ‘o  get  around  to  it  after 

tougher  governmental  attitude  here  ^  "no  gg^dod  as  a  .bunch  of  hill-billies|  accessary  to  pre-  since  every  politician  does  aspire  vincial  elections  in  thc  most  den-  ®®"‘“’'^  ®''  ' 

Washington  in  the  matter  of  trade.  In  point  ^  "^ik  noi  ai  au.  I  whose  standard  of  living  is  so  g,j  J^^gj.  g^^  to  go  down  in  the  fourth  grade  - - - - - Globe  and  Mail. 

of  fact,  there  is  a  goodly  element  in  this  ^  ...  i  migrate  to!j.pp_  ^  country  in  which  reader  as  a  statesman,  I  think  it  is  1  ■ 

country  which  feels  it  took  Ottawa  much  too  [jfg  InSUranCG  Nationalization  densely  populated  and'gjj^^^j  everything  Ls  wrong,  and  only  fair  to  tell  him  that  he  has'  |  rp  A  H  A  MCriM  JP,  rTfc  ' 

long  to  assert  itself  in  this  direction.  n  r»  1  *  1  doubled-up  areas  of  central  Europe; I improved  only  by  not  got  much  of  a  chance  if  he  doesj  VV  •  I  •  CC 

Aside,  however,  from  thc  admittedly.  NOt  POpUlar  Anywhete  ’or  .Manchester,  for  that  matter.  Ipgrty?  not  learn  how  to  measure  his  words. '  CHARTERED  ACCOUNTANTS  1 

regrettable  Canada-U.S.  trade  relations.  coiirsp  SIKTO-Pst  that  thpre'  workers,  whose  net  Let's  have  a  little  pride;  strong'how  to  keep  his  longue  in  checkj  W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A.  | 

there  IS  considerable  meat  in  what  the  letter  e  ao  not.  01  course,  Miggesi  inai  mere  - -.1 - -1  ♦-!  .  ...  i . -n  I  _ 


'country  whose  people  are  not  fam-  jt  jg  somebody  who  wants  to  go  become  primadonnas  who  feel  that  (ho  vntoc  of  o.mr,  own  mon,  ®°*‘  destruction  at  the  outsi 
.......  .  V  '  the  votes  or  even  Its  own  mem-  while  we  on  this  continent  ha^ 

iliar  with  us  we  must  all  be  re- ^  home  to  die  with  his  ancestors.  history  owes  them  a  place.  But.  bership  in  both  Dominion  and  pro-  ‘o  get  around  to  it  after 

,gardcd  as  a  ibunch  of  hill-billies|  ^  necessary  to  pre-  since  every  politician  does  aspire  vjncial  elections  in  thc  most  den-  o*"  ' 

(Whose  standard  of  living  is  so  low;^^^^  g,j  ^^g^  g„d  to  go  down  in  thc  fourth  grade  - - - Globe  and  Mail. 

•  that  wc  might  as  well  migrate  g  country  in  which  reader  as  a  statesman,  I  think  it  is  j  . 

■the  more  densely  populated  and‘gjjj^^j,j  everything  Ls  wrong,  and  only  fair  to  tell  him  that  he  has'  IW  |  rp  A  A  A/f JP»  ' 

doubled-up  areas  of  central  Europe;  j^^pgj^j^  being  improved  only  by  1  not  got  much  of  a  chance  if  he  doesj  »  *  •  la  Ob  V^V/a 

’or  .Manchester,  for  that  matter.  Ipgrty?  not  learn  how  to  measure  his  words. '  CHARTERED  ACCOUNTANTS  1 

:  Canadian  workers,  whose  net|  Let's  have  a  little  pride;  strong'how  to  keep  his  longue  in  checkj  W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A.  | 
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inrfn^tT*v  wfis  ^tflrtincr  nut  on  thn  n^riod  n£  TninK  it  \\Gil  to  orsw  HttGntion  to  3,  p{ir&*j  j  y  9  **i*t-a 

inausirj  was  siarimg  oui  on  me  penoa  01  .  ,  .  l''’here  else,  are  described  as  beingLowf*r  after  he  has  gone  through  a  rousing 

expansion  which  has  brought  our  industrial  Challenge  to  Britain,  recentl\  issued  ;  monoDoiies*r  d  *  +1  v,  ^  f  +1,  cr  course  of  belittlin'-  his  own  country 

output  to  it.s  exi.<;ting  peak  levels  manu- i  official  Pol‘cy  .statement  of  the  British ! 


oiitmit  to  its  e\-i<;tine  neak  levels  manii-  f’Miciai  policy  statement  ot  the  britisn  °  ”  ,  ■  "  ”  -  necenuy  we  neara  mat  u.e  gov-— . . . . . . . 

facturers  here  foi  nd  reaciv  markets  for  I  Labour  partv  which  states  that  a  Labour  ^^®y  ^•’®*"®®^''®"’ ^P-'ernment  had  completely  failed  in  its, and  that  country  s  accomplishments, 

tS  profluctTon  p^rticulriv  in  war  torn  >o"ernment.  if  elected  would  “give  special 

European  COUntHe.^tw  not  vet  start"  consideration  to  the  resources  of  insurance  described  as  'the  people  -  take  over.:^-o^.,  if  farmers  have  not  had.ed  under  a  different  regime, 

cd  on  po.st  war  rehabilitation.  They  must  companies  and  the  extent  to  which  they  ’^®^  ^® '*'^'® *'^®  ®°°*®®:‘hc  speaker  of  the  moment  and  hisj  Nobody  suggests  that  this  country 


have  realized  that  such  conditions  could  onlv  -'cne  the  nation’s  economic  objectives.”  “^®  f"®®'  it  pretty  good  these  last  ten  ycars^docs  not  have  a  couple  of  ®‘'-cnuous: 

prove  temporary:  and  that  countries  which  The  Attlee  government,  while  in  power.  Canadian  defence  is  described  as  or  .so  then  we  don't  know  what  .generations  of  hard  work  and  hard  u 

were  then  buying  from  them  might,  within  BOt  got  around  to  the  insurance  com-/*  -'.v-rfem  of  huts  and  surplus  ties'pro.spcrity  Ls.  Wc  don't  think  it  iS|thinking  ahead  if  it  wants  to  be - 

a  few  years,' be  competing  with  them  not  P^PICP  under  its  nationalization  policy,  but'^^d  ®eck.s.  inspired  by  a  few  world  much  of  a  good  political  argumenticome  what  wc  hope  it  will  be— a 
only  in  other  world  markets  but  in  the  Can-  ^^cy  had  been  mentioned  from  time  to  timejWar  I  Moth  planes  and  aircraftto  tell  a  gathering  of  prosperous  j  large  nation  with  power  to  do  good; 
ndian  market  as  well.  This,  as  events  have  for  nationalization.  It  should  be  completely  incapable  of  making  any  farmers,  all  driving  up  in  their  own |"’tth  a  modest  attitude  towards  the 

proven,  is  what  has  happened  in  manv  di-  I'cmembcred  that  the  CCF'  party  here,  Can-  kind  of  *  .show.  Surely,  Colonel, 'car.s,  most  of  them  without  a  mort-  problems  of  other  countries;  with  a| 

rections.  adian  counterpart  of  the  British  Labour  things  are  not  that  bad.  We  mayjgage  on  their  properties,  with  tele-  -sense  of  balance  keeping  apart  thatj 

There  have  been,  meanwhile,  available  had  nationalization  of  insurance  com-lnot  be  the  most  powerful  military: vision  sets  in  the  parlour  and  the  which  is  propert  from  that  whichj 

markets  much  nearer  home,  and  much  more  Ponies  as  one  of  the  main  objectives  of  it.s 'nation  in  the  world,  but  when  kids  in  high  school,  that  they  are  not;  with  a  position  respected 
receptive  to  Canadian  products.  This  refers  ‘^ripin^l  manifesto.  True,  the  idea  has  .since  j  there  is  hardly  any  reason  to  ex-,  practically  on  the  verge  of  bank-jnot  for  what  it  has  but  for  what  it 
to  Latin  America,  where  there  are  a  number  soft-pedalled  in  recent  years  during  .pect  US  to  be.  Not  unless  we  toolruptcy  and  that,  in  any  case,  their|‘s. 

of  countries,  more  or  less  ignored  by  the  j  election  campaigns  and  on  other  occasions  |  want  to  keep  to  the  habit,  and  ex-|Iot  can  be  greatly  improved  merelyj  But  we  havc  always  thought  wc 
Canadian  exporter,  which  have  demonstrat- '  the  public  hustings;  obviously  in  the 'tend  it.  of  mixing  into  every  domes-:  by  making  a  few  hundred  men  had  made  pretty  good  progress  to¬ 
ed  their  eagerness  to  do  business  with  Ca-  knowledge  that  it  is  not  at  all  popular  with  tic  argument  all  over  the  globe,  switch  chairs.  'wards  that  already.  So  why  run  it 

nada.  This  country,  with  its  bilingual  so-  great  ma.-^s  of  Canadians — the  second  .\fter  all.  as  wc  pointed  out  the;  it  makes  it  difficult,  that  kind  of  down?  We  have  an  idea  it  won't 

ciety,  is  especially  equipped  to  expand  its  Biost  life  insurance  conscious  people  in  the!othcr  day.  Canadians  have  never; nonsense,  to  get  the  kind  of  farm-jpay  off  anyway. 

trade  with  Latin  America:  but.  apparently,  i  "’oi'ld.  t - 

little  use  has  been  made  of  our  helpful  facil-  There  arc  not  many  individuals  who;  AT*!  /I  I  I* 

ities  in  this  direction.  would  relish  the  thought  of  carrying  life  in-  A  l-J^lllirO  OT  lo;)rlOrChlO 


MONROE  ABBEY 

BARRISTER  &  SOLICITOR 

SUITE  604  TELEPHONE 

Universify  Tower  Building  hk.. 

660  Si.  Colherine  Si.  WesI  UN.v.ri.Iy  6-8791 

MONTREAL 


By  JOHN  W.  NORTH 


little  use  has  been  made  of  our  helpful  facil-  There  arc  not  many  individuals  who;  AT*!  Tl  I  I* 

ities  in  this  direction.  would  reli.sh  the  thought  of  carrying  life  in-  #V  H^l  |ljr©  OT  l_0  AOOTShiO 

There  are  many  business  men  and  Indus- j  •''ui'ance  with  a  government  another  depart-j  *  CJI I  Wl  w  kw  UV4w|  <^1  1 1 

trialists  in  Canada,  just  as  there  are  today  '  njCRt  of  which  is  responsible  for  the  collec-j  - 

in  other  countries,  who  protest  bitterly  of  their  taxes.  There  would  also  be  the|  By  JOHN  w.  NORTH 

against  government  interterence  in  one  su.'-picion  probably  unjustified,  but  per-l  Nearly  40%  of  Canada’s  labour  our  progress  and  prosperity;  and  stripes  are  aware  of  the  facts  set 

breath  and  embrace  the  first  opportunity  to  under  some  circumstances — thatjforce  depends  upon  the  state  of  our  because  our  defence  program  is  the  forth  above,  because  they  have  fre- 

call  upon  the  government  for  help  in  another,  ^oe  life  insurance  fund  might  be  raided  in'export  industries  for  its  very  live-  most  extravagant  in  the  world,  it  quently  been  drawn  to  their  at- 

If  business  is  sincere  in  its  opposition  to  gov- I  Ike  life  insurance  fund  might  be  raised  injhood.  costs  nearly  twice  as  much  to  main-  tention  by  academic  and  business 

ernment  interference  it  should  be  prepared  crises  of  emergency.  .  .  „  j  But  no  person  save  Mr.  George  tain  a  Canadian  in  uniform  as  it  economisLs,  business  leaders  and 
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If  business  is  sincere  in  its  opposition  to  gov- I  Ike  life  insurance  fund  might  be  raised  injhood.  costs  nearly  twice  as  much  to  main-  tention  by  academic  and  business 

ernment  interference  it  should  be  prepared  crises  of  emergency.  .  .  „  j  But  no  person  save  Mr.  George  tain  a  Canadian  in  uniform  as  it  economisLs,  business  leaders  and 

to  fight  its  own  battles  with  a  minimum  of  t-s  significant  that  in  New  Zealand,; has  drawn  attention  in  the  docs  an  American,  and  more  thaniccntral  bankers.  Yet  to  date,  Mr. 

governmental  assistance.  Trade,  like  gold,  is  "'hich  has  had  its  government  insurance  (present  political  campaign  to  the  four  times  what  it  costs  to  kcepjsolon  Low,  Federal  leader  of  the 
where  you  find  it.  In  normal  times  it  does  flepurtment  for  years  now,  the  bulk  of  life  alarming  deterioration  in  our  for-  a  British  soldier  ready  for  battle. Isocial  Credit  Party,  is  the  only 
not  just  come  to  tou.  insuiancc  in  thc  country  .^till  is  carried  "’ith;£jp.j  trade  position.  And  even  Mr.  Even  more  fatal  to  our  ability  to  Canadian  politician  who  has  had 


-  privately  operated  companies. 


iDrew  a!(cribcd  the  loss  to  the  in- 1  compete  in  thc  world  and  domestic  the  foresight  and  the  courage  to 


TllP  1 3\A/  ^PPtne  tft  Ro  A/liccinn  There  is  more  than  one  reason  why  the  j  competence  of  the  present  govern- j  markets  havc  been  the  actions  of  denounce  the  inordinate  demands 

me  LOW  jeciTId  TO  oe  IVIIdSin9  mass'  f'f  trade  uni()nists  in  Canada  don’t  votejment  and  not  to  the  undoubted  factlour  labour  leaders.  These  men,  lar-  of  our  labor  leaders.  Speaking  at 

In  nntann  ^trilyoc  ^LF,  which  sets  itself  up  as  the  champion! that  high  labour  costs  arc  the  chieflsely  at  the  instigation  of  their  a  political  rally  in  Windsor,  across 

m  unTdrlO  JiriKeS  of  the  worker.  F'ear  of  interference  with! reason. 

In  Ontario  they  now  have  two  sets  of  tkeir  life  insurance,  however,  undoubtedly!  the  first  five  months  of  1052 
authorities  to  .stop  traffic  nr  permit  it  to  Js  onc — and  a  significant  onc.  exports  of  goods  of  ail  kinds,- 

go  on.  The  police  exercises  its  normal  func-  ■  - -  '  which  accounted  for  no  less  than 

tions  of  traffic  control  on  the  roads  and  (" nmniilcAFU  Ant/vmAkila  Innu'^tn^-n  24%  of  our  total  national  income 

highway.s — the  teamsters  union  exercises  its  Lompuisory  AuTomoDile  Insuraiice  ,g "  ,,,5 


of  the  worker.  F'ear  of  interference  with! 


TO  A  MHim  CAHADIAHS 

op 


bosses  at  thc  International  head-  the  river  from  Mr.  Reuther’s  office, 


In  thc  first  five  months  of  19521  H'arters  of  organized  labour  in  in  mid-May  1953.  Mr.  Low  at- 
'our  exports  of  goods  of  all  kinds.-P’’®,  ^  Power  tacked  the  guaranteed  annual 

'which  accounted  for  no  less  thani^®  impose  upon  Canadian  industryjwage  propo.sal  on  the  ground  that 
r^r  /MI»«  f/NTal  conditions  which  bid  fair  in  theloiir  rmnnmv  mulH  Tint  affnrH  it 
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highway.s — the  teamsters  union  exercises  its 
.self-granted  privilege  of  forbidding  trucks 
to  move. 

They  do  this  simply  by  jiutting  human 


24%  of  our  total  national  income 


our  economy  could  not  afford  it. 


Is  Not  the  Answer  cess  of  our  imports.  From  January i jtruth  did  not  prevent  Mr.  David 

(to  April  inclusive  this  year,  ourj  Despite  the  investment  by  Cana-  Croll,  the  Liberal  M.P.  for  Spadina,  j 
The  announced  decision  of  the  executive Xports  of  goods  exceeded  our  ex-jdian  industry  last  year  of  $1,965  Toronto,  from  praising  the  U.S.  j 


last  year,  were  .$115  million  in  ex- j destroy  us  as  an  in-  However,  this  statement  of  the 


dustrial  nation. 


truth  did  not  prevent  Mr.  David 


barricades  on  the  highways;  and,  if  a  truck  9^  ‘'he  Union  of  County  Councils  of  the  Prov-j  ports  by  $210  million.  Thus  there  i  million,  or  more  than  7  per  cent  dominated  United  Auto  Workers 

driver  should  make  so  bold  as  to  go  through  tt^ce  of  Quebec  to  bring  before  the  general  was  an  overall  deterioration  of  $325  of  our  national  production,  in  new  for  their  intention  to  impose  a 

anyway,  he  must  count  on  being  cha.sed  by  fleeting  of  the  Union  in  October  the  ques-| million  in  our  external  trade  in  the  plant  and  equipment,  per-man  pro-  guaranteed  annual  wage  upon  the 

men  in  automobiles  who  intimidate  and  of  compulsory  automobile  insurance! first  five  months  of  this  year  as  fluction  in  Canada  increased  less  Canadian  automobile  industry.  In 

threaten.  '^ncc  again  points  up  the  shortsightedness  of 'compared  with  last.  than  1  per  cent.  Yet  in  the  same  fact,  Mr.  Croll  went  out  of  his 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  TtIT 


than  1  per  cent.  Yet  in  the  same  |  fact,  Mr.  Croll  went  out  of  his 


Sometimes,  truth  to  tell,  they  do  permit  many  municipal  and  county  authorities.!  A  few  more  months  of  that  sortjyear.  average  weekly  earnings  per-  way  to  laud  thc  auto  workers  for 
a  man  to  drive  a  truck.  It  is  nice  of  them,  experience  of  the  past,  both  in  this 'of  thing  spells  disaster,  and  Mr. |  man  in  manufacturing  increased  their  action  on  the  ground  that 
considering  that  nobody  has  given  them  country  and  elsewhere,  shows  that  compul-  ' Abbott  and  Mr.  Howe  and  their  more  than  9  per  cent.  The  effect  they  had  the  strength  (obviously 
cither  a  badge  to  stop  the  traffic  or  a  wand  automobile  insurance  fails  utterly  to!advisers  are  fully  aware  of  thatjupon  prices  of  that  disparity  be-  through  the  strike  weapon)  to  on¬ 
to  wave  it  on.  They  do  it  all  by  themselves.  achieve  its  prime  objective,  which  is  to  rc-  fact.  They  also  know  full  well  thejtwoen  production  and  the  earnings  force  their  demands.  This  was, 

This  is,  of  course,  merely  one  of  many  flttce  the  incidence  of  traffic  accidents  and^'^ason  for  the  deterioration  in  ourj  of  labour  need  not  be  imagined;  it  of  course,  about  as  direct  an  in- j 


incidents  over  the  recent  years  where  the  automobile  fatalities. 


external  trade  position  is  that  ourjis  to  be  plainly  seen  in  our  extern- Litement  to  strike  action 


STOCKS 


BONDS 


GRAIN 


legally  constituted  authority  has  surrender-!  years,  the  commonwealth  of  Mas.sa-  p''*®'^*  3''®  t®®  f'tff’''-  "Eh’s  has  re- (Sl  trade  figure.s.  made  by  any  Liberal 

ed  more  or  less  blithely  to  union  pickets  who  chusetts,  the  only  state  in  the  Union  which  suited  in  Canadian  goods  being  un-|  S  if  to  make  a  bad  situation  politician  in  the  current  election  I 
have  never  read  what  the  law  savs  about  compulsory  automobile  insurance,  has  ^’t^t®  t®  compete,  not  only  m  ihc.cvcn  wor.se,  our  leaders  of  organ- campaign, 

peaceful  picketing.  '  had  one  of  the  worst  traffic  records  in  the!"'®'''®*  market,  but  also  in  the  do-  iz®®  labour  last  year  imposed  upon  he  made  his  statement 

*  _  _ _ f  y't  1  ii*i«  ..  _ !niir  sf  r'ol  inHucfrv  an/>}  _ 


In  Ontario,  there  appears  to  be  nobody  country.  In  (Canada,  all  indications  point  to''^®-''ti®  market 


our  Steel  industry,  and  many  an-,  Windsor,  Mr.  Croll.  as  a  politician 


to  tell  them  either.  '  fhe  fak  that  it  is  not  working  out  satisfac-'  Becau.se  our  prices  arc  now  toolother  indu.stry  dependent  upon  it.jgf  standing  in  the  municipal. 

The  latest  almost  hilarious  incident,  how-  torily  in  Saskatchewan.  *L'rs^istod'*X  «■!!«  jX  ^7  if®'’'''"®’®'  "’“st 

ever,  has  taken  place  up  in  Timmins  where  F'ortunately,  there  is  little  likelihood  that:*^®®'"®^®  ‘^®  nrove  suicidal  inasmuch  'th*^  ^  “ihavc  been  aware  that  in  the  first 

three  Reeves  of  the  townships  affected  by  subrnission  from  the  Quebec  Union  of  ""J  South  America  ^iXtivitv  ncr  CaTd^an  of  1953  automobiles 

the  completely  illegal  gold  mining  strike  ^t>tjnty  (  ouncils  asking  lor  compulsory  in-.®®"  '^®  f  ir q  °”and'oniy  about  two  thirds  that  of  trucks  were  imported  into 

have  appealed  to  the  companies  not  to  try  sui'ance  will  influence  the  provincial  govern-'®”"^'  ®®®  "  u.s.  countemart  '"jcanada  to  the  value  of  $80.5  mil- 


I  have  been  aware  that  in  thc  first 


the  conipletelv  illocHl  irolcl  mininir  'Strike  '-ouncils  HskiiiK  lor  comjiulsorv'  in->  ®  '  i  u  f  $  4u-  ^  u  *  l  ' 

ine  coiiipicii-iy  iii^rti  unu  Iiiiiiiiv  .  iriKC  .jii  i  f,  ,  .considerable  influx  of  U.S.  and  only  about  two  thirds  that  of  his; 

have  appea  ed  to  the  companies  not  to  Irv  •'’urance  "  111  iniiuence  tne  provincial  govern-  .  ...  ir«; 

and  resume  operations  so  as  not  to  inter'- !  Premier  Duplessis,  a  consistent  de-'®^^®®  ""'^1  IXal  a  r  a, 

ana  re.suiUK  upei  auuii.-,  .u  uou  i.u  UILLI  _  ,,  _ ,  .rinmp.stic  markot  desnite  the  ex  St-  Now  the  leaders  of  organized  la- 


fender  of  private  initiative,  has  time  and ' ”’®®‘^®t.  despite  the  exist- 


and  resume  operations  so  as  not  to  inter-  ^  i/u  uessi.s  a  consisient  «e-'  arsnife  the  evisl  I  Now  the  leaders  of  organized  la  ’*®"-  Moreover,  this  total  was  $22.1 

fere  with  the  pjeketer..  '  'yv‘e„'”'St  Sfra„v’*:u‘lT,tr„1''"”dc’  r”  in  CnadtroUnT  -l.-dor  .h.n  o„r  ,„.on,„.,ve 

“"I"’ ’“*‘■,1  s"r'P>»  ■'“'■Cd-  i  "UroQue'ts  /ot  eovernme^t  interfereOTej  w‘'“  *“ r'*  p™''  "* 

If  nobody  tries  to  cross  the  picket  lines  ««  j  Well  for  one  thing  the  costs  dent  of  the  CIO.  are  calling  for  While  our  automobile  and  truck 

Violence  will  occur.  Whether  thc  picket  lines  ,  ousiness  in  tne  province.  government  arc  too  high  in  a  guaranteed  annual  wage.  They  tmp®rt.s  in  the  finst  quarter  of  1953 

flre  there  ri^jhtfully  with  fill  the  re^uldtious  \  ft  ^  *  i  Canada;  last  year  at  all  levels  they  I  doing  this  because  Mr.  Reu-  $80.5  million  had  increased  near- 

observed,  or  whether  they  are  merely;  CUft  COmiTientS  OR  CurrSIlt  AffairS  jabsorbed  more  than  29  per  cent. ‘her  and  his  colleagues  insist  upon|ty  38  per  cent  over  the  same  periodj 


thrown  up  to  help  win  a  political  fight  for 
union  leaders  who  do  not  have  the  complete 


jof  the  national  income  —  more  treating  the  Canadian  and  U.S.  of  1952,  our  exports  of  automobilesj 
Donald  F'leming,  MP  told  a  Quebec  farm ! than  one  dollar  of  every  four  dollars  economies  as  onc,  despite  the  dis-  and  trucks  in  thc  same  period' 


support  of  their  members;  that  does  not  ,  audience  that  “The  government  has  sadly  j  Produced  by  all  the  people  iniparity  in  per-man  production,  and  amounted  to  only  $17.2  million  as: 


bother  the  reeves 


;  failed  in  its  duty  to  the  farmers.”  Gosh,  Canada. 


even  though  we  derive  24  per  cent  compared  with  $44  million  in  1952.' 


Which  merel}'  indicates  that  being^  ^  Donald,  we  did  not  know  that  the  farmers!  Costs  of  government  arc  high  be- jof  our  national  income  from  ex-  This  represented  a  decrease  of  more 


reeve  does  not  necessarily  mean  anything  were  quite  that  badly  off. 
but  that  one  had  the  ability  to  win  a  local 

election.  Toronto  is  going  to  hat 


e  quite  that  badly  off.  cause  wc  have  instituted  a  “wcl-  ports  and  the  U.S.  got  le.ss  than  6  than  60  per  qent.  By  the  end  of 

*;•_  *;•  •>  fare”  program  quite  out  of  keep-! per  cent  of  its  national  income  May,  the  five  month  total  of  our 

Toronto  is  going  to  hav'c  its  subway.  But  ing  with  our  position  as  a  nationlfrom  that  source  last  year.  1953  automotive  exports  had  drop- 


nanton  blog. 


INSURANCE 
Fire  •  Auto  •  Casualty  •  Marine 
and  all  other  classes 

BEAL  ESTATE 

Sales  •  Rentals  -  Loans 

LEASES 
Oil  and  Gas  Rights 

GOAL  and  COKE 
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We  offer  a  complete  lasnrancB 
and  Financial  service  based  on 
over  sixty  years'  business  ex¬ 
perience  in  Western  Canada. 


0$UR.ffA^NOe.NjUITON 

KS. 


BRANCHES 

CALGARY  EDMONTON  VANCOUVER 


The  situation  in  which  unions  in  Ontario  |  Montreal  has  the  biggest  telephone  book*  j  highly  dependent  upon  exports  fori  Canadian  political  leaders  of  alllped  to  $27.5  million  as  compared 


_ _ Control  of  Newfoundland  &  Labrador  Corn. 

HINTS  TO  INVESTORS  nBeAcmeJh  Can.  Javelin  Interests 


THE  FINANCIAl  TIMES.  JULY  24,  1953 

!  INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


St  John's,  Nfld. — Canadian  Jave-l  Premier  Smallwood  today  also  land  and  Labrador,  a  territory  re- 1 _ ■ 

_ _  ,  ^  !lin  Foundries  and  Machine  Works.  1  announced  that  a  US. -Canadian  cently  called  "the  new  treasure  „  _  ,  Arrr,c4.-^n,<  laoA 

like  to  have  your  opinion  of  It  be-  Limited,  of  Montreal  has  been  .syndicate  led  by  John  C.  Doyle,  chest  of  North  America,"  Dorn  Textile  This  company  is  Gcorge_  Armstrong.  1804  Royil 

IMOIIIRIE';  from  subscribers  In  anything  about  making  granted  a  concession  of  2,300  square  President,  Canadian  Javelin;  Victor  Labrador  alone  has  been  called  reviewed  m  a  bulletin  available  Bank  Bldg,.  Toronto.) 

a  purchase.  ,  miles  in  Southwest  Labrador  in  the ,  P.  Geffinc.  President,  Newfound-  "big  game  mineral  country"  be-  from  G.  E.  Leslie  &  Co.,  Montreal.  v  v  ❖ 


Inodd  Mditing  Co.  \  #  ^ 

notice  in  your  stock  Market  I  '  INQUIRIES  from  subscribers  In  ^'’’p^^rl^hasl  u,  . . .  .  . . .  .  _ _ _  . . .  . 

cord  of  the  past  week  ^thst  vhe  regard  to  their  mvestrne^^^^  M.  F.  V.-Toronto.  :4,fioo  square  miles  mineral  onces- 1  land  and  Labrador  Corporation;  and  cause  of  recent  finds.  Besides  the  The  company  is  the  biggest  of  the’  The  Railways  .  ^^The  current 

ck  of  Canada  Malting  is  giving  problems  ore  invited.  Answers  ore  prevailing  market  of  61t'4,  the^sion  in  that  area  held  by  the  New-  John  Murdock,  President,  John  huge  iron  ore  deposits  in  the  west-  Canadian  cotton  textile  concerns,  issue  of  'Perspective  published  by 

deld  of  6  per  cent.  Thus  is  fl  nice  ““sed  “A”  stock  of  Ford  Motor  Co.  of  foundland  and  Labrador  Corpora-  Murdock  and  Sons,  eastern  Canada's  ern  section,  recent  important  finds  fAdress  G.  E.  Leslie,  360  St.  James  Calvin  Bullock  reviews  at  length 

e  of  return,  and  I  would  appre-  THE  FINANCIAL  TIMES  believes  Canada,  Ltd.,  is  not  very  far  above |tion,  Premier  Joseph  R.  Smallwood,  biggest  wood  handler,  has  signed  of  native  copper  have  been  turned  street  west,  Montreal.)  'the  railway  situation  and  concludes 

te  your  advice  as  to  whether  relioble,  foir  and  unprejudiced,  current  year  of  59. 1  Honorary  Chairman  of  the  Corpor-  an  agreement  to  purchase  major-  up  in  central  areas  and  indications  •>  ❖  ♦>  !  that  the  favorable  factors  consid- 

s  stock  might  be  purc^iased  as  but  beyond  the  exercise  of  core  High  for  1953  was  68.  latiort  announced  this  week,  i  ity  control  stock  of  the  Newfound-  of  good  titanium  ore  have  been  "Molson's"  A  study  of  this  com-|erably  outweigh  those  with  pessi- 

inve.stment  for  incomie.  Is  the  jn  securing  information.  The  Since  1950  stock  has  been  on  an-  The  Newfoundland  and  Labrador iland  and  Labrador  Corporation,  found  in  the  eastern  area  near  Lake  pany  has  been  prepared  by  L.  S.imistic  implications.  (Address  Cal- 
udend,  in  your  opinion,  fairly  FINANCIAL  TIMES  connot  os-  nual  dividend  ba.sis  of  $2  a  share, | Corporation  was  a  mineral  and  tim-Uhus  turning  it  into  a  private  com-  Melville.  Jackson  &  Co.  Ltd.,  Montreal.  The'vin  Bullock,  Aldred  Bldg.,  Mont- 

e?  j  sume  responsibility.  and  extras  have  been  paid  as  fol-'ber  development  company  set  up  pany.  The  Newfoundland  Govern-  It  was  two  of  the  Corporation  company  has  a  unique  record  as  real.) 

E.  A.  L.  —  Hamilton,  j  jnauiries  must  beor  the  siano-  1950—51;  1951— $1..50;  1952— ^by  the  Newfoundland  Government  ment  will  continue  as  a  stockholder  Labrador  parties  working  in  south-  one  of  Canada's  foremost  brewing  v  . 

U,  prevailing  market  of  53.  .stock;  __j  nddress  of  the  writer  in  of  $1  a  share  already  hasijn  1951,  with  the  government  hold-'in  the  enterprise.  west  Labrador,  and  recently  check-  companies.  (Address  L.  S.  Jackson'  "Ontario  Hydro  .  A  descriptive 

Canada  Malting  Ltd.  provides  ai  rereiue  nttentinn  An  been  paid  this  year;  hence,  on  in- 1  jng  a  majority  of  the  stock  and  pri-  The  Newfoundland  and  Labrador  cd  by  Javelin's  geologists  on  the  &  Co.  Ltd.,  132  St.  James  street  circular  is  available  from  McLeod, 

Id  on  the  $3  a  .share  in  dividends  °  nf  ni.Min  in  'Seated  distributions  in  regular,  vate  interests  holding  the  remain- 1  Corporation  presently  has  1,090.(11)0  conce.ssion  recently  granted  Cana- 'west,  Montreal.)  Young,  IVelr  &  Co.  Ltd.,  Toronto, 

1  extras  paid  last  year  of  approxi-  swers  tnougnr  to  oe  or  puoiic  in-  dividends  and  extras,  apparent  der.  It  has  25,000  .square  miles  of  shares  issued;  authorized  3,000,000  dian  Javelin,  that  confirmed  anom-  ❖  ❖  ❖  ;  and  a  great  many  other  investment 

telv  5  2-3  y-)er  cent.  This,  in  light  terest  will  be  publishea.  itompea,  yj^jd  on  stock  is  around  per  mineral  rights  in  Newfoundland  .and  cajiitalization  .5.000,000  shares,  alies  turned  up  by  aeromagnetic  “Imperial  Tobacco".  This  com- .  dealer.s.  concerning  the  new  issue 
company's  past  record  of  opera-  oodressed  envelope  or  postage  cent.  land  Labrador,  and  5.000  square  To  enable  the  Canadian  Javelin  surveys  as  being  iron  ore  deposits,  pany  is  reviewed  in  the  current'of  4')%  bonds  currently  offered  at 

ns  and  Us  po.si’tion  in  the  malf-  should  occompany  oil  inquiries.  Earnings  on  combined  “A”  and  miles  of  timber  rights  in  Labrador,  f'yndicate  to  buy  control  an  issue  Other  parties  working  on  the  south  bulletin  of  Canadian  Business  Ser-  99.25  to  yield  about  4.32'Jf..  (Address 

rrr,r„crnic  a  fairiv  . . .  "B"  stocks  foi'  the  S-ycar  period  Besides  the  new  concession  to  of  Treasury  .shares  will  be  made.  coa.st  of  Newfoundland  have  found  vice.  Toronto.  Other  items  covered  |L.  Barlow.  McLeod,  Young.  Weir  & 

'rnus  return  I - -  ~  v,  ♦  ihore  have  averaged  $9.05  a  Canadian  Javelin,  the  Corporation  This  year  the  Corporation  has  extensive  mineralization  in  that  are  Argus  corporation  and  Cana-, Co,  Ltd.,  50  King  street  west,  Tor- 

11  shniiiH  bp  noted  that  reciilar  have  been  for  sornc  years,  nut  tnere  share,  yearly  earnings  having  been  Hast  year  granted  concessions  in  its  mounted  a  $.300,000  exploration  pro-  area  which  shows  extreme  promise,  dian  Industries  Limited.  (Address  onto, 

iridpnd  rate  of  dork  is  onlv  $2  evidence  of  any  early  over-  as  follows;  1948— $4.80  a  share;  1949  Newfoundland  holdings  to  Newmont  Pi’s'll'  Ihe  biggest  single  mineral  The  south  coast  of  Newfoundland -  '  -  -  -  -  ^ 

^Viarp  anniiallv  and  that  53  a  share ' developing.  _$10.40;  1950— $11.85;  1951— 8.97;  i  Mining  Corporation  and  American  hunt  in  Newfoundland’s  history,  is  known  as  good  lead.  zinc,  fluor- ,  i  At  present  there  is  a  feeling  that 

'=l^rhniPd  in  19.S2  me  uded  2  extras !  In  consideration  of  the  generous  1952-9.25.  Last  year’s  earnings,  it'Zinc.  Lead  and  Smelting  Company;  w'th  14  parties  m  the  field.  Five  of  spar  and  molybdenite  country.  inraliv  is  not  es.  the  subu‘rb.s\should  be  left  with  a 


inve.stment  for  incoo-ie.  Is  the  in  securing  information.  The 
ddend,  in  your  opinion,  fairly |  FINANCIAL  TIMES  connot  os- 
e?  [  sume  responsibility. 

E.  A.  L.  Hamilton,  j  Inquiries  must  beor  the  signo- 
U,  prevailing  market  of  53.  .stock  ■  Q^dress  of  the  writer  in 

Canada  Malting  Ltd.  pimvides  al  g^der  to  receive  attention.  An- 
ild  on  the  $.3  a  .share  in  dividends,  thought  to  be  of  public  in- 


iinting  to  me  iikeiinnoa  or  | disability  of  letting  your  shares  go  earnings.  lat  the  southern  end  of  the  famou.s  program,  other  interests  are  spend-  dor.  and  last  week  foresters  ’h"  hmit-s.  and  the  oru- n,,«T  man  me  conienu  n  uai 

vi’jl  'his  time.  According  to  company  reports, ;  Labrador  iron  trough  which  is  '"S  some  $175,000  in  Corporation  John  Murdoch  and  Sons  went  into*')'’^ I  aratelv  adrninistered  " 

irrent  year.  -  |  dealers’ sales  have  shown  consistent  known  to  contain  hundreds  of  mil-  holdings,  making  a  total  of  $475,000  me  field  to  investigate  timber  stands  ^  ^  ^ 

Canada  Malting  operates  plantSj  CnneiAa  Imonthly  gains  over  same  period  of.lions  of  tons  of  high  grade  iron  ore.  being  spent  on  mineral  exploration  m  <:outh  western  Labrador  Here  area.'  now  arc  in  the  .snuthi  On  the  other  hand  the  charge  has 

Toronto  Montreal.  Winnipeg,  Mining  Corp.  Ot  Canada  official  figures  from :  It  is  believed  that  in  Javelin’s  con-:within  the  Newfoundland  and  La-  a-ain  the  iron  ore  railway  will  be  ‘^''5'  and  in  the  north  been  made  that  suburban  residentJ 

algary  and  Fort  \^illiarn;  stra-|  j  gm  coming  to  you  for  advice  ^  Ottawa  indicate  that  the  automobile !  cession  there  is  a  great  tonnage  of  brador  Corporation  in  this  year  uFilized  to  take  the  raw  nlunwnnd  region  'already  enjoy  low  costs  at  the  ex- 

gical  kication.s  for  serving  thc'^im  regard  to  what  I  should  do  mdustry  in  Canada  has  been  attain- !  high  grade,  open  pit,  wash  iron  ore  alone.  logs  out  of  the  bush  in  southwestern '  Movement  Continues  j  pensc  of  the  Winnipeg  taxpayer, 

•owing  industry  of  Canada,  upon.^jm  some  shares  of  Mining  Corp.|jy,g  production  levels.'and  premium  lump  ore.  Javelin  is  It  is  expected  that  this  amount  Labrador  while  in  eastern  Labrador  As  the  calculations  go.  by  1972  the ,  Such  facilities  of  fire  services, 

hich  company  is  largely  depend- mf  Canada  which  I  have  been  hold- inhere  have  been  evidences  that  spending  one  million  dollars  within  will  bo  doubled  next  year,  as  ex-  the  logs  will  be  floated  into  Lake  Praper  will  have  266.000  people. '  parks,  schools  and  welfare  serv- 
it  for  iLs  sales  and  earnings.  It  |  jng  for  some  time.  They  cost  me.ggjgg  gf  autos  in  U.S.  may  be  past  the  next  three  years  on  exploration  ’  ploration  parties  delve  deeper  into  Melville  and  loaded  directlv  aboard  "^hile  in  the  suburbs  there  will  be 'ices  arc  to  a  large  extent  available 

IS  always  transacted  a  sizeable  ex-  quite  a  bit  more  than  they  are  nowi^^g  pgg,^.  mere  are  those  who' in  this  area  and  has  taken  over  the  the  hidden  minerals  of  Newfound-  ships  u  ^oudra  2gg  onn  In  the  three  year  period ,  to  outsiders.  Thus  the  city  has 

irt  business;  but  this,  for  obvious  I  worth  on  the  market  and  I  nave mr  a  reduction  in  business  for  expenses  of  two  Newfoundland  and  ■  —  -  -  - - lending  in  19.52  the  city  .sold  2.381  i  been  obliged  to  increase  the  charges 


lasons.  has  shown  some  contrac- :  been  wondering  whether  I  should  j^g^^jggmrers  during  second  half  Labrador  Corporation  parties,  which ^  rf  1  •  t  1 

on  during  the  past  year  or  so.  |  continue  to  hold  on  or  sell  them  ygg^  q-g  ^gfg_  however,  there  !  went  into  the  field  earlier  this  year. :  A  nl  rt 

Sales  of  brewery  products  have  and  buy  something  else  w^ich  ^g^g  ^ggj,  gig^g  gf  g  simijari  Javelin  holds  other  iron  ore  bodies  1  JT  Ctl  hjlulllfio  ri.niU.lilU1tlQJ.lOTl 

>en  increasing  steadily  in  recent  might  have  better  prospects.  Your  mend  in  this  country.  inear  Chicoutimi  on  the  Saguenay.  .  ^ 

lars.  and  current  year  is  no  ex- 1  opinion  on  this  score  would  be  ap-  Due  to  disturbed  world  conditions  j  River  in  Quebec  which  contain  f\£.  — I 

ption.  Leading  brewery  companie.s  I  predated.  arid  currency  difficulties,  export  ■  50,000,000  tons  of  titaniferous  iron  l/f  IfiQfllClUQl  kJxJTVlC^O 

ive  been  adding  steadily  to  their  i  H.  G. — Oshawa.  Fnrrf  nf  Canaria  have  been  '  ore.  An  arrangement  has  been  marie'  • 


Hots,  and  at  the  present  time  thev  for  the  luse  of  its  firefighting  equip- 
lare  being  disposed  of  at  double;  men'  hy  .50  per  cent,  the  first  boost 
'that  rate  I  .since  1938.  In  that  period  however, 

'The  movement  to  the  .suburbs  i "ost  of  running  the  fire  depart- 
continues  unabated.  The  1951  cen-lfTient  had  increased  some  300  per 
isii.s  reveals  that  in  the  lO-year  per-"®'^' 

|ind  from  1941  to  1951  population  of! 

I  the  city  proper  climbed  from  221.- 1 
1690  to  235,710,  or  a  gain  of  only  6.2 

I  per  cent.  In  the  same  period  the;  LATEST  REPORT 


ive  been  adding  steadily  to  theirj  H.  G.  Oshawa.  Iggigg  gf  gf  Canada  have  been'orc- An  arrangement  has  been  made '  •  |iod  from  1941  to  1951  population  of!" 

-owing  capacity:  which,  provided;  At  prevailing  market  of  around  I  declining;  and  there  are  no  indica- 1  between  Javelin  and  Cleveland  in-;  - -  'the  city  proper  climbed  from  221. -| 

meral  conditions  in  the  countryi$i2  a  share — close  Saturday,  July|tions  of  any  improvement  in  this  'erests  to  sell  1,000,000  tons  of  thisl  (Special  to  The  Financial  Times)  1690  to  235,710,  or  a  gain  of  only  6.2 

main  on  anything  approaching  ajisth— stock  of  Mining  Corporation  |  direction  for  the  current  year.  So  Ice  annually  for  the  next  ten  years,  j  Winnipeg— I/onking  to  the  time  tion;  jper  cent.  In  the  same  period  the; 

irmal  basis,  holds  out  encouraging  of  Canada,  Ltd.  is  not  far  above  its 'far,  however,  stepped  up  demand  |  In  being  granted  the  new  Labra- '  about  eight  years  hence  when,  at'  "...  there  might  be  established  population  jumped  from: 

dications  for  early  prospects  of  1  low  of  11%  for  current  year,  which  „„  domestic  market  has  more  than'oe-  holdings  by  the  Newfoundland  the  present  rate  of  growth  Great-  a  sinVlc  Metmnnlitan  RnarH  ' 77.977  to  118.3,59,  an  increase  of  52' 

anada  Malting.  !  is  also  its  low  since  1950^  High  for'gffsctt  drop  in  export  business.  ;and  Labrador  Corporation.  Canadi-  er  tVinnipeg  will  have  a  popula- 1  would  superseT  all  existing  met^’P*''- 

For  5-year  period  1948  to  19,52  per|currcnt  year  was  14%  and  high  fori  other  than  in  the  matter  of  vot-  an  Javelin  has  also  bought  a  block'tion  of  541,000,  this  municipality '  ropolitan  Boards  or  Comrnissions '  Suburbs  on  all  sides  of  the  city 
lare  earnings  of  company  have;  last  year  17  3/8  ,  ^  ^  ing  rights— voting  power  is  vested  i  ot  Corporation  stock,  in  line  with  has  already  set  up  a  .special  com- land  be  responsible  for  all  the  cpr.  I  shared  in  the  migration.  In  point; 

•craged  $4.28  a  share,  yearly  trend  Decline  in  market  for  shares  ap-]jn  the  "B”  stock,  which  is  closely  j 'be  Newfoundland  Government's  mittee  of  its  city  council  to  study!  vices  now  beinc  ariministereri  hv|of  numbers  St.  Boniface  registered  I 
iving  been  as  follows:  1948— .$3.66  parently  reflects  present  operating' has  no  nublic  distribution  i  declared  intention  of  turn-  the  amalgamation  of  municipal  these  bodies  tneether  with  anvi'bc  greatest  gain,  an  increase  of 

share;  1949-S4.86  a  share;  1950— i  conditions  applying  to  some  of  cor-lfherc  is  no  difference  between"ns  'he  Corporation  into  a  private '  service.'  for  the  metropolitan  area,  other  services  which  mieht  n  m  19-185  from  the  1941  total  of  18,157. 

.19  a  share:  1951— $4.59  a  share; ;  poration’s  holdings  and  to  an  un-Uhg  classes  of  stock.  Both  have  company.  Many  regard  the  move  as  a  fore- i  Jure  be  organized  on  a  metrnnnli- ^  O"  **  percentage  basis,  however,  it! 

152— $4.12  a  share.  This  points  tojcertain  outlook,  insofar  as  the  im-  pq„ai  privileges  in  the  matter  of^  Anomalies  Conlirmed  I  runner  of  an  amalgamation  plan  tan  basis  Particination  in  the  Board ' ’■''’"ked  eighth  among  the  suhiirbs.  1 

•latively  stable  earning  power,  and  mediate  future  is  concerned,  fori^igt^ihution  of  assets  and  participa-l  ,  ^  |  f  ^  i  for  thi.s  city  and  its  15  suburban ;  would  be  m^nErfora^^^  Vital  made  the  second  large.st 

lows  the  $.3  a  share  in  dividends  others.  I  tion  in  earnings.  :  B.ving  at  the  end  of  the  Labrador ,  ^municipalities  such  a  schemeicinXties  defined  as  hein-  w  hm 

id  extras  paid  last  year  comfort-'  Corporation,  as  you  doubtless  are|  pord  of  Canada  has  been  imprnv- ,  ♦rough,  the  concession  now  held  by!w-ould  have  the  blessing  of  the  pro-ithe  metronniitan  area  jTnri  anv  ^od  East  Kildonan  | 

■)]y  earned  over  the  5-.vear  period. '  ^  prospecting,  holding  and  position  in  the  automobile  Canadian  Javelin  had  aeromagnetic  ^rmcial  government  which  has  un-iorders  nromiiHated  hv  thr  RnarHi  Most  of  the  suburbs  have  exten- i 

he  decline  in  earnings  for  1952  was  company  with  exten-  rnarkot.  During  4-year  period  ^  '  dertaken  to  provide  the  necessary ;  ^voulri  be  bindine  unon  the  muni-  areas  of  vacant  land  which,  un- 1 

ttributed  to  higher  barlev  prices'^*'^^  interests  in  most  of  the  impoi-  1953  company  sold  28  per  cent[!*on  la.t  >ear,  and  ground  legislation  involved,  'cinalities  conrerned^nhonrh  nm*  most  of  that  adjoining  eastern  i 
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CALVIN  BULLOCI 

Ltd. 


I  am  coming  to  you  for  advice  as  Carnlaren  Mines,  .jicus  on  stock,  and  in  view  of ,  'be  bush  fi]^p\y^f^  'gw,-,  ^pa^Tloo  in distribution  of  'be  cost  ^  services 

.  what  I  should  do  with  some  Ltd.,  Hisbert  Mines  Ltd.,  and  Jer-;con,pany’s  position  in  the  industry.  |  'he  field  parties  for  a  closer  hp  oTfime  the  services  which  it  provided. 

^ares  of  Dominion  Steel  and  CoaL  O'V''  Mines.  Ltd  which  are  gtock  would  appear  to  offer ;  look  at  the  discoveries.  ievrthat  the  merits  of  e  ®  authorized  to  borrow 

ock.  They  cost  me  nearly  twice .  "llo  at  present.  In  addition,  cor-- ^^ume  attractions  as  a  pVchase  a' '  ®  ramaAamate  es  enLal  munic!ML'"T^^ 


OCK.  iney  cost  me  nearly  twice  . r  ,  ,  gl  „„„  V  . V..  j  some  attraciions  as  a  purenase  ai  '  .  - amalfamate  essential  mimininal  ■  .  (  J  • - .C  - 

•hat  I  could  now  get  for  them  on '  Pora'^on  holds  81,287  shares  of  Hud- "u^rent  levels  for  a  hold  over  a !  'cr- kes  will  commr^^^^  ^L'clf  to  ■  P'^^ging  the  combined  finan- 

ic  market,  I  bought  before  they :  f"  Bay  ^ning  and  Smelting  Co.  „„  investment  ‘'l'"  ^  he  population  geSw  :  cial  capacity  of  all  the  constituent ' 

'ere  sniit  2  for  1  anri  fhev  have  Ltd.,  112,500  sharcs  of  Kcrr-Addi-  ‘  „  viy  sood— and  in  this  con-  Smallwood  said.  pt  puianon  f-cneraiiy.  municipalities,  and  consequently; 

een -weak  all  this  vear  I  ha  ve  been  ' Mines,  Ltd.  and  33,750  T’xjn  ofl  per  cent  deduction  on  This  development  is  not  expected  When  the  city  appointed  its  com- ;  obtaining  capital  on  more  favorable  j 
fond^-ins  whetL^r  T  sho.ri  no^  i  shares  of  Renabie  Mines  Ltd.,  and  "f"i""'.g‘^'Lom  equities^f^^^^^^^  be  difficult  as  the  Quebec  North  mittee  to  deal  with  the  issue  Mayor  terms.  Broadly  speaking,  the  Met-, 

Hl  an^fak^^^  as  it  woSw  has  greater  or  lesser  holdings  in and  Labrador  Railwa.y-  Garnet  Coulter  remark;^ed  that  "as  ropolitan  Board  would  have  com- 
’em  that  the^’^  is  something  not  ’  ®  ignored--and  longer  term  prospects  designated  as  a  common  carrier- 1  far  as  we  are  converned  it  is  sorne- '  plcte  jurisdiction  over  all  services 

ui?^  right  aboin  thT  Stion  "f  Can-  gr^  impressive  consid-  runs  right  through  the  centre  of  "hmg  that  has  to  come."  A  similar  ivhich  were  of  metropolitan  con- 

^hat  do  voii  think’’  ®'*“®Von.  ^  g^g  corporation  also  has  consider-  potentialities  in  Can- !  Canadian  Javelins  concession.  SoI''ip"v  is  taken  by  many  of  the  sub-,  corn,  and  would  have  all  the  fin-! 

,  hat  do  you  think.  I  able  holdings  of  claims  in  various  |  1  far  $150,009,000  has  been  spent  in '"rbs.  'ancial  and  administrative  powers! 

4  ■  naiiiax.  !  mining  fields  in  Ontario,  Quebec'  _ _ ; _ ;  driving  this  railway  through  the,  rnnsidpr,ible,  Propress  Inccessary  to  discharge,  its  respon-| 

•M  prevailing  market,  of  around :  and  the  Northwest  Territories.  !  —  wilderness  from  Seven  Islands  on,  s  -  _ 

J'i  the  stock  of  Dominion  Steel'  For  the  year  1952  Mining  Corn-,  KIaw  rnifmn  ftf  the  Gulf  of  St  Lawrence  to  Knob'  So  far  as  Greater  Winninec  is  ! 

nd  Coal  Corp.,  Ltd.  is  not  far  from  reported  a  marked  improvement  in'  _  _  j  i  j  Lake  in  the  centre  of  the  Labrador  concerned,  there  has  already  been  j  j 

,s  low  for  this  year  of  12  and  is, net  earnings  over  figure  for  pre-jCoil.  IrOCIC  IHOSX  trough.  It  is  understood  this  railway  considerable  progress  in  this  dirre-  jk' '  Mi 

’el)  below  its  high  of  16', ,.  Divi-|vious  year  at  $3,184,116,  equal  to  _  .  .  ran  "'‘R  be  completed  and  operating  by  'mn.  The  Greater  Winnipeg  Water  I#"/  MOLSON'S  fP 

ends  Kointr  al  , -,1a  fifi  a  chare  nn  ac  enmnareri  I  TorOntO-A  number  Of  nPW  Can-  , a-,  S’  niclriet  ic  aa«  af  .u-!::.;) 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTUIT. 


mioK.  „  lable  holdings  of  claims  in  variousj  -  ^  _  rnv  1  f^t"  5150,000,000  has  been  spent  inUmb'-  ancial  and 

C-  L  I  ■  idalifax.  !  mining  fields  in  Ontario,  Quebec"  _ _ ; _ ;  driving  this  railway  through  the,  rnnsidPrible,  Proerpss  Inccessary  t 

•M  prevailing  market,  of  around :  and  the  Northwest  Territories.  !  —  .  g'  wilderness  from  Seven  Islands  on,  s  -  _ 

J'i  the  stock  of  Dominion  Steel'  For  the  year  1952  Mining  Corp-j  EultlOn  OT  'b®  Gulf  of  St  Lawrence  to  Knob'  far  as  Greater  Winnipeg  is, 

nd  Coal  Corp.,  Ltd.  is  not  far  from  reported  a  marked  improvement  in'  _  _  j  i  j  Lake  in  the  centre  of  the  Labrador  concerned,  there  has  already  been  j 

,s  low  for  this  year  of  12  and  is, net  earnings  over  figure  for  pre-jCoil.  IrOCIC  IHOSX  trough.  It  is  understood  this  railway  considerable  progress  in  this  direc-  j?'';' 

’el)  below  its  high  of  16', L  Divi-|vious  year  at  $3,184,116,  equal  to  _  ,  .  ran  be  completed  and  operating  by  ''an.  The  Greater  Winnipeg  Water  I"/ 

ends  are  being  paid  at  the  rate  of!$1.68  a  share  on  stock,  as  compared'  1954.  District  is  one  example  of  the '  t?  - 

1  a  share  annually  on  the  .stock;!  with  $2,731,714.  equal  to  $1.28  a  |  ^  marine  nil-'  Because  this  railway  runs  through  "borough  plan".  The  seheme  how-1  "f  ^ 

cnce,  on  basis  of  current  market !  share.  Report  for  last  year  stated ' „=mora  lancec  and  'b®'*'  concession,  Canadian  Javelin  ever,  was  recommended  anri  de-' 
f  12'2,  a  yield  of  8  per  cent  on  the !  that  corporation  was  in  the  new""- ^teel  powaer,  came  a  .  ,  i  ^  difficulty  whatever  fined  in  some  detail  by  the  Mani- '  *1 

sues  is  indicated.  Company  earned,  Bathur.st  N.B.  field,  both  on  its  own ,  "f®  ./  ,q-,  priition!'"  fit‘"'ng  their  iron  ore  out  to  feed  toba  Provincial  -  Municipal  Com-:  i  f*’® 

2.02  a  share  on  the  .stock  for  19.52;  |  account  and  in  joint  ventures  with  I'rms  m  int^i^  United  .States  mittee  which  made  its  report  to,  1 

.’hich  means  that,  at  market,  shares 'Other  companies.  It  was  also,  presi- 1  ,,  and  Canada  through  the  up-to-date  the  last  .session  of  the  legislature.,  I  . 

re  selling  on  a  market  to  earnings  i  bent  said,  interested  in  different' ...IIP  .  -  .g^  i  docks  now  being  constructed  at  After  a  .year's  study  the  committee ;  ^  request 

atio  of  only  about  6  to  1.  'uranium  deposits.  '  ths  year -about  a  third  of  them ;  Islands.  came  out  with  this  recommenda-|  |  " 

Net  earnings  for  1951  were  re- 1  Co'^POI^tion  has  paid  dividends  at, -  -  -• - - 1| 

lorted  at  $2.62  a  *arc.  and  la.st  an-'l-a'e  of  $1  a  share  per  annum  j,  -  J 

ual  report  .stated  that  reduction !  b|S'oning  of  19al.  In  1950  ?  'otal ,  With  Coronation-red  covers,!  flPflfP/ffPC  f  flY  lY/inQlf  ■  fktt  fktt  & 

-1  19,52  net  was  attributable  to  'n- a,  ®o^/^0  cent- :  the  1»5'3  edition  has  1,170  pages  giv-  Ti^llltUltO  TOT  I  TQTlSll  Lr  OTl§€SllOTl  |||  t«xi 
reasesincostoflabnurandmater-  "19^3  t^M  of  30^1^  r^iwo.j^g  ^gg-g  g^out  some.  - - - - -  132 

ils  and  a  delay  in  the  installation  ""dividends  had  been  Pa'd  iq.oqo  manufacturing  firms  in  Can- 1  From  Public  Service  Neu-s.  Ks„eH  hv  II 
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iis  ana  a  aeiay  in  me  insiaiiation  ■  ' g.™---"  “  .  4—"  10,000  manufacturing  firms  in  Can-!  From  Public  Service  News  issued  bv  Greater  U'inninev  WArquatta  6MT  MONTREAL^ 

if  new  facilities  at  the  Wabana  iron;  ,q„  ada.  as  well  as  a  classified  directory ;  CoSsinn  ""’nipe?  Tran.sit  ,  g  - - 

nine.'.  These  installations,  it  was '  ®*®'fd !  of  products  and  their  producers.  .(  .1,  .  .  t.ommi.sion  1 - 

K.inted  out.  had  since  been  com- i  The  products  directory  includes  a' 'be  mec'ing  of  thejcars,  leaving  private  cars  to  take’ 

'leted.  resulting  in  increased  pro- '  cross-reference  index  in  French,  ^^"^‘^^".^'^."^‘'.Affociatiom  held  |  second  place.  ' 

iuction  and  lower  costs.  '  end  of  last  vear  Torbifhfd  Id ' ''''d  biTiited  editions  have  Spanish  '"""'b  !  "Second;  We  must  oppose  re-, 

ures.  To  supply  part  of  the  ncces-lever.  'ncLe  from  L°^de"  invil !  f  Mr.  ?a"e'fremarkfare  based  on  rofni"for  mo\'e  ca^s  irthe  '  /  /  / 

fsL  or$8^mimon  4;c""Sibre  j  ^eaf  b^ whicnis'befn  miu‘o^  ‘X  Uicse  Irgu^^ent^known'^a;^^^  a 

OorAdditiorL"  and  improvement!.  |  Mining  and'’ Smeltog;"but°on  ColoUP  Film  OH  dried"  hTa^nlSov^d'?;^"^^^^^^^  cd'^mro’ent Stives  ?haV  tlU’’  place '  ^  ^ 

lowevcr,  will  place  corporation  in  other  hand,  much  improved  out-  p.n,|,,rfe  Pinoline  pnrtation  system  is  the  only  ans-|fnr  new  car  narks  is  on  the  fringe' 

1  much  better  competitive  position. ;  look  for  Renabie  has  opened  up  •  fOOUCtS  Pipeline  downtown  traffic  pro-|of  a  dtv  from  where  a  driver  can!  ■  j  i  •  ■  •  j  j 

■’resident  stated  at  last  annual ;  likelihood  of  a  dividend  on  holdings  How  can  one  pipeline  carry  19  ■  blem  and  Canada’s  first  subway  is  1  travel  downtown  by  public  transit  '  '-liopin  expressed  his  genius  in  notes  reproduced  on 
iiceting  that  operations  for  the  first  of  that  company’s  shares  sometime  different  petroleum  products?  I  evidence  of  this  belief.  The  reine-iAs  a  matter  of  nublic  noliev  we  .roee  tk-mc.lv— 

^  months  of  this  year  had  been  gen-  in  1954,  This  and  many  other  things  about  dies  prescribed  must  depend  on  the  j  ^u.”  ^case  regaSg  &town  executives  express  themselves  m  wor 

-rally  good,  but  he  pointed  out  that  In  the  light  of  company's  wide-  the  new  442-miIe  petroleum  prod-  patient's  condition  and  Winnipeg  1  areas  as  places  to  do  'drive  in''  reproduced  on  paper.  Piano  or  paper— the  instrumen 

:-ompefition  from  abroad  in  the  spread  interests;  its  strong  manage-  nets  pipeline  that  snakes  its  way  has  not  yet  encountered  traffic  pupinosK.  ;  '  i  rL  uir- 

■lomestic  market  was  daily  bccom- 1  ment  and  the  longer  term  pros-  underground  from  Montreal  re-  problems  to  equal  Toronto's  hut  |  'Third;  A.s  an  industry  we  must!  must  be  worthy  of  the  composer  or  the  effect  18 

mg  a  more  significant  factor  in  cer-  Pects  for  mining  in  Canada  in  gen-  fineries  to  cities  and  towns  as  far  we  may  well  be  headed  in  that '  oontinue  to  press  for  the  stagger-  mar-rpA  cnor-irv 
lain  lines  of  comnanv's  nroducts.  !  oral,  it  appears  to  us  that  shares  away  as  Hamilton,  is  told  in  VIA  direction.  linr.  nf  wnrkino  imurs  Rv  snrpad. :  marrea.  00  specii_, . 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


a 


ymi  Aotmt/ 4€me 


Chopin  expressed  his  genius  in  notes  reproduced  on  the 
piano.  Business  executives  express  themselves  in  words 
reproduced  on  paper.  Piano  or  paper — the  instrument 


lain  lines  of  company's  products.  j  oral,  it  appears  to  us  that  sharesjaway  as  Hamilton,  is  told  in  VIA  ! direction.  jog  gf  working  hours.  By  spread- 1 

Operations  of  Dominion  Coal  sub- ;  2'  I^'tiing  Corporation  are  today  a!  PIPELINE,  a  new  film  written  and  'We  must  not."  Mr,  Tate  says,  jog  our  peak  load  we  can  serve 
ridiary  continue  unsatisfactory,  a ,  better  hold  than  a  sale.  Yield  of'produced  by  Crawley  Films  Lim-  "sit  calmly  like  King  Canute  and  the  public  far  more  economically' 
ub.stantial  net  loss  after  all  charges' better  than  8  per  cent  on  .stock  on'ited  for  the  Trans-Northern  Pipe-  watch  the  tide  of  traffic  overwhelm  than  if  we  are  forced  -as  wc  are 
leing  shown  for  1952.  Eastern  Car|b3sis  of  prevailing  market  of  $12  line  Company.  The  motion  picture  our  systems,  and  then  just  say  ‘we  being  forced  now — to  compress  lhe| 
ilants  have  been  active  and  new!®,  ®bare  and  annual  dividend  rate  also  shows  how  and  why  the  line  told  you  what  would  happen  ;  but  major  part  of  a  city's  working 
lusine.ss  received  from  the  railwa.ys'  ,  ®  share  lends  attractions  to 'was  built,  the  difficulties  encount-  niust  impress  on  the  civil  an-  population  into  our  vehicles  within' 

towards  the  end  of  last  year  and  !  stock  for  a  hold  over  a  period.  ered  building  it  (crossing  rivers,  thontics  the  vital  need  of  all  civic  (he  space  of  a  single  hour. 

since  beginning  of  this  .vear  point'  - - lake.s  and  highway.')  and  the  cities  "Fourth:  Aside  from  rush  hours, 

to  a  considerable  back-log  of  bu.si- ;  Ford  Motor  Co.  of  Canoda  and  toums  it  will  serve.  h«  onw  !  o^®io''  shopping  thorough-! 

ness  for  19.53.  I  What  do  .you  think  of  the  common  ^be  16mm.  20-minute  colour  film  ‘be  P'  hlic  transpoUa^  banned  to  auto- 1 

Conditions  of  supply  and  demand  I  stock  of  Ford  Motor  of  Canada  as  'S  available  from  Tran.s-Northern  "'be^  'se  mey  vu 

in  the  steel  industry  in  Canada  are!  an  investment  today?  It  has  been  P'Pe  Line  Compan.y,  Shell  Oil  Com- 1  ■  ^^g^  ,?!member  we  are  (bo  Peftestrians  anri  transit  vehicles 


ore  in  balance  today  than  they  I  •'ecommended  to  me,  but  I  would  The  Brit- j  -  er  ve  are  ne"^jy  pre.sent  only  a  small 

- - - ish-American  Oil  Company  Limited  of  shoppers  can  possibly 

—  and  McColl-Frontenac  Oil  Com-  'be  many  mdlions  of  pub  he  downtown,  b.it! 


(LOMiM 

Cnnndn  s  finest  aU-new-rng  bnn4 

It  adds  "tone”  to  your  correspondence  at  a 
cost  which  is  in.significant  in  comparison  to 
the  effect  it  creates. 


\\\  'J 


An  Interesting  study  of  the  following  Company 
is  available  on  request  without  obligation — 

DOMINION  TEXTILE 
COMPANY  LIMITED 


Wrilr,  or  phone.  HA.  8281  for  n  ropy. 


G.E.LESUE&C0. 


360  St.  James  Street  W.,  Montreal 

Members;  Montreal  Stork  Exchange 
Canadian  Stock  Exchange 
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P.O.  Box  66fl  r.O.  Box  .'5.3.'>  Electric  Building 

HALIFAX,  N.S.  SAINT  JOHN,  N.B.  MONCTON,  N.B. 

c/n  Masonic  Bldg., 

SYDNEY,  N.S. 

Direct  private  uire  eonnectionf  teith  Maritime  Proviticet, 
New  York  an  1  Toronto 


nanv  T  imited  riders,  the  majority  of  the  users!,',  t  ihi.s  i  vvoiown,  dui  , 

pany  Limited.  ivhoi'bes'!  are  ennugh  to  slow  up; 

-  support  our  services  :®  "bole  city— including  the  bulk. 

MORE  HOWABD  SMITH  .'.They  need  champions  to  voice"'  choppers  who  rely  on  pubiic  / 

Howard  Smith  Paper  Mills  Ltd.  their  needs,  the  needs  for  speedy.  I  P';'  'b'’'^"'  ®'^^  ^ 

advises  that  a  further  246  shares  of  convenient,  attractive  and  economi- i  downtown  areas.  1  , 

company’s  common  stock  have  cal  public  transportation,  and  un- '  "Fifth:  'There  should  be  no  dupli-;  ' 

'been  issued.  Outstanding  shares  at  less  we  are  their  convincing  I  cate  transit  .system  operating  on,  /A  \  \  I  * 

I  the  present  time  total  1,728,169  spokesmen,  the  clamorous  voices  I  the  same  streets.  In  most  of  our'  \  \\'i 

!  shares.  of  the  motorists  for  wider,  better  |  Canadian  cities  this,  happily,  is^  /O'  \  \  _ 

i -  and  more  costlv  highways  regard-, one  objective  we  have  already;  /X  \  V 

^  AVB  TJS  r*  B  I  k.1  in!  of  their  all  over  advisability  !  achieved,  but  it  cannot  be  removed'  //  — \ 

NO  AAt  10  OKINO  will  gain  the  ears  of  the  civic,  from  our  list  since  in  some  sub-  /  f  \v 

Thoughttui  investors,  lost  in  *  maze  fathers.  urban  districts  duplication  is  now''  /  'V\ 

of  inflation,  taxation,  material  controls  *‘We  must  imprf*ss  on  the  civic  creating  the  same  waste,  which  not  j  /  \\ 

and  a  semi-war  economy, jwe  turning  administrations,  the  city  planning  so  long  ago  led  to  the  present  uni-!  /  V 

t®**,,  ”  *Jl®  boards,  the  traffic  engineers  the  fication  of  most  downtown  ser- i  /  \\ 

brilliant  young  independent  magazine  c  utNuit  ci  uit.  /  \\  / /Tr,  , 

tor  investor,.  police  authorities,  and  the  service  '^‘ccs-  „  ,  ...  \\  '  "  'V 

I  clubs,  the  vital  importance  of  Sixth:  Our  final  aim  must  be  toi  /  y  \\,  i  V  ^ 

IN'VESTOR  cuts  through  the  eon-!p„i,iio  (lansportation  to  the  well  make  it  clear  that  downtown  park-  '  \  ' 

Inr?anic'ky*’fe“vh^t'B';ok?rVT^^^^^  ®n''  Prosperity  of  the  City.  expensive  and  wastefuL  And  ^  _ 

ommend”  —  not  a  concensus,  but  a!  We  must  prove  to  all  these,  that  w’e  should  insist  that  motoiists  who  \ 

'report  on  each  security,  based  on  the  '  in  ever.v  way,  public  transporta-  park  dow'ntown  should  pay  a  pro-  v 

mature  opinion  of  the  most  respected  tjog  jg  (j,o  most  efficient  and  the  per  price  for  the  traffic  chaos  and  N, 

?oS*®lntkiMti“  t^?Sd^  ®y^md  liltfaus*  most  economical  user  of  the  city  delay  to  others  caused  by  their 

1  grasp  opportunities.  This  feature  alone  .streets,  and  to  plan  for  the  motor-  use  of  public  thoroughfares  for  • 

|ls  worth  many  times  the  subscription  jst,  onl.v  would  load  to  chaotic  traf-  vehicle  storage.  Perhaps  higher  , 

price.  NO  GET-RICH-QUICK  TIPS. '  fjp  conditions,  decreased  property  parking  rates  on  parking  meters  Other  fine  RoIIanrl  papers, 

!da”y  w«"hout"  havtarhalf^hl  informa!  1  values  in  the  downtown  area,  with  may  b'l  'bP  flnswer.  or  perhaps  a  with  a  distinctive 

;tion  packed  into  a  single  issue  of  the  consequent  decrease  in  taxes,  and  sale.s  tax  on  fees  chaipd  at  pri- , 

lIVVESTOR.  Now  —  send  $2  for  6  I  loss  of  customers  to  the  downtown  vately  operated  parking  lots.  immnuainy,  are. 

I  month’s  trial  and  sec  for  yourself  its  I  shopping  centres  and  very  little  re-  Tough  though  this  may  .seem  on  the  ,  HoHand  Parehment 

'cTl^tim^®  CanadiaS"funds*’we*comcd  bef  to  the  motorists  themselves."  individual,  our  traffic  congestion' 

a?  pan  Canadian  funds  welcomed  recommend  can  be  eased  by  stressing  in  this  *  Rolland  Antique  Lin 

j  'six  specific  lines  of  attack  on  the  way  the  true  economy  of  a  public  •  Earnsoliffe  Linen  Boi 

// WmTXTFl /'I  '  transit-traffic  problem—  !  transit  ride."  ,  ,  ,  •  Colonial  Bond 

**liyif||V  I  III/  I  "First:  We  must  strive  for  ac- '  These  are  some  of  the  observa- 

I  I  B  Y  I  It  1  I  1  i  l\  iccptancc  of  the  fact  that  in  rush  "ions  of  one  of  Canada's  senior^  i,  ,  i  j  o 

I  Mil  f  MJittJ  JL  W  *»  'hour  traffic,  public  transit  vehicles  !  transit  executives  and  stem  from'  •  Rockland  Bond 

'  .  •  1  ,  J.  'should  have  priority.  One  way  to  ibis  experience  in  Toronto,  long  rc- 1  i. 

A  Magaztne  for  Investors  ^o  this  may  well  be  to  reserve  some  Igardcd  as  the  most  successful  ex-'  TourpnnuH,  Uthograr 

Whn  Want  the  Facts  |  streets  for  transit  vehicles  only,  ample  of  publicly  owned  transit  in  ahovt  these  qumlitv  papers. 

'Where  possible,  too,  traffic  lights  Norjh  America.  They  should  be, 

1  $0  Braadwav.  New  York  28.  N.Y.  !  should  be  Controlled  so  that  they 'taken  to  heart  by  a"  'hos"  mter-j  H»ao  Oouiu  Mo.>uuai,  Oov 


“INVESTOR” 

I  A  Magazine  for  Investors 
!  Who  Want  the  Facts. 


individuality,  are: 

•  Rolland  Parrhment 

•  Rolland  .Antique  Linen  and  Vellum 

•  Earnsoliffe  Linen  Bond 

•  Colonial  Bond 

•  Sersice  Bond 

•  Roekland  Bond 

A.‘k  TOUT  printer,  lithographer  or  engraver 
ahout  these  quality  papers. 


COMPANY  LIMITED 
ftigh  Grade  Paper  .%takera  Since  IStt 


150  Broadway,  New  York  28,  N.Y. 
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Tronsactions  on  Toronto  Stock  Exchange 


7.33  7.3? 

.20' a  .2: 

.66  ."( 


Earned  1S52 
perihr.  Div.' 


1  'Apd 

1 - 1953 - Ylds — Cuirtweek—  Wk’s 

:  High  Low  I  eg  High  Low  Close  Sales 

I  U’s  12'4  7.2  13'4  13', i  13',  3,910 
I  26',a  25  ;  ..  I  26'>t  26'4  26’,  1.530 


Earned  1952 
per  f hr.  Div.* 


1  App 

; - 1953 - Ylds — Curr’t  week — 

•High  Low  !  %  High  Low  Close 


25  i  21 'i  9.1 
93;  7  7.( 

12'»  ll'i  5J 
85  783.4 

271,4  34  j( 


2.02  1.00  ABITIBI  P.  &  P.  I  U’s  12'4  72  13' 

8.66  1.50  Abitibi  P.  &  P.  Prf.  i  26',a  25  !  . .  |  263 

.68  .50  Acadia  Atlantic  S'ugar  |  g'i  ..  7' 

2  ,57  1.20  Acadia  Atl.  Sugar  "A'  i  lO'.a  le'a  .18 

30.74  5.00  Acad.  Atl.  Sug.  5%  Prf.I  100',,  96’,  5.0  100 

.  .  .\cme  Glove  Works  Ltd.  6  ,  3'a  ..  ,  .  . 

.  Agnew  Surpass  Shoe  I  10  J  7  . .  [  10 

1.76  .  Algoma  Steel  Corp.  i  .)  ....  .  |  37 

3.10  2. ,50  Aluminum  com.  j  SS'a  41','  4.3  48'; 

36.82  l.CiO  Aluminum  Prf  ;  i  ..  .  23’: 

2.82  .90  Amalgamated  Electric  [  i  ..  I  ..  j  ... 

.68  .40  Andian  Nat.  )  .  I  I  ..  I  •.. 

2.05  2.00  Anglo  Can.  P.  &  P.  1  25  i  21 'i  9.1  |  22 

.79  .60  Anglo  Nfld.  I  934  7  7.0  S’i 

1.36  .60  Argus  Corp.  Ltd.  j  12',  ll'i  52  12 

27.58  4.50  Argus  Corp.  Prf.  I  85  783.4  82 

2.36  1.25  Asbestos  Corp.  I  27i,4  34  50  ,  26's 

124.74  .60  Ashdown  Hardware  A.  I  . I  ..  .... 

2.79  1.00  Ashdown  Hardware  'B'  |  19  16  .  '  17 

3.24  1.00  Atlas  Steel  Ltd.  !  33'a  15’,  6.0  17 

1.73  .60  Auto  Electric  ■  9',  7',,  ,  9 

6.27  .60  Auto  Electric  Prf.  A.  (  9',  7',  7.3  .... 

2.01d  .60  .\uto  Fabric  .A’  |  ....I  ....,  ..  f  _ 

132  B.-VHCELONA  TRACT.  1  2  11,  .  |  .... 

2.39  1.00  Bates  Innis  I  13  11  7.3  - 

3.42  3.50  Bathurst  'A'  )  45  35’,  9.2  37', 

1.00  Bathurst  'B’  22'4  15',  6.3  .  16 

.82  .45  Beattv  I  8  6  ...  7 

.92  .70  Be.ding  Corticelli  Ltd.  j  .  ..;.... 

1.52  .70  Belding  Corticelli  Prf.  .  . 

Belgium  Stores  Ltd.  (13  13  .  .  . 

2  47  2.00  Bell  Telephone  C  of  C.,  40  37',  5  0  39', 

1.07  .10  Bickle-Seagrave  Ltd.  I . 

1.07  .40  Biltmore  Hat  |  7';  5  6  6  6 

2.03  1.00  Biltmore  Hat  'A'  1  16  12’,,  7.4  .... 

02  Blue  Ribbon  1  . 1  .... 

2.60  2.50  Blue  Ribbon  Prf.  j  .  .  ;  - [  ..  1  - 

11.40  .  Bowes  'B'  1  ..(  .... 

2.15  1.00  Brantford  Cd.  I  IS’,  13’,  7.2  14 

.87  Brantford  Cordage  'B'  j  8',  6 

2.86  1.00  Brantford  Roofing  1  16  14  6.1 

2.96  1.00  Brazil  Traction  •  11',  9’,  10.0  lO'i 

1.48  ...  Bright  J  . !  - 

2.63  1.15  Bright  Prf.  20',  17’,  ..  ,  19', 

1.78  .80  B.A.  Bank  Note  Co.  I  . 

1.78  .50  B.A.  Oil  ’  21'j  17',  2.3  I  lO’, 

15.18  4.75  B.C.  E'cctric  4’4':»  J  95  87  94',, 

13  18  4.00  B  C.  Electric  4':i)  I  90  76  78'j 

.59  .40  B.C.  Forest  Products  |  6  1  4'4  7  9  .  5’, 

2.5.8d  .75  B.C.  Packers  'A'  )  IS'i  ll’,  6.2'  .  .. 

3.27d  .75  B.C.  Packers  ’B’  9’,  7  8 

2.68  1.60  B.C.  Power  ‘A’  36',  33  36 

.63  .  B.C.  Power  ‘B*  8’,  O'a  8.0  8’, 

2.14  200  B.C.  Telephone  36  32',  5  9  36 

169  Brown  Co.  12',  8’,  9', 

S0.65  5.00  Brown  Co.  1st  Prf.  93  85  55  88', 

34  68  3.00  Brown  Co.  2r.d  Prf.  49',  45’,  6.2  49 

2.99  1.20  Bruck  Mills  Ltd.  ‘A’  19  15  7.5  16'2 

.80  .60  Bruck  Mills  Ltd.  'B'  j  S’,  6',  7 

3  24  1.80  Building  Products  Ltd.  '  40  34  38 

2.62  1.50  Burlington  Steel  1  22  19'2  7.5  ... 

.68  Burnett  Ltd.  3’,  3’, 

26.81  3.00  Burns  &  Co.  ‘A’  51  45',  6.1 

6.04  2.00  Burns  &  Co.  'B'  |  36  30  6.8  32', 

1.76  45  Burrard  Dry  Dock  ( .  . 

.50  .25  Butterfly  Hosiery  I  6’,  5’,  .  ,  6', 

.74  .80  C.ALDWELL  (  IS'j  14  3.5  1  ... 

4.81  1.50  Caldwell  1st  . I  .... 

1.99  80  Caldwell  2nd  15  U',  5.7  .... 

.21  .10  Can.  Brd.  (3.50  2.90  '  ... 

5.17  2.50  Can.  Brd.  Prf.  I  51  46  5.0  49 

4.62  2.00  Can.  Cem.  1  87  72  7812 

4  13  1.30  Canada  Cement  Prf.  [  29',  25’,  29 

1.03  Canada  Crushed  Stone  '  . 1  ■ 

1.00  Can.  &  Dom.  Sugar  18',,  16  I7I2 

2.07  .40  Canada  Foils  10  7  5.0 

3.16  .60  Canada  Foils  ‘A’  I  17'2  15  .  .  ,  IS', 

5.67  2.02'i!  Can.  Forging  .35  33  •  ..  - 

1.05  .20  Can.  Ice  Machinery  ;  . .  .  . 

2.91  .80  Canada  Ice  Mach.  A'  . 

3.63  1.20  Canada  Iron  Foundries,  23  19’,  5.9  SO', 

2.14  .50  Canada  Machinery  ,  .  .  .  9 

4.12  3.00  Canada  Malting  ,  54  50  53 

1.10  .60  Can.  Nor.  Power  12'2  10  6.0  ,  lO', 

1.50  Canada  Packers  Ltd.  1 . .  .  '  36', 

1.64  1.50  Canada  Packers  'B’  (  SS'z.  28’4  5.0  31', 

2.70  2.00  Canada  Perm.  Mortg.  |  55  49  .  54 

.  Canada  Safeway  Ltd.  1  101 '2  ^’2  5.0  100',  1' 

46  26  5.00  Canada  Safeway  5':i  I  101  98’,  5.0  ,  . .  . 

7.73  3  50  Canada  Starch  .  |  - 

8.98  1.00  Canada  Steamship  Line  82  70  1.3 

14.25  250  Canada  Steamship  Pr.  j  51  45  5.2  49 

2.10  1.25  Canada  Varnish  Prf.  1  17  14  7.3  .  . . 

1.10  1.00  Canada  Vinegars  |  .  .. 

#33.44  4  00  Can.  W.  &  Cable  ‘A 

9.72  3.00  Can.  Wire  &  Cable  ‘B’  (  84  70  4.0  73 

2.03  .50  CANADIAN  BAKERS  i  13'2  II  4.9 

2.25  1.25  Canadian  Breweries  ,  20',  17  6.3  20',  1 

3.87  2  50  Canadian  Bronze  Co.  40  .84  36’,  1 

87.67  5.00  Canadian  Bronze  Prf.  105  100  '  4.8  ' 

2.55  2.00  Canadian  Canners  Ltd.  I  SS',  23’,,  7.6  28',  1 

3.29  .80  Canadian  Car  &  F.  1  19',  15’,  4  4  18  i 

4  00  1.00  Canadian  Car  &  F.  A'  20’,  17  5.3  18',  1 

2  41  2  40  Cdn.  Celanese  (  45  25  8.9  29’,  1 

7.59  1.00  Can.  Celanese  $1.00  Prf.  1  .  34',  1 

7.59  1.75  Cdn,  Celanese  $1.75  Prf.  ; . j 

Canadian  Chemical  14  O',  .  '  9’, 

Canadian  Converters  I  6  4',  ..  '  5 

2.25d  Canadian  Converter  ‘B’  I  . .  . 

.04  2.10  Canadian  Cotton  I  48  '  34  ,  0.6  36  2 

12a  1.20  Can.  Cotton  Prf.  1  25',  23  . .  23  1 

1.74  1.70  Canadian  Dredge  )  .55  45  SI',  ; 

$.83  1.00  Can.  Fairbanks  Morse  )  25'4  21',  42  24  i 

Canadian  Food  .  4  2',  . .  3 

.56  4.50  Canada  Foods  Prf.  I  j  .  .  . 

Canadian  Food  'A’  3',  5',  ...  8', 

87.35  12.00  Canadian  General  E'ec.  '  500  410  ;  J  ..  . 

1.44  1.33  Canadian  Gen.  invest.  !  25'2  22  '  ..  22'4  2 

Canadian  Gen.  Secs.  il.lO  1  .80  t  ..  )  . 

1.43  1.00  Canadian  Indus.  Ltd.  )  42  34  i  ..  35',  3 

231.24  7,00  Canadian  Ind.  Ltd.  Prf.  ■ 

9.25  6  00  Canadian  Ingersoll  j  95  83  6.5  87',  8 

.94  1.00  Can.  Int.  Invest.  Tr.  1  ll',  9  '  . 

.  Canadian  Javelin  4  65  2.25  ..  4.15  ' 

Canadian  Locomotive  23  16  j  . .  j  23  2 

.14  .05  Canadian  Marconi  j  S',  3.00  ..  ,  334 

.80  .50  Canadian  Oil  j  15',  13  ..  '  14  1 

15.67  8.00  Canadian  Oil  SVp  \  150  140  . .  '  148  14 

15.67  5.00  Canadian  Oil  5%  I  100’,  97  100',  lO' 

15.67  4.00  Canadian  Oil  iri  . 

2.61  1.50  C.P.R.  J  33',  21',  5.8  26  2 

2  25  Canadian  P.  &  P.  Sec.  3  75  3.00  7.3 

Canadian  P.  Sc.  P.  Prf.  > . '  .  .  . 

,20  Canadian  Salt  Co.  Ltd.  I  8  .  7  }  . .  !  7  1 

327  1  50  Canadian  Silk  (  .  ..  _ ■  '  . 

8.09  .70  Canadian  Tire  1  .  ..'  ....I  '  . 

9.21  1.00  Canadian  Tire  Prf.  )  . 

17.38  5  00  Canadian  Utilities  i  .  ' 

2.86  1.00  Canadian  Vickers  i  19  15',  63  le',  1' 

.46  1.00  Canadian  Wallpaper  |  ...  .... 

.45  .40  Canadian  Wallpaper  ‘B’  S',  6  6.4 

.90  .50  Can.  West.  Lumlfer  '  10',  3',  5  4  9  f 

5.17  2.00  Canadian  Westinghouse  72  55  3.3  53  51 

1.50  Can.  Wirebd.  Box  'A'  , .  31  2! 

.  .50  Can.  Wirebd.  ‘B'  O’,  9  ..  9',  J 

7.00  Casmont  Prf.  1104',  104'i  ..  t  . 

1.65  .65  Catelli  Food  Prod.  ‘A’  1  ..  .... 

2.15  1.15  Catelli  Food  Prod.  'B’  t  23',  19  ..  J  . 

2.98  1.00  Chartered  Trust  !  I . 

.15d  ..  .  Chatco  Steel  I  7',  5  I  .  .  [  . 

.50  Chatco  Steel  Prf.  I  6',  3'i  8.0  '  . 

1.04  1.00  Chat  Gai  !  ll',  9  9.0  |  . 

Circ  e  Bar  I  I  . 

Sid  1.00  Circle  Bar  ‘A’  '  14  O',  9.1  |  . 

4.53d  .  .  Claude  Neon  'A’  i4.10  3.90  .  .  '  . 

.50d  _  Claude  Neon  'B'  4.05  3.50  !  3.90  3 

.65d  ....  Claude  Neon  Prf.  . .  .  i  6.5 

5.23  ..  .  Cochrane  Dunlop  '  . 

11.26  .80  Cochrane  Dunlop ‘A’  IS',,  16  ..  15’,  1= 

38.35  1.20  Cochrane  Dun.  Prf.  1 

2.70  1.00  Cockshutt  Farm  Equip.  1  16'.,  12'i  7.7  13'/,  i: 

1.00  Coghlin  Co.  Ltd..  B.  J.  !  14  (13  ,  5.5  |  . 

2.25  .75  Collingwood  Dairies  •  ...1  ..,4.7 

2.25  .75  Collingwood  Prf.  !  12  12  .  .  .  I 

Combined  Enterprises  5.50  3.25  I  ..  I  5',  j 

5  00  Combined  Enter.  Pfd.  |  ..  ' 

.53  ..  Commercial  Alcohol  3.75  2.20  !  ..  '  3',  .1 

4.53  Com.  Alcohol  Prf  534  5  ..  i  5’,  5 

.86  1.00  Con.  National  |  12',  7  ’  ' 

1.35  50  Cons.  Bakeries  of  Can.  :  9’,  7  I  ...  |  8  7 

.03  Cons.  Diversified  Secs.  115  90  ...  1 

.64  1.50  Cons.  Diversified  Prf.  (27  25  ,  ‘  . 

.91  1.00  Consolid.  Lithographing  1  12','  9  H.l  | 

2  00  1.65  Cons.  Min.  Sc  Smelt,  i  343,4  24'4  ..  1  27',  26 


Economic  Investment  1  27',  25 


2334  23',  233, 


12  11’,  11’ 
82  80  80 
26',  25',  25' 


I'a  .. 

1  •" 

1  13 

11  7.3 

45 

353,  9.2 

37' 

37 

37 

15',  6.3 

,  16 

15' 

16 

8 

.  .. 

6  .  .. 

j_L 

6’, 

6’, 

.... 

13 

13"  ! 

40 

37's  5  0 

39=8 

39' 2 

39-% 

5'  6.6 

6 

6 

1“ 

16 

12',,  7.4 

;;;; 

153, 

13’8  7.2 

13% 

i33. 

8', 

6 

16 

14  6.1 

11', 

9’8  10.0 

10'4 

10 

10 

26% 

17%  • . 

19'j 

1^2 

i^2 

21'7 

17 '8  2.3 

18’, 

18', 

185, 

95 

87 

94(2 

94'2 

94', 

90 

76 

<8*2 

78 

78 

6  1 

4'8  79 

534 

5’, 

S', 

15". 

113,  6.2 

9% 

7 

8 

8 

8 

36'a 

33 

36 

34', 

34', 

8’, 

6'2  8,0 

8’, 

8’, 

8». 

36 

32'2  59 

35 

317 ' 7 

36 

I2’8 

83,  .. 

9’, 

8% 

9 

93 

80  5o 

88'2 

88 

88 

49'7 

453,  6.2 

49 

43 

49 

19 

15  7.5 

16'2 

15', 

16', 

S’^ 

6's  .  . 

7 

63, 

7 

40 

34 

38 

3;',, 

38 

22 

19'2  7.5 

8’, 

33, 

51 

45'j  6.1 

36 

30  6.8  1 

32', 

32 

32*4 

'6’, 

O^g  .  .  , 

6', 

s' 

T“ 

15'2 

14  5.3  j 

1.7 

.50  2 

.90  ' 

51 

46  5.0 

49 

49 

49 

87 

72 

7a'2 

78 

78 

29', 

25’, 

29 

283, 

29 

18(8 

io'  ' 

IJ'2 

17" 

113, 

10 

7  5.0 

17', 

15  ... 

15'2 

15*2 

15', 

35 

33  , 

23" 

193,  5.9 

30'4 

20  ' 

20', 

9 

8', 

3% 

50 

53 

53 

S3 

12'2 

10  6.0 1 

10'2 

10', 

10', 

35', 

.36% 

36', 

33'2; 

28’,  5.0 

31', 

30’, 

31 

00 

49 

54 

53', 

53', 

Eddy  Paper  Co. 
Electrolux 
Empire  Bfass 
Enamel  &  Heating 
Equitable  Life 
Esmond  Mills 
Estabrooks  Co.  Ltd. 
FAMOUS  PLAYERS 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prf, 
Fibre  Products 
Fibre  Prod.  Prf. 

Flash  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  'A' 
Ford  Motor  Canada  ‘B' 
Foreign  Power  Secs. 
Foreign  Pwr.  Secs.  Prf. 
Foundation  Co. 

Fraser  Companies  Ltd, 
Fraser  Pr 
Freiman  Ltd. 

Freiman  Ltd.  Prf. 


23',  20’4  ..  : 

23', 2  21',  4.7  i 
12'.,  10!,  10.9  1 

21  30  ,  5.5  i 

18'i  15  ..I 


26',  26' 2  26', 
22  22  22 


18’4  18»4  18’i 


Wk's 

Earned 

1952 

Sales 

per  shr 

Div. 

100 

10.57d 

7.00 

315 

1.02 

2.00 

2.10 

1.00 

, - 1953 - Ylds —Curr't  week —  Wk’s  Acad  Ur  .23 

High  Low  1  '3>  High  Low  Close  Sales  Akaitc  1.00 


(Closing  quotations.  July  gi,  1953)  ittm-pn  '’17 

.23  .19'i  .19',i|Gulf  Ld  13.2  .12'/,  .13',, luV'o^n  .'87 

1.00  .95  1.00  “ri’  *■?*.’  ISulliv  280 


liStarratt  .21 'i  .14 
IStceloy  .07',  .07 

■Stp  Rk  6.55  6,80 

ISturgn  .17  .15 


(2.25  :  .75 
,  68  58’, 

I  63  I  62 
80  40 

(  33  !  23  j 
14’4  11 
!  18  13’, 

;  102  I  101  I 
!  11',  11 
I  86  I  80  I 


16(2  16',,  16'a 
26  25  26 


1.10  4.05  1.05 
62  60’,  61(2 


13’,  6.7  '  15 
101  I  .  I  ... 


11’,  ll’i 
14’,  15 


15.69  4.00 

28.70  2.00 


Gatineau  Power  I  22': 

Gatineau  Pw.  5',a64  Prf.  | 
Gatineau  Pwr.  Sl'e  Prf.  1  105'; 
General  Bakery  6 

General  Dynamics  i  45'i 
General  Motors  of  Can.  [  68'j 
General  Products  Mfg.  1  48 
General  Steel  Wares  i  17'a 

General  StI.  Wares  Prf.  1  104 
Goodyear  Tire  Sc  R.  1  100 
Goodyear  T.  &  R.  Prf.  ,  49 
Gordon  McKay  i  8' 4 

Gordon  McKay  ’A’  {  12 '2 

Grafton  'A'  |  17 

Great  Lakes  Paper  j  ll’; 

Great  Lakes  Paper  Prf.  1  49', 

Great  West  Coal  ,  10', 

Great  West  Coal  ‘B’  .  . 

Great  West  Felt  j . 

Great  West  Felt  Prt.  1  5 

Great  West  Saddlery  j  . 

Greater  Wpg.  Tran.  4.40 
Greening  Wire  I  4', 

(Guaranty  Trust  1  13 ', 

Gurney  Prod.  4.i5 

Gypsum  L.  Sc  Alab.  j  39  1 


100  4.8 

43,  3.4 
32 

57'.,  6.3 


5.5  '  21(2  21  21', 

.  109'.3  109',  109', 

4.8  ,  105',  105  105 

34  53,  5  5 

30’,  32  32 

6.3  583,  58  58 


25  24  24 '.'4 

31 >2  31'^  31(2 


4  I  5.8  f 
13  I  4.3  i 


HAHN  BRASS 


1  Ll',  13  I  4.3 

,4.75  3.80  4.0 

j  39  ,  32  5.7 

)  I5'4  14’,  5.2 


Hahn  Brass  'A' 

i  13 

13 

.  6.1 1  . . 

Hamilton  Cotton 

1  23 

18 

7.0 

Hamilton  Bridge 

i  1® 

13'; 

15 

Harding  Carpet 

Hartz  ‘A’ 

1  9 

7 

62  8 
6.2 

Hayes  Steel 

1  35', 

33 

4.5 

Hendershot  Paper  Prod.  1  12 

11 

9.1  1  .. 

Hinde  Dauch  Paper 

1  30 

2.5 

5.4  :  .. 

Holden  Mfg. 

1  10 

7 

9.9  '  .. 

Holden  Mfg.  B’ 

5.00 

300 

V 

7.00  St.  Lawrence  Flour  Prf.,  It,  1(4  5.0  |  . 

2.00  Sangamo  (  17'.,  14  7.2  ,  . 

1.00  Sarnia  Bridge  ■  16  |  13(2  7.3  !  . 

.80  Scarfe  Co.  14  ,  12  .  8.4  . 

1.80  Scythes  I  19  I  18  4.7  I  . 

1.45  Shawinigan  W.  Sc  P.  43  36', 4i  ..  38  37(4  37(4 

2.00  Shawinigan  ’A’  pfd.  I  46  ,42  .  . .  ;  46  45(2  45’, 

2.25  S'hawinigan  ’B’  pfd.  !  51  ,47  |  51  50',  51 

.55  Sheas  Brew.  "A"  1  16  10(4  3.5  I . 

2.00  Sheas  Brew.  “B"  33  283,  6.5  .  31  30(4  30’4 

Sheraton  Ltd  21  1  21  1  ..I  . 

1.25  Sherwin  Williams  22'.4l  19  ,19  19  19 

7.00  Sherwin  Williams  Prf.  132',,  130(4  5.3  ,  . 

1.40  Sicks  Brewery  253,  20  .  .  25’.,  25  25 

1.40  Sicks  Brewery  V.T.  24’,  19(4  . .  '  24(4  24  24 

1.40  S'llknit  '20  i  18  I  7.4  I  . 

2.W  Silknit  Prf.  37  |  34  .  5.9  I  . 

.60  Silverwood  "A"  10(4  9  . .  10'/,  10(4  10(4 

.50  Silverwood  Dairies  Prf.  8  7(4!  1  8  8  8 

.50  Simon  &  Sons.  H.,  Ltd.  1  12  |  11  i  4.5  f  . 

5.00  Simon  &  Sons  H..  Prf.  I  91  ;  91  '  . .  |  91  91  91 

.50  Simpson  inew)  ..,.i  ,  14(4  14(4  14(4 

5.00  Simpson  Prf.  1  105  1 105  1  3.9  |  . 

1.80  Slater  Co.  j  42  1  34(4  4.8  I  . 

1.05  S'outham  •  26  20',,  1  25  24  24(4 

1.60  Southern  Can.  Power  i  31(4  26  5.3  31(4  31(4  31(4 

6.00  South.  Can.  Pwr.  Prf.  125  118  4.3  '  . 

1.00  Standard  Paving  .  20  17(4  19  183,4  jg 

1.87(4  Standard  Paving  Prf.  I  39  (  35(4  .  52  j  38  |  38  1  38 

.40  Standard  Radio  |  7  5  8.0  .  . 

.60  Stanlev  Brock  ‘A’  |  7(4|  7(4,  8.9  . 

.40  Stanley  Brock  ‘B’  '  5  1  43,'  7.9  . 

.80  Stedman  Bros.  I  2034'  lO’;  ..  I  19’4  19’4  1934 

1.10  Steel  of  Canada  .  ..  I  31(4  31  31', 

1.50  Stowell  Screw  Co.  1  23  22  7.1  1 

Stowell  Screw  Co.  ’B’  ',12  12  ...  i  12  12  12 

.90  Supertest  Com.  j  15  13  .  ‘  15  15  15 

5.00  Supertest  Prf.  I  102  .  97(4  5.0  101  101  101 

1.70  TA.MBLYN  COM  98(2  30', ,  5.3  32  31  31 

2.00  Tamblyn  Ltd.  Prf.  '42  |  41  ,4.9  . 

Taylor  Pearson  I  13  1  8  . .  9'4  9(4  9'4 

3rd  Can.  Investment  |  5  (  5  |  . 

1,00  Thrift  Stores  21(4  IC",,  ..  1934  19(4  19(4 

.60  Tip  Top  Tailors  j  18  16  1  ..  18  18  18 

.40  Tooke  Bros.  ..  . !  .  4(4  4'4  4(4 

,80  Toronto  Elevators  14(4  I234  62  12(4  12(2  12(4 

1.40  Toronto  Gen.  Trust  I  . I  31  31  31 

1.00  Toronto  Iron  19  ,  15  6.3  19  15'4  19 

1.00  Toronto  Iron  ’A’  . ,  . .  19  18(4  19 

5.50  Toronto  Mortgage  106  '  101  ;  5.4  I  . 

2.50  Traders  Finance  "A”  30'2  23  ,  8.0  28(4  27(4  28'4 

2.50  Traders  Finance  ’B’  ....|  ...|  .1  . 

4.50  Traders  Finance  Prf.  ,92  1  89  ,  4.9  1  . 

Trans  Mountain  Pipe  I  46(2  33  ...  37(4  35(4  35(4 

Trans.  Television  1  17  10  ...  11  10  II 

7.00  Tuckett  Tobacco  !  133  125  1  ..  .133  133  133 


Am-Lar  .15 
A  Nephe  .76 
AmYK  .32(4 
Anacon  5.25 


37(4  3'7'4  2625  A  Hur  13.00  13.00  13  00  Hasaga  .M’,  .14'. 

45(2  45(,  '200  ARouyn  .38  .38  .38  ,  -j' 


ARouyn  .38  .38 

Ankeno  .21 '4  .14 


180  Apex  R  .05  ( 
. . . .  Aquarls  .30 
10^  Area  .37 
515  Arjon  .10 
245  Armlstic  .22 
■  Ascot  .77 
‘iso  Athona  .13 


Gwillim  .11  10 

Halliwel  .03(!i,  .03 
.74  Hallnor  2.90  v.90 

2fi  H  Rock  .15'4  .15 

Harricn  .19  .16 

4.95  Har-Hib  .07’,  .0,' 


Hd  Lks  .11  .11 

Ileadwy  .14(4  .13 

•20  Heath  .14  .12'4  .13 

.05(4  Heva  .06(4  .06  .M 

•>q  H  Bell  .34  .34  .34 

Highwd  .17  .17  17 

•30  Holing  14.62  13.25  14.62 


Horn  YK  .24 
Hosco  .06 
Hoyle  2.60 
H  Pam  .57 
IndLake  .05 


'"a’S-JS 
•  ■  ■■  Atl  Ruf  .11  .09(g  •OOTs  Jack  W  09 

25  Aubclle  .07(4  .07(4  07(4  .laculet  .15 

1.530  Aumach  .27  .21  .21  •?I 

A  ,  4  ,,  4  4  4  4  Joburke  .14 

Aumaqu  .14(4  .14  .14  joliet  .n 

590  Aunor  2.50  2.50  2.50  Jonsmtl 

125  Avilla  B  .29  .20  21 

«  Kcnvilh 

2  220  .24,4  .21  — 3,2KerAd 

'  25  Bankfid  .07(4  -07(4  .07’4!Ker  Lk 

....  Barnat  1.33  1.28  1.32 


20  17(4  19 

39  35(4  .  52  j  38 

7,5  8.0  . 

714'  7(4,  8.9  .. 

5  1  434'  7.9  .  . 

2034'  lei;  ..  19 


,  Joburke  .14 
•I'l  Joliet  .31 
2.50  Jonsmth  .18 
01  Kayran  .08(4 
,  Kenville  .08(4 
.23(2  KerAd  19.87 


•11  ,  ISudInIct  .11  .10  .11 

,.0J',4!Sylvan  1..35  1.28  1.35 

2  90  iraku  .07  .07  ,0T 

•  15(4  Teck  H  2.05  2.09  2.0:- 

.1'  Th  Lun  .14  .14  .14' 

.07  Tombill  .25  .2.5  2^ 

!  .J4(4Torbrit  1.12  1.08  1.05 

•  11  iTranRcs  ,43(4  .40  ,4,- 

•  14(4  Tungstn  .29  .25  .2.‘ 

•13  U  Min  .23(4  .23  nr, 

•0(6  U  Asb  4.05  3.70  3.85 

■34  Un  laiad  .50  .44  45 

44  U  Up  Can  1.26  1.22  1.2.V 

14.62  Van  Rol  .05(4  .05  .0? 

■24  Ventr  17.87  17.25  17.37 

.06  Vigour  .09  .08',  .09 

—•33  Viclam  2.65  2,50  2.55, 

•'4  WaitA  11.00  10.50  10.62' 
.fa  Weed.”  .39  .,(6  ..(6 

2.2.)  Wckusk  .09  ,07  .02" 

•  12  W  Malar  .06  .06  06 

.09(4  WTung  2.20  2.40  2.37,1 

•11  Wiltsey  .OS  .08  .oa"' 

07  Winches  .!4\  .12  .l.V 

•14  Windwd  .09  '  .09  .09 

•28  Winora  .21  .17  .19, 

•15  Wrllar  2.03  7.99  l.Off 

.08(4  Yale  Ld  .35  .33  .33;, 

•08  Yellorx  .07(4  .07'4  .07,  ‘ 


KerAd  19.87  19.50  19.87  YkBeaV  L34'  L28 
KerLk  .lO',  .15  .15  Yukeno  .24  .19 

Key, boy  .16(4  .15  .15  Zenmac  .15(4  .14 


19(4  19(4  1934 
31(4  31  31(4 


-  Barvue  2.49 

‘106  I  Bar  wr  1.05 
2,770|Barvm  1.43 
’...  Base  M  .29 


97(4  5.0  101  101 


12  12  12  145 

15  15  15  214  Baska  .66  .60 

101  101  101  .  B-DUQ  .29  .24(4 

32  31  31  35,^®8vL  1.05  1.00 

. IBellckn  .30  .25 

9',  9(4  9'',  100  Bellctr  2.60  2.60 
1934  19(4  19(4  '^ssIBevcort  .45  .38 

18  18  18  SolBibis  .15  .12 

lii?  oOjBidgood  .07(4  .06(4 

sF  *  31’  31 200 

19  15(4  19  1,50 !  Bonville  .45  .31 

19  18(4  19  125  Bordulc  .15  .14 

28(4  27(4  l',3-i5  Boymar  .11(4  .10 

.  Bralrn  4.05  4.00 

Brewis  .13  .11(4 

3-,,  35,2  3a,j  3.5.0  grilun  2.40  1.95 


28(4  27(4  28(4 


83  2.-J3  Kirk  Lk  .58 '4  .55  .58 

00  1.00  Kirk  T  .12  .12  .12 

40  1  40  Klondik  .12  ,10(4  -H 

Keymet  .70  .69  .65 

43  •^‘  Labrad  8.50  8.25  8.5(1 

60  .62  L  Dufa  .94  .85  .8,5 

24’!  24’!  f-'k  Ling  .32  .26  .28 

nn  ^  0^“  -29  -21  .25 

00  1.00  LkShor  6.75  6.70  6.70 

25  .25  L  Wa.sa  .7.3(4  .3:!'4  ..7;i 

60  2.60  La  Luz  2.25  2.25  2.25 

Lamaq  4.7a  4.30  4  75 

88  .88  Landovr  .51  .39  .42 

12  .13  Lapa  C  .10(4  .0!"4  .09 

Ogji  07  Lavalie  .0l)'2  .06  .06 

Leitch  .70  .70  .70 

JO  .JO  Lexind  .!«  .11  .15 


.58*2  CURB 

'i?  AngNfld  .0834  ,08'4  .08( 
Asbest  25.75  25.75  25.75 

Bulolo  6.C5  5.90  6.05 

“  i'J  CColIir  3.45  3.45  3.45  i 

PendOr  4,75  4.69  4,60 

■2?  YukCon  .60  .56 


8  64  6.00 

1.23  .50 

1.38  .80 

.62  .45 

2.36  .30 

8  09  1.00 

2.65  1.10 

5.17  1.62 

180.75  5.00 

180.75  4.25 


Horner  Ltd..  Frank.  ’A’  .11  |  11 
Hotel  LaSalle  I 

Howard  Smith  Paper  j  19  17 

Howard  Smith  Pap.  Prf.  !  47'j  42 

Hubbard  Felt  1  9  8 

Hudson  Bay  Mining  l  58  4  0 

Humberstone  Shoe  !  1.5  12' 

Hunts  'A'  I  3  6' 

Hunts  B'  j  8  6' 

Huron  &  Eric  '.  . . ' 

Hydro  Electric  Secs.Cp.  I  5  4.20 

I.MPERIAL  OIL  1  36',  28 

Imperial  Tobacco  11(,  9( 

Imperial  Tobacco  Prf.  i  6',  5' 

Imperial  Tob.  Prf.  4<;4  i  24',  23 

Imperial  Varnish  20  19( 


98'2  5.0  100',  lOO'j  lOO'j 
98’,  5.0  ,  . 


6.39d  2.00 
3.00 


105  100 

33'2  233, 


I  48  '  34 
j  25'2  23 
I  55  45 


20'2  20',  20(, 
36’,  36'2  36’, 


1.10  Imperial  Varnish  20  I9( 

1.62(4  Industrial  Accept,  com.  i  36(4  29 

5.00  Industrial  Accept.  j 

4.25  Industrial  Accept.  4'4V«  85  81(4  5.2 

1.60  Industrial  Accept.  2.00  i  39  ,  37'2 

1.50  Industrial  Accept.  1.50  '  36(4  293, 

.50  Ingersoll  Mach.  I  9  ■  7’,  5.8 

.10  Inglis,  John  I  12  10(4 

1.05  Inter  City  Baking  Co.  j  15  14 

2.00  Intcol.  Coal  {  40  I  33 

3.00  Intcol.  Coal  Prf.  ) 

20  International  Bronze  6'4  4', 

1.50  Intcrnat’l  Bronze  Pr.  I  18'2  15 

2.35  Inter.  Metal  com.  j  34(4  26', 

4  50  International  Metal  Prf.  99  94 

4  00  International  Milling  J  87  82 

2.60t  Int.  Nickel  ,  46(4  SB’, 

7.00  Inter.  Nickel  Prf.  131  125 

International  Paint  I  934  8'; 

1J20  International  Paint  Prf.,  24  '  24 

3  00  Int.  Paper  (  55(2  -ll’i 

4  00  Int  Paper  Prf.  l  102  97 


8  8  8 

120  120  120 

I  4.45  4.45  4.45 
31  30',  .70’, 

11  10’,  11 

6',  6  6', 

23(4  23' 2  2334 


2050  2.40 

1.72  1.25 


27'2  2934  3.019 


71  62 

29'2  24( 

I  32'4  28', 

I  29(3  I9» 
4.95  3.80 

28  25 


87.35  12.00 
1.44  1.33 


22'4  22'2  22'3 


I  il'2  U 

,4.65  2.25 

23  16  ; 

5'-4  3.00 

i  I5'2  13 

i  150  140 


21'2  5.8 
3.00  7.3 


34 

34', 

1  405 

87'i 

87'4 

’  12 

3  90 

4  00 

12.530 

22 

22 

133 

334 

334 

200 

13(2 

13', 

400 

148 

143 

520 

100 

100(2 

60 

25’, 

36  ' 

4.630 

6(2 

6', 

'lOO 

15  ■ 

16', 

1.795 

'8'2 

8'4 

i.:oo 

57 

57 

20 

28 

31 

75 

9’, 

9(, 

395 

1.03d  1.00 
25.86  5.00 


'3.90 

3.90 

3.90 

'400 

.81 

.70i 

1.99d 

11.23 

1.00 

13(, 

15(4 

153, 

15 

.50 

2.83 

13'/, 

13 

13', i 

1,225 

.31 

.10 

2.73 

.04 

22 

.15 

4.06 

2.00 

3*2 

5*2 

300 

3.25 

1  25 

I2'4'  9  11.1  I 

34(4  24'4  ..  i  27'2  26’,  27 


1  38'.8 

34'1,'  .. 

.  r  38 

37', 

37'i 

,  8 

5(2  ., 

8 

8 

8 

1  2'4, 

(  .... 

2 

1.93d  1.50 
a.l9d 


i  2434  21(2  6.3 

I  10(4  3 

I  lO',  3  7.9 

;  8'2  7(4  6.2 

)  L7'2  10 

1  ^'.2  4  • 

{  12'4  10 


42  33 

90  I  50  ' 
1644  12(4 


5.16 

1.00 

10.65 

2.00 

24.64 

1.50 

4.25 

1.70t 

16.72 

15.00 

5.00 

9.13 

3.10 

.75 

2  25 

.80 

.18 

2.37 

1.63 

3.00 

.90 

2.10 

.80 

.61 

.55 

23.30 

4.50 

5.94 

2.85 

11.11 

1.40 

125 

2.99 

1.00 

80  58 

5.00 

1.90 

2.10 

.65 

2.50 

■4.46 

4.00 

2.02 

.95 

1.65 

.52  (i 

5.85 

.40 

2  13 

.40 

5.33 

I. no 

40 

.60 

59.64 

7.00 

3.28d 

3.00 

1.25t 

178 

1.95 

120 

.02d 

.25 

•  36 

2.0U 

8.19 

13.80 

TOO 

.V) 

.85 

.40t 

Cons.  Paper 
Cons.  Press 
Cons.  Press  'B’ 

Cons.  Text 
Do  Prf. 

Con.  Gas 

Cons.  Glass  Co.  Ltd. 
Corby  Distillery  'A' 
Corby  DUtillerv  ’B' 
Cor.  Paper  Box.  com 
Cosmos  Imperial 
Craig  Bit 
Crain 

Crown  Cork 
Crown  Trust 
Crows  Nest  Pass 

DAVID  Sc  FRERE  'A' 
David  Sc  Frere  'B' 
Davis  Leather  ‘A’ 
Davis  Leather  ’B’ 

De  Havilland 
Dishcr  Steel  (new) 
Disher  Steel  Prf. 


Dominion  Sc  Anglo  1  .1  .  | 

Dominion  Sc  Anglo  Prf.  .  .1  .  1  .i  I 

Dominion  Bridge  '  85  7114  ..  ' 

Dominion  Coal  13  9  1.'.) 

Dominion  Corset  I3'2  11(4'  ‘ 

Dominion  Dairies  53,  4  . .  [ 

Dominion  Dairies  Prf.  16  10  i  ...  | 
Dom.  Electrohome  6(4  4(4'  .. .  ( 

Dom.  Engineering  26(4  20'2  j 

Dominion  Fabric  14'4  14'2  5.5  ' 

Dom.  Foundry  . 

Dom.  Foundry  Prf.  100  96  [  4.5  ( 

Dominion  Glass  63(2  .67  . . 

Dominion  Glass  Prf.  31  30  )  . . 

Dominion  Magnesium  16  12  . ,  | 

Dominion  Malting  30  30  )  3.4  1 

Dominion  Malting  Prf.  1 

Dominion  Oilcloth  35(4  30  .1 

Dominion  Scottish  12'4':  9(4  5.5  I 

Dominion  Scottish  Prf.  47(2  43(4  5.4  | 

Dominion  Square  |  70  65  6.1  I 

Dom.  Steel  Sc  Coal  (  16(4  11(4  ..  '• 


Dom.  Steel  Sc  Coal  16(4  11(4 

Dominion  Stores  I  17(4  14(4' 

Dominion  Struct.  Steel  j  16(4  12 

Dominion  Tar  1  9  8 

Dominion  Tar  Prf.  1  20(4  19 

Dominion  Textile  1  11  1  8  i 

Dominion  Textile  Prf.  '  141(4  140 
Dominion  Woolens  15  3' 

Donnacona  Paper  Co.  ’  22  I  19(4l 

Donnell  Sc  Mudge  1 100  I  75  i 
Donnell  Sc  Mudge  Prf  J  4  I  2(41 

Donohue  Bros.  Ltd.  (  14  '  13  , 

Dow  Brewery  Ltd.  I  18  '  1.6 

Drj  den  Paper  Co.  Ltd.  ;  35  ,  32',4' 

EAST  KOOTENAY  C.  (  5(4'  4(4' 

East  Kootenay  Pwr.  Prf.  75  *  75  I 
Eastern  Steel  ,  8(4  5(4 


.  8(4  5(4  I 
i  e*4J  4(41  4.4  i 


15 

16'', 

1,710 

241, 

24', 

25 

9 

9(2 

435 

10', 

10=4 

'236 

35  (i 

35(4 

'25 

63'  ■ 

63  ■ 

'100 

41 

41 

63 

14(i 

14(4 

50 

27  (i 

27(4 

4.500 

■73  ' ■ 

74'4 

1,015 

9 

9 

175 

13'4 

13'', 

400 

5(8 

3(4 

130 

21(4 

21(4 

275 

i4('2 

15 

2,645 

62', 

62(4 

190 

31 

31 

50 

13(2 

12'4 

595 

36' ' 

30  ' 

‘530 

ii’i 

ii'!'. 

1,190 

16  (b 

16(4 

773 

8(4 

8*3 

1';F35 

19(4 

20' 4 

175 

8(', 

8»4 

3.350 

140'', 

;40'4 

50 

2(4 

2(4 

175 

13% 

'1334 

'250 

l'((4 

17% 

800 

35 

35 

25 

■5(2 

'6(2 

'^3 

International  Pete. 
International  Power 
International  Utilities 
Internat.  Utilities  Prf. 
Interprovincial  Pipe 
Interprov.  Utilities 
Investment  Foundafn. 
Invest  Foundafn  Prf. 
JAMAICA  PUBIC  S. 
Jamaica  Public  S.  Prf. 
Johns  ManvUIe 
Journal  Publishing 

KELVINATOR  OF  CAN. 
LABATTS  LTD.,  J. 
Lake  of  Woods 
Lake  of  Woods  Prf.  ! 
Lambert  'A'  | 

I.ambert  ’B' 

Lang  &  Son  I 

Langiey  I 

Laura  Secord  Candy  S.  ’ 
Laurentide  Acceptance  J 
Laurentide  Accept.  ‘B’  1 
Lawson  Jones  1 

Lawson  Jones  ‘B’  ( 

Legare  j 

Lewis  Bros.  j 

Lindsay  Sc  Co.  1 

Lindsay  Sc  Co.  Prf.  1 
Loblaw  Groceterias  'A'  | 
Loblaw  Groceterias  ’B’  . 
London  Cdn.  Invest.  • 
London  Hose  { 

Lownev  Ltd..  W.M.  ) 


MacLaren  P.  &  P.  |  52  47(4  •  . 

.MacMillan  ’A’  )  20' 4'  H',!  .. 

Mac-Millan  ’B’  )  20'2  15’4  .. 

Mailman  Corp.  Ltd.  1  19(41  I8',4I  .. 

Mailman  Corp.  Prf.  1  34  30 

Man.  Sugar  JI02  ,100  1  5.6 

Maple  Leaf  Gardeng  1  14  j  12  1  7.9 

Maple  Leaf  Mill  C  9  I'a 

Maple  Leaf  Mi  l  Prf.  90  84  5.9 

Mar.  Tel.  Sc  Tel.  16'4  14 

Mar.  Tel  &  Tel.  Prf.  15',  :4'4  .. 

Mar.  Tel.  Sc  Tel.  Rts.  1 
Massew-Harris  Co.  Ltd.  I  lO'j  7(4  .. 

Maxwell  Limited  I  6'2  5 

McCabe  Gr  i  12(2  U'4' 

McCabe  "'B'’  I  12  |  12  1  5.0 

McColl  Frontenac  Oil  I  33'2  27  ,  . . 

McColl  Front.  Oil  Prf.  I  95',  SO 

Melchers  Distillery  (  4*21  4(4! 

Melchers  Prf.  I  11  10',2  5.0 

Mercury  Mills  1  2(41  l(«i  .. 

Mersey  Paper  1  93  i  84  (  . . 

Mexican  Light  14.20  2.50 

Mexican  Light  Prf.  J  6(4  5(4  .. 

Mica  Co.  I  200  ,120  I  .. 

Midland  &  Pacific  f  11(41  10  I  •• 

Milton  Brick  11.90  1.55  '  .. 

Minn.  Sc  Ontario  Paper  f  27(4  24  • 

.Mitchell  J.  S.  1  35  I  35  |  6.3 

Mitchell,  Robert  1  41  35  5,2 

Modern  Containers  1  15(41  13(41  6.0 

Modern  Containers  ’A’  I  16  14  6.7 

Molson  ’'A"  J  26'4  23  [  .. 

Mo. son  Brewery  ’B’  )  26'4  24 

Monarch  Knitting  )  16(4  9  9,2 

Monarch  Knitting  Prf.  |  93  |  86  I  5.3 

Monarch  Mortgage  (  ' 

Montreal  Locomotive  |  15(4  13(4  .• 

Montreal  Refrig.  Com.  {  30(41  30  j 

Montreal  Telegraph  !  47(4!  45  [  45 

Moore  Corporation  I  27 '4  23 

Moore  Corp.  Prf.  I  24(4  23  ' 

Morgan  &  Co.  H..  Prf.  1 100 ',4!  97  •4f  5.0 
Morrison  Brass  I  9  j  6(4  . . 

Mount  Royal  Metals  I  9  7(, 

Mount  Royal  Rice  I  13(4  10  9.8 

NATIONAL  DRUG  I  934'  7(4 

National  Drug  Prf.  |  13(4  H  7.5 

National  Grocers  j  14  12  ' 

National  Grocers  Prf.  1  2734  26  (  .. 

National  Hosiery  "B"  [  8'2  7(4  .. 

National  Stee  Car  (  27(4  25 

Nat.  Sewer  Pipe  !  57  ,  52  1  6.3 

National  Trust  )  23  !  25(4  4.6 

Newfoundland  Light  I  20(4  13(4  .. 

Niagara  Wire  Weaving  ;  36  30 

Noranda  Mines  i  .  ...  .  ..!  .. 

Nuclear  Enterprises  ]  3  i  2(41  ..  1 

OGILVIE  FLOUR  M.  J  31(4'  29(4'  .. 
Ogilvie  Flour  M.  Prf.  !  146  144  4.5 

Ontario  Loan  (23  I  23  21.9 

Ontario  Steel  '  21(4  17(4  ■■ 

Orange  Crush  14.75  3.00  i  . . 

PAGE  HERSEY  )  72(4  64  , 

Paton  Manufacturing  |  14(4  12  I  5.4 

Paton  Mfg.  Pfd.  |  .,  j 

Paul  Service  Stores  i  10  ,  7(4  3.5 

Penmans  J  52  47  6.0 

Penmans  Prf.  J  115  .  115  5.2 

Peoples  Credit  (  22  20  .  . 

Photo  Eng.  32'4i  .30(4  2.8 

Powell  River  24(4  20  4.9 

Power  Corp  40  33(4  . . 

Power  Corp.  Prf.  112(4  109 

Power  Corp.  1st  Prf.  59',2  55(4' 

Pressed  Metal  12(4(  9T4j  0.7  I 

Price  Br.  com  .'#4  27(4 

Price  Bros.  Prf.  94  ,89  j  . .  j 

Provincial  Transport  15  9(4  7.3 

Purity  Flour  10  9  1  .. 

Purity  Flour  Prf.  52  [50  |  ..  | 

QUEBEC  POWER  1  22  18  /  4.8 

Quebec  Telephone  1  .  ..I  1  ( 

REIT.VLAN’S  (C)  LTD.  I  11  |  9  1  9.5  | 

Rcitman’s  (  )  Ltd.  Prf.  I  20  |  19(4;  5.2  I 


16  15  15 

7.2  29  2834  29 

97'4  97'3  971a 

4.6  86  86  86 

41'4  38(4  41', 

5.4  1303,  130',  130', 


69  69  69 

26’4  26'a  26*4 


15»4  15(4  15(4 


2.23  1.00  UNION  GAS  I 

1.23  .65  United  Amusements 

1.23  .65  United  Amusements  B 

13.25  1.50  United  Corp.  'A' 

2.56  .50  United  Corp.  'B’ 

.13  l.CO  United  Distillers  of  C.  I 

10.66  3.00  United  Fuel  i 

2  92  1.00  United  Fuel  'B’  I 

2.01  .80  United  Steel  Corp.  ] 

8  85  2.00  VIAU  | 

1.14  .90  Viceroy 

3.92  1.25  Virginia  Dare  j 

1.02  1.00  WAB.4SSO  COTTON  I 

5.43  3.00  Walker-Gooder.  Sc  W.  1 

2.09  ,40  Waterous  ! 

6.27  .80  Waterous  ‘A’ 

.80  Watson  Jack  | 

3.84  1  40  Westcel  Prod.  i 

1.75  l.Oo  West,  Can.  Brewery  I 
5.96  Western  Grocers 

4.62  2.00  Western  Grocers  'A'  | 

12.62  1.40  Western  Grocers  Prf.  1 

53.99  7.00  West.  Kootenay  Pwr.  I 

2.35  1.00  Westons.  Geo. 

17.96  4.50  Westons  Geo.  Prf.  I 

1.73  1.20  Wilsil  Ltd. 

M9  .70  Wilson  J.  C.  | 

.41  .  .  Windsor  Hotel  1 

Winnipeg  Central  Gas  j 
B5.13  5.00  Winnipeg  Electric  Prf.  ' 

JT..')5  5. .50  Woods  G.  H.  I 

.31d  .25  Woods  Mfg.  J 

.20  Wool  Combings  ( 

.36d  YORK  KNITTING  A'  1 


11  ,  10  6  8 
7(4  7(4 

29  I  25  '5.7 


4:1;  44;;  Brewis  .13 

35(2  Sa'.a  3,5..0  wp:,..,..  0  ja 

10  II  2.000  Brilun  2.40 

133  133  25  B  Reef  2.38 

IBrunhrs  .27 
29'a  30’.  2,775|Brunstn  .74 


.25  L  Wa.sa  ..7.5(4 
2.60  La  Luz  2.25 
Lamaq  4.75 
••~  Landovr  .51 
.13  Lapa  C  .10(4 
07  Lavalie  .Oli'a 
Leitch  .70 
■'•a  Lexind  .16 
.33  Lomega  .06 
14  Louvict  .16(4 
■  ,  Macass  1.80 

Macdon  .88 
4.00  Macfie  .21 
]A|/  Macken  .42 
M'Leod  2.20 
Madsen  2.15 
2.35  Magnet  .16 
23  Malart  1.60 
Man&Et  .04 
Marbcn  .11 


'OIL  MARKET  RECORI 


Brnwk  19.50  18.00  19.00  Marcus 


11(4  11(4  11(4 


22(4  22»4  22(4 
14 (a  13’,  14 


12T,  12’4  12’4 
12(4  12(4  12'4 


■•  [Buffadis  .08',  .08 
®™|BufAnk  .70  .65' 

40  BufCdn  .19'4  .18 
260;BufRL  .05(4  .0.5' 
1.840  ,  A,  A, 


433,  43',  483,  2.185  . 

11  1931  19  17=  camKL  6 


12(41  12'4  6.4 
I  12(2  11(4  6.4 


York  Knitting  ‘B’ 

ZELLERS 
Zellers  Ltd.  Prf. 
Zellers  Ltd.  5Vo  Prf. 


(4  00  13  15  I 
I  160  100  1 


I  21’4  21’, 
231a  38'a 
!  26'2  26 


Bulldog  .27  ,22 

_  Bunk  H  .22  .13(4 

100  Calder  .20  .18 

Callinan  .17(4  -lO'a 
siP  CCbib  3.60  3.35 

*’l73  CamRL  8.50  8.25 

. .  .  .  C  Malart  .40',  .40 

Caribo  1.05  1.05 

2?,?  Cassiar  6.50  6..70 

30  CentEx  4.5,5  4.40 

- iCentPat  .96  .96 

'  "  ■  ICcnPorc  .21  .lO’a 
29s|ctrcmaq  .10  .10 

380  chmbcr  .28  .25 

•"jchcskir  .06' a  .06 
.75  I  Chester  .63  .55 

2"0|chi  Ex  1.05  .95 

■  ■  ■  I  Chimo  1.74  1.51 

200  Chrom  4.50  4.25 

••••  Cit  Lar  .fl9’4  .09 
Cobalt  1.84  1.65 

••••  CocWil  1.15  1.11 

Coin  Lk  .11  .11 

200  Costrm  .66  .60 


l-VIcIntyr  57.50  57.00  57.00  CAtlOil  5.25 

.McKonz  ..')'6  .36  .36  C  Decal  73 

.Mc.Mar  .11  ,09  .10  C  Dev  P  90 

MeWatt  .08  .08  .08  CA-GR  1  70 

Mentor  5.85  5.70  5.70  CPLP  1.95 
Merrill  ..77  .36  .36  CWillis  2.25 

Minda  2.50  2.45  2.45  Castle  2..72 
M-Scot  .15  .12  .12',4CLeduc  3.00 

Moncta  .45  .44  .44  Chartr  1.45 

Mtaubn  .45  .45  .45  CmPet  4.25 


.03  .08'i  -V  ai  tm  .04  .. 

..  .Mayo  .11';: 

.6j'a  .<0  Meintvr  57.50 

.18  .18  .McKonz  .,'.'6 

O.)',  ,05(4  .McMar  .11 

A,  "^“MeWatt  .08 
•22  ..4  Mentor  5.85 

.13(4  .18  Merrill  ..77 

10  IQ  Minda  2.50 

•  “  '  “  ,  M-Scot  .15 

.16'a  .16'a  Moncta  .45 

3.35  3.50  Mtaubn  .45 

8.25  8.30  Naco  .51 

an  JO 

.40  .40  xegus  .17 

1.05  1.05  NesLab  2.15 

6  .70  6.35  N  Alger  .14 

A  4n  .  -A  .NcwBid  .16 

4.40  4.30  X  Calu  .83 

.96  .96  iNDickn  3  10 

.lO’a  .21  '  Do  rts  .05 

■  „  NFortu  .33 

.10  .10  xGoIdv  .28 

.25  .25  NH.Mal  .10 

.06  06  iNJason  .07 'a 

NKelorc  .30 
.00  .od  jXLaguer  .13 

.95  .95  iNLarU  1.59 

1.51  1.58  28 

,  A-  ,  =A  iN  Mar  .13 
4.2o  4.50  'xMorns  .14 

.09  .09’4  NMoshr  .65 

1.65  1.65  NMylam  .62'4 

1.11  1.20  Newnor  .06'a 

.11  .11  NRouyn  .07 

.60  .60  NRvanL  .24 


7-g®  yz-^  Acme  G  .18  .16  .18 

A,iax  1.22  1.16  1.21 

'nni  MM  Alborm  2.00  1.82  1.99 

■O'!'*  '^  "APCons  .31  .31  .31 

•00  -Ofi  a  Am  Led  ..75  .32  .33 

'.'O  -'0  Amrx  14.12  12.50  13.37 

•‘1  ■'?  .Anchor  .03  .07  .08 

An  Cdn  5,95  5.75  5.90 

r7.5  IHU  BailSA  4.50  4.25  4.25 

.80  81  Banff  2.65  2.47  2.51 

.19  .19  Bata  .2.7  .23  .23 

41  ’49  Braism  1.40  1,40  1.40 

199  205  Bristol  .43  »tl  .41 

I  75  1  75  Britalta  4,90  4.50  4.50 

.14  .15  BritEOil  .79  .67  .68 

1..52  1.60  Cal&E  11.12  11.00  11.00 

.03' 2  .04  Calmnt  1.25  1.20  1.20 

.10  .10  Calnort  .36  .36  ..76 

.09’,  .U"i  CaIvnC  5.60  6.40  5.60 

.04'2  .04'iCSOil  9.70  9.50  9,50 

.09  .lO'aCAdOil  .45  ,40  .40 


2.80  2.83 

1.40  1.40 


,04  L25  Zellers  Ltd'.  5 Vo' Prf.  S  !!  !  26',  26  26’,  1,050  Coniaur  .63 

C  Astor  .11 

B.4NKS;  CCorda  .50 

.21  1.00  Banque  Canad.  Nat.  I  24',  23  '  4.2  24',  24'.,  24'i  410  r^imL 

.50  1.20  Can.  Bank  of  Comm.  |  .  .  .  ..13,8  32  31',  31'4  205  i'l6 

,65  1.20  Dominion  Bank  1  .  ....  3.9  . 

.83  1.40  Imperial  Bank  !  _ i  _ |  4.0  35  35  35  175  'So 

.67  1.25  Bank  of  Montreal  j  .....  3.6  34(i  34  34(4  355  '2? 

.69  1.60  Bank  of  Nova  Scotia  |  ....I  ....U.O!  40  39(4  39(,  130  ^i?p,,7  'f, 

.04  1.25  Royal  Bank  of  Can.  I  ....  ....[  3.5  35'4  34’,  34(4  2,210  }2 

.96  1.60  Bank  of  Toronto  I  3.9 . CFtichet  41 

•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  vIa 

may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  J  When  24 


500  Colomac  .Oo’;  .05(4  .053«!NSenatr  .21 


3d  3d  35 
34(4  34  34(4 

40  39(4  39(, 

35',  343,  34(4 


H','  15  !  8.5 

1  17'4 

16  17'4 

340 

18(2  17  5  3 

18', 

18  18',, 

160 

30 

29(4  30 

750 

144  .  140  5.1 

1  .... 

11  1  10(4  5.8 

11  1  10 

j  .  .. 

10  !  7'4  .. 

8 

8  8 

175 

I4'.4'  13  ■' 

14' 4 

14(4  14', 4 

50 

10'2,  8  1  .. 

1  .... 

11',  8  2.0 

31  '.'2  21 

•  t  •  • 

_  ^ _ 

• . . . 

19'2  14'2 

I  .... 

22  15(2  92 

9'4  9  6.3 

19  10  , 

130  100  3.7 

18'4 

18'4  18'', 

42'4  36  3.5 

42', 

4134  413,4 

485 

433,  25(4  3.5 

43’, 

43(2  4334 

115 

334!  3  4.7 

1  .  . 

16  13',  .. 

15', 

15' 2  15 '4 

•is 

38  .80 

92  9!  5.6 

1  ■  • 

52  ■  47(4  . . 

20' 4'  17', 1  .. 

'  51 

. 

50(4  50(4 

470 

20',  la’,  .. 

16', 

16(4  i6'4 

3.080 

19(41  18',4!  .. 

.  , 

34  30 

82 

82  82 

25 

102  ,  100  1  5.6 

14  12  1  7.9 

.... 

9  7(4 

7% 

7'2  7'4 

1,635 

90  84  5.9 

16'',  14 

15'4 

15  15'., 

i05 

15%  :4'4  .. 

15 

15  15 

40 

10%  7(4  !! 

'8% 

81',  8'a 

5,335 

6'4  5 

6 

6  6 

210 

12(2,  1I'4'  , 

12 

12  12 

oO 

12  1  12  1  5.0 

33'4  27 

2834 

28(4  28(4 

630 

95‘,  SO 

4*41  4'4!  .. 

95 

95  95 

45 

11  10(2  5.0 

2'4j  1(,|  .. 

93  !  84  , 

.20  2.50 

.... 

6’4  5(4,  .. 

200  120  j  .. 

6% 

6'/,  6(4 

1,550 

135 

35  135 

200 

IK,!  10  1  .. 

.... 

.90  1.55  '  .. 

1  90 

1.90  1.90 

1.000 

27(4  24  f 

36'4 

26  26 

430 

35  1  35  1  6.3 

41  35  5,2 

15(41  13(41  6.0 

16  14  6.7 

2514  23  '  .. 

26'-,  24 

16(4  9  9.2 

23(4 

25(4  23 '4 

50 

93  1  86  1  5.3 

there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid’  ppaJ,!:, 
quotation.  A  Asked  quotation,  d — Deficit.  Irroinor 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  Sc  Sons) 

(Quoted  in  cents)  (Closing  quotations,  July  21,  1953) 


Croinor  .35 
Crowsh  .12 
D’Aragn  .l.I', 
D'Eldon  ..73 
Delnite  1.50 
Delta  .17 
Dome  17.87 
DmAsb  2  20 


.63  NibYel  .11 ’4  OO'i 

.10  Nipis  1.60  1.51 

.48  Nisto  .1.7'4  .12 

202  Norgold  .18  .12 

.32  Norlart  .16 '4  .16 

1.02  Normet  3.00  2  90 

.41  NDenis  .16'4  .15 

.52  Norinca  .28(2  .20 

2o  INorExtn  .OO',  .09'4 

.13  Northid  .06  .0.5', 

.14  Nubar  .29  .2.7'2 

.10  iNuduIa  .67  ..59 

.16  iObaska  .07'',  .07 

4. .50  O’Brien  .8.7  .81 

.03  jOgama  .09  .07 '4 

.10'.',  O'Leary  .17  .16 

.35  jOmnitr  .04'',  04 

.10  Ont  Pv  1,60  1.40 

.13  i  DoB'w  .18  .15 

.32  ^Opemis  1.50  1.7.5 


1.49  l.iO  Orenad 
.15'4  .15'2  Osisko 

17.37  17.87  Pamour 
1.75  1.80  IParmaq 


Alb  Pac  29  31  'Fed 

Altex  23  32  'Fr 

Am  Led  32  (,  35  Gas 

Bata  23  25  Gre 

C  Decal  50  75  Higt 

CECrest  65  85  iJet 


Fed  Pet  500  510  [.NBrDo  215  230  ;Sunset  26 

S'"  iSpooner  26 

kfLci.  41'  “4H.'Pac  Pete  10  10'4TrEmp  265 


DMag  12.50  12.50  12.50  iParbec 


Del  Rio  215 
Edoran  60 
Em  jay  5 


35  Gas  100  110  ,  ” 

25  Grease  4',«  4'/,  Pete  10 

75  High  Wd  15  20  IRcality  7 

80  I  Jet  31  35  I  Renfrew  12 

22  Jupiter  210  225  jRoxana  22 

225  Led  Cal  37  40  Roy  Can  12'/, 

65  'Mercury  14(4  15  iShare  8 

5(4  MicMac  19  25  |  Select  13 


10'  4  Tr  Emp  265 
7''2,Tr  Field  8 
^’’United  90 
13  'Vulcan  35 
10  IWarner  8 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  July  14,  1953) 

LISTED  STOCKS 

Bid  Asked  Oils  Cro-wn  Babine  10( 

Industrials  .  ,,  ,,  Golconda  Ld  M  52 

Alberta  D  Ltd  150  165  .U  .1-  Giant  Mascot  46 

Do  V  T  150  160  ^ 51?  Koot  Metal  4* 

BC  Telephone  35(4  36  Calvan  Cons  Md  560  „ 

BC  Turf  &  C  73  78  Home  Oil  800  815  Pac  Nickel  M  85 

r  We«;t  Lumber  0  Peace  River  660  700  Premeir  Border  7 

Capital  Estates  20  25  ''an**  Princess  73  80  Privateer  Mines  3( 

Coast  Brewer  3-I5  360 


Donalda  .82 
EAmphi  .08 
EMalar  2.10 
E  Rim  1.10 
E  Sull  5.10 
EMetal  1.34 
Elder  .54 
El  Sol  .II 
EmGIac  .25 
Estella  .60 
Eureka  .72',; 


,73  Parian  .1.7 
•03  Pa.vmas  .46 
2.05  Perron  .40 
1.07  Pick  C  1.29 
5.05  Pioneer  1,86 
1.20  Pitch  Or  .37 


.51  CAIlcnb  ,50(4  .46'4  .47 

.45  C  Peak  .41  .39  .41 

.17  Del  Rio  2  .75  2  10  2.20 

2.00  DvLed  1.99  1.87  1.89 

.13''2!Dm  Ex  6.20  6.00  6  00 

.15  Dragon  .46  .41 '4  .47 

80  iDiivcx  .40  ..72  ..74 

3  00  lEIPcn-R  .03  .07  .07 

.05  iPargo  2,51  2.40  2.40 

.31  F  Pete  5.35  5  00  5.10 

.24  IFlank  P  .19  .19  .19 

•OO'rlGasEx  1,05  1.00  1  0.7 

.07'4  GPefA  5.7.5  5.75  5.7; 

.29  GrPDv  5.65  5.10  5.6; 

•  12  Gridoil  7  55  6.85  6,95 

1.79  :H  Cret  ..'10  .28  .29 

.27'i;HonieO  8  25  8.00  8  00 

.12'4jHuskv  9.50  9.50  9. .50 

.14  HyChar  .1.5  ,12  .i; 

.05  Jasper  3  40  3.30  .32; 

.62  I.Tet  Oil  .,7,7  .32 

•Oli'.a'.Tupitcr  2.25  1.94  2.12 

.06  Kcnwel  1.77  1,70  1.70 

.20  Kroy  O  1.60  1.56  1.56 

.20  LedCon  .34 '4  .34  .34 

•  10  LI  Pete  .17  .16  .17 

1.51  Lynx  .11  .11  .11 

.12  Marigo  .85  .70  .75 

.IS'j  Marwav  .47  .40  .47 

16  iMcDSeg  .21  .20'4  .20',( 

295  IMid  Con  .19  .18  .18  ' 

1.5  IMillCity  .34  .3.7  .34 

.23  Montoco  .70  .65  .65 

.09',  MerPet  3.35  3  .70  3.35 

•0.5(4 iNatPet  2.10  195  1.98 

.27  INBDm  2  72  2  16  2.20 

.59  i.N  Cone  1.65  1.60  1.60 

.07  X'Contl  1.12  103  1.05 

.81  iNDavies  .21(4  .21(4  .21  (i 
.0734  .N’DcIlli  1.00  .84  85 

.17  .\Dcvnn  ..7.7  .30  .33 

04  XHRidg  ..5.7  .49  .49 

1.48  lx  .\orz  .07  .06'4  .06 

•15  N’Pacal  .0734  .07'4  .07 

L-7.5  NRichfld  .14  .12(2  .12 

.08  'XSuper  3.00  2.85  2.85 

..50  .Norpax  .16  .15  16 

.90  iNCOils  2.23  2.12  2  21 

.09  N’orTrin  ..79  .30  ..79 

.32  lOil  Sol  .0734  .0734  .97' 

•  IKilOkalta  2.70  2.50  2.65 

.45  Pac  P  10  ,50  10.00  10.12 
.40  Pan  W  ,52  .34  .45 

1.29  PcaceR  6.50  6.50  6.40 

1.80  PeruvO  2.55  2.25  2  37 

.30  Petrol  .46  .42(4  43 

1.20  1,20 


Placer  35.00  31.2,5  35.00  iPondor  1.25 


n  PRuyn  1.06 

25  Prem  B  .08 

58  Preston  2.81 

72(4  Pro  Air  2.99 


Mines 

Amcr  Standard  18 


Igg  Koot  Base  Metal  4(4 
115  Pac  Nickel  M  85 
00  Premeir  Border  7 
80  Privateer  Mines  3(4 
Quatsino  Cop  G  27 
Silbak  Prem  M  12 


Eureka  .72(4  .72  .72(4  Pro  Air  2.99  2.55  2.90 

Falcon  16.62  16.37  16.50  PurdyM  .12  .10(4  .12 

F  Kirk  .07'/,  .07(4  .07'/,  PO&G  2  .70  2.10  2.20 

Fenimr  1.20  1.06  1.14  Que  Cop  .75  .72  .73 

Dowts  .12  .06  .06'4QueLab  .17  .16  .17 

Francor  .07(4  07(4  .07(4  Q  Man  .9.5(4  .95(4  .95 

Frobis  5.65  5.45  5  .50  QMctal  6.15  6.00  6.0.5 

Do  d  101.00  101.00  101.00  Q  Nick  1.35  1.20  1.25 

Dowt  1.05  .96  .96  Quemt  18.00  17.50  17.50 

Gaitwin  .49  .47(4  .48  Radiore  .55  .'1  .55 

Geneva  .08'4  08(,  .08(4  Rankin  .58  .55  .55 

GntYK  9.25  9.20  9.25  Do  rts  .02(4  01  .01 

Glenora  .04  .03(4  03(4  Red  Pop  .2.7  ,20  .21 

GodsLk  .96  .88  .92  Reeves  2.15  2.15  2.15 


Neon  Prod  com  16(4  17(4  Beaver  L  Uran  95 
Pac  Coast  Term  17  19  iBRX  (’35)  Con  .02' 

West  Paper  A  13'4  Columbia  Land  13 

Do  B  13(,  13(4  Congress  G  M  .05 


Beaver  L  Uran  95  100  Taylor  Bridge  28 

BRX  (’35)  Con  .02(4  .03  Vananda  M  (’48)  2'/, 
Columbia  Land  13  14  Van  Roy  Mines  5 

Congress  G  M  .05  .09  W  Tungsten  C  225 


Industrials 
BC  Tel  4(4%  ’  94 
Do  6%  1st  109 
Do  6%  2nd  III 
BC  Sugar  91 

Oils 

Alliance  2 

Arrow  2 

British  Pete  9 


UNLISTED  STOCKS 

Is  Futurity  31  37  Blue  Bird 

941;,  gg  Gt  Plains  deb  50  54  Copper  Ridge 

09'  110  McLeod  1(4  3(4  Guichon 

II  113  Midland  6  10  Jackson  Basin 

91  93  Trans  Western  15  25  Monteray 

Rico 

Mines  Kootenay  Belle 

3  _  ,  _  „  Salmo  Prince 


Glenora  .04 
,,  Gods  Lk  .96 
'3  Goldale  .37 
Goldcres  .28 
G  Eagle  .12 
GFUfan  .79 
G  Man  2.35 
Goldhak  .05 
Goldora  .06 
•  Goodfsh  .06 
Grab  B  .98 
(irandin  .22 
Grander  .40 


..74  Regcort  .05 
J!7  RioPrad  .88 
.12  RixAth  2.10 
.75  Roche  .14 
2.25  RowanC  .27 
.05  DoAwt  .03 
.06  Roy  Silv  .12 
.06  Rupun  .03(4 
.85  San  Ant  1.80 
.20  Shawky  .11 


.99  1.02  Pop  Oil  .73  .75 

.07'4  .08  Queens  .31  .30 

2.43  2.75  Ranwek  .1.7  .13 

2.55  2.90  Redwtr  1.26  124 

.10(4  .12  Reef  Pet  .17(4  ,16 
2.10  2.20  Roxana  .24  .19 

.72  .73  Rundle  .18  .17 

.16  .17  SandRiv  .11  .10 

.95(4  .95(4  Sapphir  2..70  2  2.7 

6.00  6.0.5  Scurrv  I.80  1.70  . 

1.20  1.25  SecFree  1.99  1.70 

7.50  17  50  Souris  .50  .45 

.'1  .55  Spooner  .30  .27 

.55  .55  Stanwl  1,72  1.56 

.01  .01  Swt  Grs  .43  .41 

.20  .21  T  Emp  2.73  2.65 

2.15  2.15  Trn  Era  .80  .73 

.04'4  .04(4  Trend  Pot  27  26 

.80  88  Triad  O  2.40  2.30 


.£0 

88 

Triad  O 

2.40 

1.90 

2.08 

Un  Oils 

.97 

.11 

.11 

Vulcan 

.43 

.24 

.24 

W  Ash 

.20 

.02(4 

,03 

VV  Horn 

1.13 

.11 

.12 

WLeas 

5.85 

.03(4 

.03(1 

4  W  Toils 

.27 

1.75 

1.76 

Wilrich 

.54 

.10 

.10 

Van  Can 

.13 

4.30 

4.35 

Dalhous 

.19 

CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


Beta  Gamma 
'Bridle  River 


Cassiar  Yukon  18 
2(4lSunshine  Lard  25 


UNLISTED  SECURITIES 


(Closing  quotations,  QMC  3/66  ...  87 

July  21,  1953  3(^/g  ■••  »5'.4  . 

Government  ol  Canada 

Bonds  Municipal  Bonds 

Rate  Maturity  Bid  Asked  c'town  4(4/69  .  95 


iDomTar  5/67..  98  101 

p  Stores  5/72  .  99  102 

iDryden  4/61  94(4  . 

Drydeii  5(4/66  97(4  100(4 

EB  Eddy  3(4/66  87  90 

EB  Eddy  4/68  91  95 

Fed  Gr  4/66  ...  93  98 


;  (Supplied  by  Kippen  &  Co.  tac.) 

Bid  Asked  jCooksville  A 
10®  !  Algoma  R  Com  14'/,  15',',  go  B 


(Closing  quotations,  July  21,  1953) 


5'4  25',  25'b  1,125 
4',j  24'4  24(4  175 


lO’i  10’,  lO’i 


11(4  11(4  1I(, 


25'j  25(2  251,2 


9’4,’  7(4 

13(4  11  7.5 

14  ’12  ‘  .. 

2734  26  1  ' 

8*2  7^8  •  •  ! 

27(4  25 

57  ,  52  1  6.3 
28  !  25(4  4.6  ( 
20(4  13(4  ..  1 


J  31(4'  29(4'  ..  !  30(4  ■70(4  30(4 
1  146  ,  144  4.5  146  146  146 

j  23  (23  21.9  I  .  . 

'  21(4  17(4  .  21  21  21 

14.75  3.00  ,  !  4.10  4.00  4.00 


Do  pfd  1(2 

A  Can  Tel  'A’  C  10(4 
Beauhar  LH&P  31 
Beauharn  Pwr  14 
BC  Sugar  92 

Brinton  Pet  C  56 
Brit  Am  Assce  91 
BrockvilleTrust  60 
Can  Fire  Insur  21 
Can  Indemnity  20 
Can  Life  80 


3  Do  pfd  .75 

111',  Crown  Life  600 
311/  Cuban  C  Sugar  5 
Delhi  Oil  37 

Det  Int  Bridge  28 
61 ' '  D  of  C  Gen  Ins  250 
D  Silica  C  $1  p  .14 
Do  Com  1.20 
■ "  ■  Dover  Indus  8(4 
Eastern  Trust  19 
83'  Emp  Life  25%  p  17 


4.10  4.00  4.00  1,315  Continent  Life  55 


Can  Mot  Lamp  17(4  19  .Pack  Com  1 

C  South  Oil  war  2  .7  g’^celsior  Life  104 

Can  Super  Oil  834  9(4  Salt  Brass  com  36 

_  ,,,  T.,,,  __  Goderich  Elev  20 

C  W  Nat  Gas  63  ...  crBr&C  Inv  C  3 

A® w  Afl  •  •  Grt  West  Lite  72 

^  Do  ^'B'  ^  ('  3'  <^“ard  Realty  p  53 

Colonial  Steam  200  *  225 '‘Halifax  In^ur  9(4 
Commer  Life  10  13  gud  Bay  9?,  O  12 

Comwlth  In  t  4(4  5  Imperial  Life  43 

Confed  Life  50  ...  Ing  Sc  Bell  pfd  103 

Con  Theatre  A  6'4  ....Int  Holdings  12 

Do  B  2' 2  _ L^rairie  com  10 

Continent  Life  55  ....  Do  pf  d  85 


18('2  Lond  &  C  I  A  p  33  36 

Manufac  Life  59  61 

.90  Mers  Pap  5  Pfd  95  98 

•  •  •  Monarch  Life  142  146 

.,  ■•  McCarthy  MAS  7 

IL'  Do  B  1 

N  Life  As  2574  p  65 

iq''  NB  Tel  Com  11(4  12'/, 

•  Nova  S  Trust  19 

■gsj  S  N  Chem  com  .75  1.50 

2t  Oland  Brew  ’A’  12 

29  Peller  B  com  1.85  2.20 

,  Provin  Bank  14(4  15(4 

_ Ritchie  Cut  S  p  10  _ 

_ Robin,  J  &  W  p  30  _ 

■4  ■  Sawyer  Massey  2(4  _ 

-J  Seiberl  R  com  20  .... 

Sherbrooke  Tt  140 

•  •  ■  ■  Sever  L  25%  p  63  66 

■  Std  Fuel  4(4  Pf  34  38 

11  Stan  Ltd  A  10  12 

13  Strategic  Mater  6(4  7 

44  Sun  Life  As  C  143  148 

.  Tor  Gen  Insur  8 
1.7(4  Unit  Steel  A  p  25  26 

15  WaterlooM  Com  7  .... 

.  Western  Life  27(4  ...  I 


2';i  July  1/54  98(4  S®'-'*  A'S’  mo  nni 

1"?-  Julv’l/55  ^’4  985'^:  Ml,^ncton'^”j'/2/66"87(4 
!'/:%  July  1/56  00^  7/M  ' 

374  Nov  1/56  99(4  100  3/M  .  86  2 

374  May  1/57  98  *  I'l^/M  qn'* 

3%  Jan.  1/59  96(4  S]’*  ^ 

374  June  1/60  95',  96'4 

*'oct  1/63  93%  94%  StJohn  4(4/71  102  00 
x/'V  time  1/M  95  96  Three  R  3(4/63  87(4  . 

J(,%  June  1/^  90  90  5/65  99 

Mi?  Westmo’nt  4/54  _99'/, 


Imp  Tob  3/70  .  86  .  . 

Ind  Accep  4/69  87  91 

McC-Fr  O  3/71  84  87 

M  Leaf  3(4/63.  93(4  96(4 
.M-Harris  3/66..  84  86 

M-Harris  5/67 . .  99  102 

NS  S&C  3  ('2/63  92(4  95 
Ogilvie  4/67  ..  93  ..... 


ri^^‘’'ja"n"  15^78  97?':  M?'*  WiSs'.r/^S  7l'.6S  83.00  Patron  92 

Sof^Per^ps  M(*4  ^(*4  Winnip’g  4('2/66  103  .  .  P^2"r3"(4/W  91 


Government  of  Canada  Corporation  Bonds 

Guaranteed  Convertibles  or  with  434X3  100%  103' 

0-3?  Q«3'  Warrants  Sim  Sear  4(4/73  100(4  103' 

CNR  3/a9  .  93(,  903,  ^ 

2?l  ^Ww" 

era  4(4/57  ..  104 '*106  ^  PubUo  Utility; 

Provincial  Bonds  bA  Oil  3(4/62  .  96  98(4  Aval  3(4/66  .,  83  ... 

Br  Col  4(4/57  .103  . Braz  T  4(4/71  82(4  85(4  BeU  Tel  3/77. .  81  84 

Br  Col  3/69  ...  87  89(4  BC  Forest  5/62  96  99  Bell  Tel  4(4/67101  103 

Man  4/62  .  99  100  C  Brew  4('2/61  .  89/ 10! ('2  Braz  Tr  4(4/70  83  86 

Man  2(4/66  . .  86  CPR  3','2/66  ...  96  98(4  BC  Elec  3(4/69  89  91 


Convertibles  or  with 
Warrants 


ProvTran  4/62  90  93 

Un  Amuse  4/65  93  . . .  ^ 
'Simpson  4(4/73  100(4  100(i 
Sim  Sear  4(4/73  100(4  103(i 


100(4  Stl  of  C  2(4/67  87  91 

98  GWeston  4(4/68  99(i  101(4 


t  52  47 

J115  .115 
I  22  20 

I  32'',i  .•i034 
1  24 (,  20 

I  40  33(4 

I  112(4  109 
59(2,  55('2; 
i  12(4  9% 


Free  Market  Rates  of  Non-Commerciol  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


23(4  23  ^  23(4  2,235 

;  34(2  34(7  34(4  7  95 

111  111  111  25 

'  56(4  56(4  56(4  200 

M(4  30(4  30>/2  1.290 


Country  and  Official 

.  Quotation.  Rate 

ARGENTINA  (per  lOO  pesos)  .  U.S.  $  7  10 

AUSTRALIA  (per  £A  1)  .  2.24 

AUSTRIA  (per  100  schillings)  .  3.848 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  .  2.00 

BRAZIL  (per  100  cruzeiros)  .  5.405 

CHILE  (per  1(X)  pesos)  .  .80 

COLOMBIA  I  per  100  pesos)  .  40.00 

DENMARK  (per  100  kroner)  .  14.477 

EGYPT  (per  1  pound)  .  2.87 

EGYPTIAN  EXPORT  POUNDS  . 


Market  Prices 


Man  4/62  .  99  100  C  Brew  4('2/61  .  89/10! 

Man  2(4/66  ..86  .  CPR  3','2/66  ...  96  98 - - 

Man  3/68  ..  ..  87(4  CPR  4/69  .  100(4  102(4  BC  Elec  3(2/75  84(4  87 

Man  4(4/70  ...  99(4  100(4! C  S'ou  Oil  5/61  96  99  JaigaryP  3(4/72  85  89 

NB  3(4/57  .  95(4  ..  'Cockshutt  5/68  98(4  101  (4  EKootPr  3(4/67  82  ... 

NB  3/59  .  92  _  Dom  SSeC  4/61  93  96  Gatin  Pr  3(4/70  89  92 

NB  3(4/60  _  92(',  ...  Dom  Tex  4/66  93  96  G  L  Pow  3('2/69  85)4  88M 

NB  4/63  .  95(4  . .  Gen  Pet  4(4/66  98  102  L  St  L  P  4(4/58  94  . 

NB  3/64  .  86(4  .  Jupiter  O  5/67  93  97  Mex  L&P  5/75  69(4  72 

NB  4(4/65  ....  99(4  lOO'j  Kroy  Oils  5/67  94  97  Mar  Elec  4(4/56  99  . 

NB  234/66  ....  83  85  N  Sup  Oil  5/M  95  98  MacLar  Q  3/69  84  88 

NS  3/56  .  96(4  98  PowerCp  4(4/66  108  Mtl  Tram  5/55  100  101(4 

NS  3/58  .  95(4  .  Sup’test  P  4/70  94  97  MtlTram  4(4/55  99(4  101 

NS  2(4/66  .  85  87  TraderFin  4/65  170  .  NfldLHP  3(',/56  8  5  90 


NS  3/58  .  95(4  .  Sup’test  P  4/70  94  97  MtlTram  4(4/55  99' 

It®  NS  2(4/66  .  85  87  TraderFin  4/65  170  .  NfldLHP  3(',/56  85 

‘•j,®  NS  3/67  .  86(4  88(4  TrEmpO  5('2/67  99  102  Nfld  L&P  5/72  99 


J50  Renfrew  Textiles  |  3(4  2(4  ’ 

1.41  1.50  Riverside  Silk  ’A’  1  24  18  8,3  ! 

.89d  .50  Riverside  Silk  ’B’  !  6  !  4(4  I 

7  36  2.00  Robertson  -Mfg.  I  58  I  45  ,  3.5 

24  91  2.00  Robertson  Mfg.  Prf.  41 '41  40(4'  4.7 

.80  .80  Robinson  Little  I  12(4  10(4 

2.75  1.00  Robinson  Little  Prf.  i  16  |  14(4.  6.6  I 

3.23  .80  Roiland  Paper  J  14(4  II  . 

13.64  4.25  Roiland  Pr.  j  75  |  70  |  58  I 

.29  26  Royalite  Oil  Co.  J  1734  1234  . . 

1.22  1.00  Bussell  Industries  |  24  18(,  . 

28.23  4.25  SAGUENAY  POWER  (  99  9  6  4  4  ' 

5.63  2,00  St.  Lawrenca  Corp.  I  37(4  29(4  5.8  ! 

1.90<l  25  SL  Lawrence  flour  |  ...J  ...7  | 


FRANCE  (francs  per  US  $1»  . 

GER.MA.NY  (W.Zone)  p.  100  D.marks) 
GER.MAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  lOO  guilders)  . 

HONG  K0N(5  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 


35(4  33(4  35 


.'..I  PAKISTAN  (per  lOO  rupees)  .. 
1,945  PORTUGAL  (per  100  escudos)  . 
■*1®  SOUTH  AFRI(5a  (per  1  pound) 

...  ;  SPAIN  (per  KK)  pesetas)  . 

1,660  SWEDEN  (per  100  kronor)  . 

{URUGUAY  (per  100  pesos)  .... 


5.405 

2.20 

.80 

.55 

40.00 

30.00 

14.477 

12.50 

2.87 

2.10 

2  50 

FMK.  232.50 

360 

frs.  3.60.00 

405 

23.80 

22.00 

14.00 

26.315 

24.50 

17.50 

16.50 

21.00 

19.25 

1.40 

.40 

lire  624.75 

640 

yen  360.00 

415 

14.00 

12.00 

30.225 

16.00 

3.47 

3.4(1 

2.80 

2.62 

9.13 

2.25 

19.30 

17.00 

42.35 

83.50 

r  fPiNS  3/68  .  86  88  TrEmpO  5/66  97 

"’"  Nfld  4(4/64  ...100(4  102  Triad  O  4(4/67  98 
i.Sb  a/Ki  mn  mi  wr  Rrpw  .5/67  99 


N  Que  Pr  4(4/67  93 
Pow  Cp  3(4/67  87 


'Ont  4/61  .  100'  101  WC  Brew  5/67.  99  i02  Que  Pow  3/62  90 


■'^lOnt  3(4/62  .  96  97(4 

,,  m'Ont  4/72  .  98  100 

"  V®  Ont  3/77  .  83  85 

’"•Jj'Ont  Hy  2(4/68  £5  86 

Ont  Hy  3/70  ..  85(4  87 
281  I  Ont  Hy  4/67  ..  97(4  98(4 


Ont  Hy  3/73 


piva  ,  ..I  Sask  Pipes  5/72101 

98  100  Industrial.  Shawinig  3/71.  86 

83  85  Abitibi  3(4/67  .  94  97  Shawin  3(4/70  89 

£5  86  A  A  Sug  3(4/85  87  .  St  M  Pr  3(4/70  87 

85(4  87  Algoma  5/59  .134  137  Shawinign  3/61  91 

97(4  9a(4AIumin  3('j/71  92(4  94  Shawin  3(4/73  .  89 


395  j  Ont  Hy  4(',/67  99 

23.75  PEI  3/58  .  96 

14.20  PEI  2(4/61  ....  !)0 
25.80  PEI  3(4/61  ...  92 
16.80' PEI  3/63  .  89 


iBowater  3('2/68  87 
Br  Hend  4/61  .  . . 

BC  For  4 ''2/68  94 
BC  For  4/66  ..  88 
Burns  4/63  94 

Can  Brew  4/69  92 


19.75 1  PEI  4(4/67  ...  99  100  C  Cann  3(4/70  89 

.50,  Que  3/60  .  94  95(4lc  Chem  5(4/77.  97 

20  Que  3/62  .  92  94  I  Can  Oil  3(4/62  91 


ue  3/62  .  92  94  Can  Oil  3(4/62  91 

ue  4/62  .  99(4  100(4  Can  Oil  3(4/64  92  96 

ue  3/63  ....  91  92'4Can  Oil  5/72  103  105 


3.50  Que  3/70  . 

2.67  Que  Hy  4/62 
2.35  QMC  3(4/60 
18.35  QMC  3/62  . . 

34.00  QMC  3%/M 


98(4  99(8  C  S'ship  3(4/57  96(4 
86(4  88(4  Can  S  ship  4/66  95(4 
99(4  100(4  Col  Close  5/68  93 

94  . C’kshutt  4(',/65  94 

91  ....  ConsPap  3(4/67  98 
87  ....Dom  Tar  6/89  97 


90  Winn  El  334171  92  94( 
85  Winn  El  4/71  .  94(4  97 

91  Real  Estate 

97  Alex  B  6/61  . .  107  .... 

95  Balfour  R  3/63  75  .... 

92  Bay  Cu  3(4/58  82  .... 

99(4  Bloor  S  G  4/67  93  .... 

DomSquar  4/69  97  .... 

96  H  LaSalle  5/60  73  .... 

05  LordNelH  4/67  73  .... 


17.00  Que  4/66  .  98(4  99(8  C  S'ship  3'/2/57  96(4  99  Mtl  Apt  4('2/54  96 


Mtl  Apt  4(4/64  93 

96  Ram  P  Apt  5/61  98 

97  TEatonRly  5/73101 


....  ConsPap  3(4/67  98  100  YorkAG  4(4/59  85 

....loom  Tar  6/89  97  99(4'WlnCApt  4/56  81 


JH  Ash€StOS  Bonds  for  I 

*  ,  .  Iron  Ore  Corp.  '\70  nnining  wampsire  i  _ -  i  f  n/l  •  a*  '  work  at  Burnt 'Hiii  Tungsten  h'rOOUCTIOn  up 

_ it-  ...u-iji— n.-K—  LOSS  Or  ^lZO/<J/7  VANCOUVER.— Cassiar  Asbestos  /V/^v/»»l/f/»  C  IVI  n  mV  §  t1%OYnTH\n  Mines  Ltd.  ha.s  been  completed  for  ^ 

TtS  OnlDpttlS  Nor^nfore  &  L^ado^’ in  the  McDames  Creek  area  is  re-  if  Oraiiaa  5  IfiajUr  UptTUlWfl  rehabiliation  of  tunnel  into  the  ^  ^ 

_  ®  Co..  Iron  Ore1:orporation  of  Can^l  Annual  report  of  Barvue  Mines  Pf°''wnrkers%nTconftrucK  of^^ ^  -  f‘'’''’°avera-e ‘width  fof  s«o^dTuarte^‘of  thS 

mentsof  asbestos  fibre  were' the  trust  deed, Ltd  reports  that  development  and  Rouyn-Noranda  -  Strike  talk  is.  The  net  effect  of  the  demands  n  excess  of  figure  for  first 

^d^to^tan  th^week  from^^^^fa®,  l^%X%he  a^zed  ^  '"952^^0  ^nd  of  ?he  year.  Ling  heard  in  this  town  for  the  -ould  mean  an  increase  in  tne  LlframL  averaging\3^;  Lngsten.  quarter  but  slightly  below  that  for 

iftTi  AeK^efnc  MinAQ  T.trf  an-  sagc  Donos  wnercoy  inc  auinoFizea ,  poraiion  lo  c-ictooer  di,  rass  ar  fnrmrrf  hv  United  Kcno.i  *  tins  ««  'ru^  onnn  corrcsoonding  Quarter  of  last  year. 


Barvue  Has  Net 
Loss  of  $125,579 


Cassiar  Expands 
Mining  Campsite 


VANCOUVER.— Cassiar  Asbestos 
in  the  McDames  Creek  area  is  re- 


CIO  Now  Hints  at  Strike  for 
Noranda^s  Major  Operation 


THE  FINANCIAL  TIMES,  JULY  24,  1933 

'Mill  Construction  ot  'Eost  M 
Burnt  Hill  Progresses  n  J  x* 


!East  Malartic 
Production  Up 


|or  the  first  time  early  in  1  ‘ssued  a  rate  $406,40fi.  ...  •  j  »  capacity,  investment  will  total  $4.5  -tives  of  the  United  Sterlwoikcrs  fj^aw  con.'idcrablv  higher  than  nVoxi'mrt'clv'sno'fcct  "  '  estimated  EGMA  bonus,  amounting 

nd  after  the  usual  breaking- 33/4  per  cent,  and  It  IS  now  Production  in  the  permd  from  million  including  machinery  andl  ,  ^Wo,T  on  t^  mill  foundations  is  to  .$1,3.5,244  brought  total  income  for 

iriod  is  now  functioning  Proposed  to  issue  an  additional  $1.5  November  I  to  December  31.  19.52.  equipment  and  a  new  townsite.  Ulti-  (CIO-CCL)  are  apparently  in  clo.se  .starting  rales.  well  ,inder  wav  and  cons^^^^^  quarter  to  $81.5,681!.  For  first  quar- 

,ly.  millions  of  bonds  after  October  1st  amounted  to  $289,944.  Operating  ^atc  employment  at  the  mill  and  touch  with  C.  H.  Millard,  union  Tlie  $1.50  effective  rate  is  b.T,s-ri  ^  ^  ter  of  this  year,  on  120.893  tons  of 

'“oS  ■po'r‘l,'o'’ur“KtS;  iS'S  min,  win  „...  .e..ra._hu;d,,..  „„„  .n.  ,„,H  .  n.mai.n  unenaneM  i.S.  " tP^'h  frprU.Ica Vat.d  njillcd.  nr„d„e.u„  w».  ™,n.d 

iring  tne  tuning-up  perLi  The  Q  N.S.  &  L.  Company  Period  of  $.51,003.  Interest  on  bonds  L  'miners  .striking  in  the  f’orcupine  home  pay  after  hours  have  been  re-  m  York  Counjy^  New  Brunswiek^ 

—  ..—n  _ _ _ I  concerned  with  the  railway  from  amounted  to  .$74..576  Net  loss  in  i\yon  kaiVB  _  _  _ _  -r  fr..-*..  n  ..././ni.  nine  m  in.  "  ere  unocr  cievciopmcni  in  inc  _ ,  , _ _ 


capacity,  investment  will  total  $4.5  atives  of  the  United  Steelworkers  fj^aw 


ff  ore  per  hour.  Recovery  per 
uring  tne  tuning-up  period 


urine  tne  tunin->-un  nerinri '  -loC  y.lN.s.  &  1...  (..ompany  is  period  oi  s.oi.uu;!.  interest  on  Donos  D..-..  I  I  miners  striKing  in  me  rorcupine  nomr  p.iy  huci  iuhu>  udve  uve  i  i,  -  ■■■  ■ ^  . . . 

:en  well  up  to  expectations  i  concerned  with  the  railway  from  amounted  to  $74,576.  Net  loss  in  NCW  Ryon  Lake  i  .natement  a  couple  of  duced  to  forty  a  week,  plus  an  in-  of  cTnTurv 

'  periods  last  week  recovery  Seven  Islands  to  Knob  Lake  and'the  period  was  $125,579.  iTo  DeeDCn  Shoff  ,  .  j  .u  u  .  r  -  — an  /.rni»  days  of  the  century. 

Insiderably  above  the  expect!  «  understood  that  the  additional'  Current  assets  at  the  year  end,,  Toronto  -A  progress  report  ^  7^0.0-  '  ’  U  <  •  i~A 

•mal.  ! financing  relates  particularly  to  the  including  cash,  concentrates  on'jgjuejj  by  New  Ryan  Lake  Mines U^^reat.  l^n  nou..  nomer  surveying  rino 

>ping  of  the  overburden  I  railway’s  property.  I  hand,  inventories  and  prepaid  ex-jnb^  states  that  a  shift-deepening  The  company  involved  is  No-i  It  is  not  expected  that  the  com-  At  St.  Mory's  ChonncI 


$766.07.5;  and  for  second  quarter  of 
1952.  production  was  valued  at 
$683,044  on  119,036  tons  milled,  with 
EGMA  bonus  of  .$9.5,405  bringing 
gross  income  to  $778,4.^. 

At  the  end  of  the  quarter,  report 


Ijasis.  Approximately  200  em-  million  of  income  debentures  alLcounts  and  wages  payable  totalled  depth  of  65  feet  has  already  beenLines  in  the  district  appears  a  forgone  conclusion  to  the !  property  in  the  St.  Marv’s  Channel  1,5;  "  Thiik  at  a  distance*  of’75* 

s  are  engaged  in  the  mining  issued  and  outstanding,  and  $60  $3,490,912.  First  mortgage  five  per-'r-ached  in  this  work.  mines  in  me  aisinci.  ,  ii  ^  isectinn  is  under  wav  This  is  in  f^tion.  this  is  at  a  distance  oi  lo 

lining  operations.  million  of  common  stock,  of  which  cent  sinking  fund  bonds  issued |  New  levels  are  being  established i  The  union  contract  expired  some  unions  repiescntatives  hcic.  'addition  to  the  recently  reported  below  the  18th  level 


lining  operations.  | million  of  common  stock,  of  which  cent  sinking  fund  bonds  issued |  New  levels  are  being  established'  union  contract  expired  some  uiuun o  'addition  to  the  recently  reported  otiuw  ms  lo.u 

cated  ore  reserves  are  e.sti-'$40  million  has  been  issued.  totalled  $7,000,000,  and  capital  stock  following  diamond  drilling  which!time  ago  and  the  union  insists  that'  The  demand  for  the  immediate  radioactive  zone  on  company’s  The  present  shaft  program  will 
by  ^ymond  Leblanc,  con-  Stock  Issue  Possible  issued  $641,685  'indicated  a  better  grade  and  higher  i,be  conciliation  board  report  should 'issuing  of  the  report  is  apparently ,  property  in  the  Narrow  Bay  section 

f  engineer,  at  23,000.000  tons.  Observers  feel  that  along  with,  H.  W.  Knight,  president,  states  tonnage  potential  than  developed  at |  u  u.  j  ,  based  on  the  union's  hone  to  cet  of  the  .same  area.  below  the  19th  level  to  allow  the 

average  asbestos  content  of  raising  the  extra  additional  $1.5|in  report  that  from  January  1  to  the  present  two  operating  horizons.!^®  brought  down  at  once  even  if  ba.c  ci  t  u  i  .  p,  g  group  installation  of  a  loading  pocket, 

cent  plus.  'Value  per  ton,  million  through  bonds,  the  Com- 1  April  30  of  the  current  year,  mill|  Operations  in  April  and  May,  ithe  company'.s  repre.scntative  shi.uld  a  strike  going  now  rather  than  ^  northca.st-.southwcst  spillage  handling  and  a  partial 

on  bulk  samples  from  under-  pany  may  also  sell  the  remaining  |  heads  averaged  3.01  per  cent  zinc  with  milling  at  the  rate  of  approx-  _rove  to  be  not  vet  l  eadv  witn  his  later.  Since  there  are  certain  very :  direction  The  average  width  is  '  bi'l^hcafl  fm'  safety  purpo.scs  in  fu- 

i  tunneLs,  was  e.stimatcd  by  unissued  $20  million  in  authorized ,  and  1.15  ounces  .silver  and  now  imately  120  tons  daily,  have  been  .  ‘  ‘  riefin'te  tie-ins  with  defence  nro-  approximalelv  10  feet  and  it  has  ‘“’'c  sinking. 

ienovan  at  $7.68  before  a  10  common.  At  the  moment,  only  $180 ,  that  mining  is  below  this  surface  profitable.  In  April,  copper  output  ^ubmis-sions.  ■  .  ...  '  '  been  traced  for  a  len-^th  of  125  Drifting  has  been  continued  on 

int  increase  in  asbestos  prices  million  capital  has  been  raised  material,  heads  are  equalling  the  was  141,536  pounds  for  a  net  pro-  The  bringing  down  of  the  Con- |duction— and  since  thus  is  a  Quo- ;  which  point  it  passes  under  *31^  level  east,  but  will  not 

this  year.  Mining  and  milling  from  the  various  media  of  bonds,  original  estimates  of  .3.27  per  cent|duction  of  $3.3.909  and  an  operating  -;,;atinn  officer's  reoort  could  then  bee  situation  rather  than  an  O.ntario  overburden  ’■ef’d''  ‘he  po.ssible  downward  cx- 

ire  estimated  by  Mr.  Denovan  debentures  and  stock,  and  the  total  zinc  and  1.13  ounces  silver  periprofit  of  $10,267.  May  figures  were  <itiiatinn_somc  rvncct  anv  nossihlc  _ _  tension  of  the  ea.st  orebody  for  an- 

ihtly  more  than  $3.25  per  ton  authorized  of  $240  million  may  be  ton.  laporoximatelv  the  same.  I^c  followed,  after  fourteen  days,  by  .<ituation_.some  expect  any  PO-'-'^'t^le  diamond  drilling  to 


'htly  more  than  $3.25  per  ton  authorized  of  $240  million  may  be  ton. 
operations  on  a  100-ton  per  compared  with  the  original  cost  — 
5asis.  estimate  of  the  Iron  Ore  project  of  , 

il  costs  ot  preparing  the  mine  $200-$225  million. 

reduction,  including  all  the  Currently,  all  stock  and  deben-,  I 
igs  and  equipment,  and  pre-  hires  of  Iron  Ore  Corporation  are  | 

:  the  ore  pit,  have  been  ap-  held  by  various  corporations  par-  ‘ 


'approximately  the  same. 


Ibc  followed,  after  fourteen  days,  by  .situation— some  expect  any  po.s.sible 


Defence  Contracts  Awarded 


-  a  strike  if  the  Union  finds  the '  Noranria  strike  to  be  quite  an  affair,  i  Drilling  to  Start  ,  the  north  is  carried  on  regularly  at 

report  unsatisfactory.  But  othcr.s  expect  that  il  would 'At  Colder-Bousquet  'nfl-foot  intervals  along  the  drift. 

The  demands  of  the  Steelworkers  never  be  permitted  to  come  about, !  ^i^LL'^dTilhng^  ?s"'LLc'ted^‘'to  i 
arc  Atraordinary,  even  if  meas'ir-  no  matter  what  the  political  pur-i.hart  within  two  weeks  on  its  609  ■*arnaT  rrOUUCrion 
ed  against  some  of  the  recent  de-  po.=cs  of  CCF  .sub-leader  Millard :  acre  Bcaverlodge  property  adjoin- :2nd  OuartCf  Ud 

n  mands  made  by  Millard.  _ [may  he  in  thieatcnin^  A  no«. _ ;Mines  Limited.  Goldfields.  Uraii-.  Barnat  Mines  Ltd,  reports  for  sec- 

,1 -  f  . .  ium  Mine.s  Ltd..  Gui-Por  Uranium  ond  quarter  of  this  year  a  moder- 

|_  •  ..  c*l  I-  iTvone  I  |  Mines  Sc  Metal  Limited  develop-  ate  improvement  in  value  of  pro- 

e  Torbrir  silver  is  ,  irons  nnounrom  tine  iments  on  the  west,  south  and  east  duction  as  compared  with  first 

CtvileA  Rniind  'Communication  Plans  irc.spectively.  iquarter  figure  at  $519,512  as  com- 

sjjTIII  JTrllve-wOUnu  ,  Vancouver.— Plans  for  the  patrol-'  prospecting  crew  Ls  already  on  pared  with  $496,093. 

VANCOUVER.  —  Conditions  in  jing  and  maintenance  of  the  Trans  *’2'^  property  cutting  lines  and  J.  R  On  52.215  tons  of  ore  milled  in 


,  the  north  is  carried  on  regularly  at 
'.5n-foot  intervals  along  the  drift. 


lately  $2,200,000.  The  com-  ticinatini?  in  the  develonment  '  ^  OTTAWA— A  list  of  defence  contracts  for  $10,000  or  more  awarded  to  Cana- 

is  now  amolv  financed  for  li?,nir,nor  Prt„_„li’ibian  fu-m,s  by  the  Department  of  Defence  Production  and  Defence  Construction  mands  made  by  Millard. 

Z-.-  .  among  them,  Hollmger  Consoll-  (1951)  Limited  for  the  last  half  of  June,  which  includes  contracts  valued  ati 


i  expected  requirements  and  I  dated  Gold  Mine.s. 

shipments  of  fibre  scheduled  1 _ 

irt  this  week,  the  company jg  .  p 
lortly  be  in  receipt  of  regular  j^aO  KepOIrS  UOOu 

|cf ion  income.  Results  N.B.  Work 


more  than  $2  million  placed  by  Defence  Construction  Limited,  shows  a  total 
of  $10,106,759. 

Contracts  classified  for  security  reasons  and  amendments  to  contracts  are 
not  included  in  the  list,  which  follows: — 


ction  income  Rcsults  N.B.  Work  Acadia  Dairy  Company  Limited,  Wolfville,  N.S.,  dairy  products  $  14.375  li** 

— ^ — — — -  '  _  .  T  ij  Alison  Machinery  Co.  Ltd,.  Toronto,  Ont..  lathe  and  attachments  33,684 1  ^ 

Toronto  —  Fab  Metal  Mines  Ltd..' Anglo-Canadian  Oils  Limited,  Brandon.  Man.,  fuel  oil  .  .58.400 ! '' 

«P  KOCK  snips  reports  that  the  last  2  diamond  drill' Archibald  Coal  &  Oil  Co.  Ltd.,  Halifax,  N.S..  coal  .  30.633 |b^ 

m  HAanrfk  AAiha  1  Zone'Beaver  Lumber  Co.  Ltd.,  Winnipeg.  Man.,  coal  .  43,2BoZ.',!l 

III  iiwyurin  mine  at  Bathurst  area  property  of  Fab  Bogdon  &  Gross  Furniture  Co.  Ltd.,  Walkcrton.  Ont..  furniture  ..  13.002  sin( 

into:  First  shipment  of  iron  Metal  Mines  Ltd.,  have  intersected ;  Bristol  Aeroplane  Co.  of  Canada  Ltd.,  Montreal,  Quc..  aircraft  main-  |  Drr 

rom_  Hogarth  property  ofithe  sulphide  zones  between  175  and  Bristonfroplai^r Engines  (Eastern)  Ltd.',  Montreal,  Quc.:  overhaur  : ‘"i; 


:s  are  |  Torbrit  Silver  Is 
14.375  Still  Strike-Bound 


:633 1  base  metal  mining  in  the  Nelson  Mountain  oil  pipeline  are  now  in  president  Manager  of  second  quarter  gold  recovery 


rom  nogartn  property  ofi"*^  suipiuut  zones  ueiwcvii  iu  aim  Aeroplane  Engines  (Eastern)  Ltd.,  Montreal,  Quc.,  overhaul 

Rock  Iron  Mines  Ltd.  has '275  feet  and  163  and  450  feet,  I  nf  aircralt  engines  .  . 

made  a  month  ahead  of  i  respectively,  according  to  a  com-  Briti.sh  American  Oil  Co.  Ltd.,  Toronto.  Ont.,  fuel  oil  . 

ule  Ore  was  shinned  lad  oanv  reoort  1  British  American  Oil  Co.  Ltd..  Toronto.  Ont..  furl  oil  . 

Vi.i*  ii  ,1.11  r.'  ‘ ‘’ippeq  last  P  y  P  •  mnet  cniifh  'Briti.-^h  American  Oil  Co.  Ltd..  Toronto.  Ont..  aviation  turbine  liiel 

but  It  will  be  another  W'cek  The  No.  10  hole  is  the  most  south-  griCi.-h  Yukon  Navigation  Co.  Ltd..  Whitehorse.  Yukon  Territory, 

VO  before  the  mine  is  in:crly  boring  to  date,  and  is  about  fuel  oil  . T . 

ir  production.  1 600  feet  north  of  the  Maritimes ,  Brown's  Bread  Limited.  Toronto.  Ont.,  bread  . . 

company  expects  to  .shipiMining  Corp.  border.  The  holes  j  Canada  Packers  Limited.  Halifax.  N.S..  da  r,v  products  . 

3  tons  from  the  Hogarth  pit 'are  2,400  feet  apart,  w'ith  No.  8,  Canada  Packers  Limited.  Toronto.  Ont..  dairy  products  . 

!  the  freeze-up  on  the  Greatlwhich  also  cut  approximately  the!^®"^ba  Packers  Lirriitcd.  Toronto.  Ont.,  meat  . . 


Cominco's  Bluebell  Riondcl  Mine  president  and  general  manager  hf  3^,^; 


made.  A  program  of  line  cutting 


70  800  i  is  employing  about  300  men  produc-  Trans  Mountain  Oil  Pipe  Line  Co. 
■iSAOn  I  ing  about  600  tons  of  ore  daily.  The  The  Canadian  National  Telc- 
14,140 jpgy  Cheque  mine  in  the  Needles  graph,;  ha.s  in.stalled  a  .special  tcle- 
•>■)  130 :  area  has  completed  all  development  phone  circuit  along  the  718  mile 
13193  i  work  and  is  preparing  to  start  pro-  route  which  it  will  lca.se  to  Trans' 
I  duction.  The  output  wdll  be  treated  Mountain  for  about  $.50,000  per 
l(t'4,85.iti  the  Company's  new  75-ton  mill  year.  Radio  equipment  is  being 
36!429i  which  is  to  be  operated  on  a  24-  installed  and  will  cn.si  nearly  $200.- j 


is  also  underway. 


Initial  drilling  will  be  undertaken 
in  the  south  end  of  the  property 


ter  under  review  was  up  at  $9.95 
from  $9.12  in  first  quarter. 

Underground  work,  report  states, 
was  concentrated  for  the  most  part. 


along  an  east-west  striking  striie-  the  preparation  of  stopcs  on  the 


*  t- \\'i!h  q-jp  3nrl  1075  foot  levels.  Cross-cut- 
the  Rug  Lake  Fault.  commenced  on  the  1425- 

~ ,  ■  foot  level 

l^estern  Asbesfos  Exploratory  diamond  drilling  was 

T.*  carried  nut  in  the  area  between  the 

10  tStimafe  lonnage  isiaden  and  National  North  zones 
Vancouver  —  Western  Asbcsfo.s  ;  from  the  9.50  and  12.50  foot  levels, 
and  Development  Ltd.  reports  that, The  rcsults  justify  further  work  by 
an  estimate  of  asbestos  fibre  ton-  ffrifting  at  some  future  date, 
nage  at  the  company  s  Vasseaiix  _ _ _ _ _ 


r  It  is  expected  the  Hogarthlsame  width  ot  sulphides,  located  |  Toronto.  On,.,  moat  n.«6|hour  ^^out  M  hHiconted 'nLr  winmr"''’''’'''"  Estimate  Tonnage 


by  will  provide  a  higher  per-; midway  between  them.  Company  Canada  Packers  Limited,'  Toronto’  Ont.,' dairy  products  .  10.552'  In  Northern  British  Columbia  hclicoptcd  next  w, inter.  _  |  Vancouver  —  Western  Asbcsto.s 

be  of  premium  ore,  w'hich  is  notes  that  assay  returns  are  slow  Canadair  Limited,  Montreal,  Que.,  airframe  spares  and  tools  .  75.009  Western  Tungsten  Copper  continues  _  _  _  .  and  Development  Ltd  reports  that 

$1.50  a  ton  more  than  the  coming  into  head  office  owing  to  Canadian  Arsenals  Limited  CMtawa.  Ont  ammunition  .  l'25^’25l  active,  but  Torbrit  Silver  Mines  are :  Sullivan  Submits  Ian  estimate  of  asbestos  fibre  ton- 

Lr  nrA  i  .u  «u..  j _ ♦u^  Canadian  Arsenals  Limited,  Ottawa.  Ont.,  ammunition  components  23,100  anH  ^silhnlc  Pra-  ^  ^  i  '  v  floutan/a 

f _ _  IT  ■  i  the  abundance  ^samples  in  the  Canadian  Bridge  Company  Limited.  Toronto.  Ont..  supply  and  still  Strike-bound  and  bilDaK^  q  CoDDCr  Offer  company  s  Vasscaux 

I  shipments  from  the  Erring- 1  Bathurst  assay  office.  i  erection  of  radio  transmitting  tower  . . .  22,214  inner  also  has  not  yet  re-opened.  Vt  PH  Lake  property  south  of  Penticton, 

tune  passed  the  500.000-ton  i  An  assay  run  on  one  section  of  Canadian  Car  &  Foundry  Company  Limited.  Montreal.  Qae.,  Harvard  j  Yukon,  Hudson  Bay  Min-  Announcement  is  made  by  Quc-iB.C.,  is  being  worked  out  and  dia- 

I  last  week  and  the  target  forlthe  core  from  drilling  on  the  No.  :  Cana!hm?"'comS  r„mnanv  Limited;  Toronto: 'on,'.' 'aircraft  elec.  ,  ing  have  a  fairly  extensive  explor-  bec  Copper  Corp  Ltd  that  the  m  drilling  is  being  completed. 


ear  is  in  excess  of  l.OOO.OOOji  zone  to  determine  its  cobalt  con-!  tronic  equipment  .  . !  . *  11,351  iation  program  underway  includkig  agreement  with  East  Sullivan  Mines  Ore  estimate  is  expected  to  be  ^  ^ 

Last  year  at  this  time  theitent  showed  a  grado  of  0.53  per  Canadian  Foundry  Supplies  &  Equipment  Ltd.,  Toronto.  Ont,  blast  j  that  involving  nickel.  Frobisher's  Ltd.  is  now  subject  of  negotiations]  available  by  Aug.  1.  iinnei  u  lote  loO.UUU  ivew  H>an  Lr 

■gton  mme  had  shipped  only 'cent  cobalt.  ^  machine  and  attachments  .  ’5.111  Quebec  Metallurgical  Industries  between  the  two  companies.  Easti  Equipment  has  been  moved  to  '^.harcs  at  lo  cents  a  fnarc  ana  < 

_ i  -  Canad!a:ri;rd^u/,riesT&^^  l.^'sslhave  three  survey  parties  out  at  Sullivan  has  proposed  that  it  ad-,  company's  Sproat  Lake  property  I>°ncd  loO.OOO  shares  for  30  days. 


iMadsen  R.  L.  Reports 
Above  Average  Ore  I 

Toronto — Madsen  Red  Lake  Gold  ! 


gton  mme  had  shipped  only '  cent  cobalt.  machine  and  attachments  . 

8  tons.  I  _ ; _  Canadian  Import  Company.  Quebec.  Que..  coal  . 

_ ...  ■  R  Canadian  Industries  Limited,  Montreal,  Quo.,  ammunition  . 

^  Maacen  R  L  Renorfs  Canadian  National  Telegraphs.  Ottawa.  Ont.,  rental  of  teletype 

f  Prices  Cut  r».  b.  ncpw.ia  facilities  . 

I  J  ■*  r.  Above  Average  Ore  Canadian  National  Telegraphs,  Ottawa.  Ont.,  rental  of  teletype 

e  Lead  Profits  Toronto-Madsen  R  :  Canadian  Oerlikon'  Agencie's. '  b„awa.'  bnt..  ammunition 

lual  renorf  nf  Yale  Lead  and  "^*Bes  Ltd.  reports  tnai  develop-  Canadian  Public  Booth  Company  Limited.  Arnprior.  Ont.,  benches  .. 

fr>r  voQr-  nndod  Of  thc  Ocw  lowcp  levels  TC-  Canbri  Manufacturing  Co.  Ltd..  Ajax,  Ont..  cotton  broadcloth  .... 

rviiiivs  i..ia.  lor  year  vnocd  i  jj  ugg  onened  un  a  grade  con-  Canus  Equipment  Limited.  Ottawa.  Ont.,  ammunition  ti'ailers . 

nber  31st.  19, n2.  .shows  Profitl^f""^!"  above  mine  Leraee  and  Equipment  Limited.  Montreal.  Que..  truck  taroaulins  . 

he  year  nf  $.3,31.159,  before above  mine  average,  and  Chilliwack  Bu.s  Line.*.  Chilliwack.  B.C..  rental  of  buses  . 

elation  and  pre-production.  i* management  is  pleased  with  Chisholm  Industries  Limited.  Vancouver,  B.C.,  electronic  equipment 

Irew  Robertson,  president.  I Dolan  A  Sons  Limited,  Ottawa,  Ont..  coal . 

>  in  report  that  the  current!®  .  iBUineads  are  being  wen  main- ,  Dominion  Awning  company,  Montreal.  Que.,  web  equipment  .  .. 

for  lead  and  7ine  has  seri  tamed.  I  Dominion  Catering  Co.  Ltd..  Toronto,  Ont..  catering  services  . . 

reduced  the  nrnfit  nf  the  On  the  16th  level,  the  west  cross- '  Dominion  Coal  Company  Lirnitcd,  Sydney,  N.S.,  coal  ■  ■  - - 

reduced  the  proht  of  the  .  „npxnpcted  ore  and  '  Ajax,  Ont  ,  aircraft  hydraulic 

An  adjustment  to  more  j  unexpected  ore  and,  equipment  and  i-parcs  . 

lal  levels  is  expected  later  “fifting  is  now  in  progress  withlDuro  Aluminum  Limited,  Hamilton,  Ont..  ammunition  components 

'ear.  he  adds.  Tb/i’n^ve' u  coal  Company  Limited.  Saint  ,lohn.  N.B,,  coal  . 

duction  last  year  was  valued  caroonaics  ana i Electric  Fixtures  &  Portable  Lamp  Mfg..  Montreal,  Qu€.»  .shins* 

39,861  with  56,095  tons  of  ore  more  of  thc  character  of  thej  furniture  . . 

pd.  Ore  reserves  at  the  year  company’s  south  Austin  zone.  iFairholme  Dairy.  Clinton.  Ont.  dairy  products  . . 


NEW  RYAN  OP'nONS 

By  agreement  dated  July  16,  J.  H. 
Crang  &  Co.,  on  behalf  of  a  client, 
underwrote  150,000  New  Ryan  Lake 
shares  at  15  cents  a  share  and  op- 


of  $132,541.  excluding  supplies  i  above  average  ore  grade.  This  newjFiwif  Co-Operative  Packers  of'ontario  Ltd.,  'Barrie.  Ont.,  m'eat  ..  12.260 'already  mapped  a  large  area  lyiiigiirsi  six  momns  oi  current  year  to  company’s  intention  tfi  carrv  on  a  NEW  ALGER  OPTIONS 

iS‘232  Giirrent  tiahiliiies  )e  West  Ore  is  not  far  from  the  shaft  Fraser  Valley  Milk  Producers'  As.s’n..  Sardis.  B.C.,  dairy  products  .  11,360  north  of  Grif  Lake  and  that  a  dc-  value  of  $862,i8.5.  as  compared  with  xt  ai  t  j  , 

:  I'l".'/".'/  ‘2,'°”''  ”':a  E.  G.,„hi.r  L^i.-d.  Cdcdd,,™,.  Odd.  do.,  , ....d I  ‘i'd,rdd,'d'’,l‘'1;SS^d'™H„rdt,dd™“,5»S^  maBncUld  on  thc  proper.,'.  Iron,  ,M.tor  Corporation  covcrlnj 


’  'present.  vance.  as  required,  up  to  a  total !  near  Revclstokc.  B.C..  and  cxplora*-  ...r 

28.7801  Renorts  that  Cominco  would  put  ”1  $1,000,000  for  thc  completion  of  tion  will  be  pushed.  Diamond  dril-  ST.AD.^tONA  ACQIIRES  CL.\IMS 
Uhn  Sullivan  Mine  on  a  short-time  Ibc  mill,  secured  by  a  first  mort-]Iing  will  also  be  carried  out.  Com-  Stadacona  Mines  Ltd.  reports  ac- 
,56.060  .  ,  5„h5tantiatcd  and  it'S^’Re  on  all  assets  of  Quebec  Cop-  pany  has  $70,000  in  its  treasury,  qiii.silion  of  14  claims  on  the  east 

In'se’’  annears  that  this  blan  has  been  Rf''’  Corp.,  payable  five  years  after' ample  funds  for  the  program  plan-  .=ide  of  the  Black  Bay  fault  on 
drinrtild  hv  fhp  enmiianv  commencement  of  production.  ned,  company  states.  i  Fredette  Lake  in  the  Bcaverlodge 

•70.'r98  ipP'^he  Snillimacl^^^^  East  Sullivan  would  have  the  -  area.  Surface  geological  work  and 

21.350  rtan)  Masco)  mine  15  oneratinc  full  privilege  of  converting  $450,000  of ,  C.ALALT.^  OPTIONS  EXTENDF-D  pro.specling  are  currently  in  pro- 

-K’7no  tilt  and  no  disturbance  of  opera-  Ibc  contemplated  loan  into  the;  Calalta  Petroleums  Ltd.  advise  ■  gress.  pending  arrival  of  a  hclicop- 

.76.700  J  fnipseen  for  this  second  shares  of  Quebec  Copper,  on  or,  that  extensions  of  sixty  days  have  ter  to  carry  out  a  scientillomcter 

'9.741  f  ‘  ,  ,  J  Ininp  in  the  nrnvince  I  before  July  3.  1953.  East  Sullivan  j  been  granted  to  Gulf  Securities  check  of  the  whole  group. 

14.028  largest  lead  mine  m  '“e  Pun  nee.  has  advanced  $115,000  to  meet  thc  I  Corporation  Ltd.  on  their  options  of,  - 

ns’ioO'^l"  Ai.1.  u  r  aw  KIaa,  jcurrcnt  requirements  of  Quebec'Junc  30.  1953.  and  September  .30.:  EXTENDED  BOBJO  OPTIONS 

iCIiX  Athabasca  trew  rsear  copper.  Proposals  are  subject  in' 195.3.  There  are  now  900.005  shares  Bobjo  Mine.s  has  advised  that 

11.146|Mapping  Results  iratification  by  the  shareholders  of ! outstanding  and  1,. 581. 395  shares  arc  option  agreements  of  July  21,  19.53, 

Clix  Athabasca  Uranium  Mines'Qucbcc  Copper  at  a  future  mcet-  'in  thc  trca.sury.  i and  October  21.  19.53  with  Tidewater 

196,800,  reporting  on  initial  field  ing.  - - -  Securities  Limited  and  Baltimore 

woTk  m-oarcss  on  its  1640  acre  -  McMARMAC  SURVEY  Securities  Limited  have  been 

icrooertv  south  of  Bcaverlodge  Lake  1st  Half  Production  Toronto.  —  McMarmac  Red  Lake  granted  an  extension  of  sixty  days 

16.244  P  P  ^.h  t  the  seven-man  crew  ,  “'^aaucriOn  Mine.s  Ltd.  reports  that  thc  airborne  on  lhe.se  two  options.  At  thc  pres- 

now  curr'^entlv  engaged  on  line  cut- 1  Upper  Canada  MineS  'magnetometer  map  of  company’s  ent  time,  there  arc  4.996,802  shares 

K  dSr.'?  ™/pS’’wo;”  ;„.i  t7™.„  -  upper  c.„.d.  Mines 

Paratory  to  diamond  drilling  have,  Ltd.  reports  bullion  output  in  the  J?  being  ,  icmain  thc  treasury. _ 

12:260 'already  mapped  a  large  area  lying  first  six  months  of  current  year  to  ^nmnanv'x  intention  to  earrv  on  NEW  ALGER  OPTIONS 


’holders  that  geiger  counter  ■‘oonidiy  auuui  loe  vcouc  U,  Hutky  Oil  &  Refining  Limited.  Calgarv,  Alt  .  fuel  oil  . 

on  cnmnanv’5  ■.4-elaim  iiran  'he  property,  has  intersected  ore 

on  conipany  s  iS  Claim  uran  rienth  of  362  feet  Ideal  Upholstering  Company  Limited,  Montreal,  Que.,  furniture  .... 

prospect  in  the  Jahala  Lake  a'  «  aeptn  oi  doz  leei.  .  imperial  Oil  Limited,  Ottawa.  Ont.,  aviation  gasoline  . 

in  has  to  date  indicated  eight  zo  leei  oi  massive  international  Harvester  Co.  of  Canada  Ltd.,  Ottawa.  Ont.,  trucks  . 

■active  areas,  and  these  are  ^  by''®  Ph’S  lead  and  zinc  is  show-  international  Harvester  Co.  of  Canada  Ltd.,  Ottawa,  Ont.,  spare  parts 

■ntlv  being  tested  hv  trench-  iig  and  'he  hole  is  continuing  in  for  trucks  . 

On  threompany^s  other  uran-  mineralization.  Hole  No.  29  had  International  .Machinery  Co,  Ltd  ,  Hamilton,  Ont.,  straightening  press 

group  of  nine  claims,  located  massive  pyrite  with  Jordan’s  Dairy,  Kentville,  N.S  ,  dairy  products  . 

le  Foster  Lake  area,  general  lead,  zinc  and  silver.  Lakeview  Pure  Milk  Dairy  Limited,  Barrie,  Ont.,  dairy  products  .. 

lecting  and  geiger  work  is - Frank  P.  Lalonde  Limited,  Dorval.  Que.,  floor  polishing  machines  .. 

nnrlor  wav  A^tmAS^  Leigh  Textiles  (Canada)  Limited,  Montreal.  Que.,  cotton  waste  . 

unaer  way.  ACOdlO  UraniUlTI  Little  Mountain  Dairv  AhVinlsford  R.C  dairv  nrodnOs 


119.685  west  trending  structural  features  period  under  review  totalled  91,096,  _ _ _  innnnn  *  ioi‘  enverins 

is  beginning  to  be  established.  as  against  86,828.  Recovery  per  ton  YELLOWKNIFE  OPTIONS  share  in  accordance'* 

?s'5n®  positions  of  radioactive  oc- 'averaged  $9.47  against  $9.90.  ,  Toronto.  —  By  agreement  dated  agreement  dated  July  6,  19.53.  The 

8.200  currences  and  swamp  covered  areas  For  quarter  ended  March  -^1.  19n3.  j^,y  jg,  Tidewater  Sccuritie.s  Ltd.  next  option  falls  due  on  October  6. 

19,-00  on  the  edges  of  which  many  radio-  production  was  valued  at  $428,932,  underwrote  200.000  share.s  of  Amcr-  and  covers  100,000  shares  at  17iy 

15,477  active  occurences  have  been  geig-  slightly  lower  than  the  $433,8, i3  rc-  jean  Yellowknife  Mines  Ltd.,  at  20  cents  per  share.  At  the  present  time 

si'ioo  accurately  located  ported  in  the  preceding  quarter,  cents  a  share,  and  optioned  4.50,000  there  are  2..542,]69  .shares  outstand- 

15  500  plotted  preparatory  to  com-  Tonnage  milled  amounted  to  46.433,  share.s  at  prices  ranging  from  25  ing  and  2,457,831  shares  remain  in 
68.'340  mencement  of  diamond  drilling  with  an  average  recovery  of  $9.24,  |  cents  to  40  cents  a  share.  the  treasury. 

14,566  which  is  planned  to  initially  test  a  as  against  44.663  averaging  $9.71  in  - - — -  - - 

n-n’n-n  Structure  where  a  one  foot  diamond  thc  preceding  quarter.  I  -  --  -  _ 

*’  ‘  drill  intersection  of  0.37%  U308  -  -  I  TRAFFORD^  I 


I  $.50,310.  First  mortgage  so  that  it  is  readily  accessible  and  j  -  tinite  picture  oi  easi-west  cross  sq.iy.zoo  in  corresponning  perioa  oi 

i  outstanding  at  the  end  of  will  act  as  a  sweetener  to  some  of'  .  •’^■'’■''’.faulting  across  thc  northeast-south- 1  last  year.  Tonnage  milled  in  thc 

amounted  to  $101  500  The  hal  Uhc  marsinal  ore  in  the  mine  l„  Gauthier  Limited.  Chicoutimi.  Quc..  coal  .  119.685  west  trending  structural  features  period  under  review  totalled  91,096, 

amouniea  to  $1UL5UU.  tne  bat-  me  marginal  ore  m  me  mme.  General  Electric  X-ray  Corporation.  Ottawa.  Ont.,  X-ray  units  ..  69.870  )e  ho  e5)ah1i5hp4  L  avain=i  Rfi  R9H  Reen,.erv  r,er  ♦nn 

of  the  bonds  were  called  for - I  General  Motors  Products  of  Canada  Ltd.,  Oshawa.  Ont.,  kutomotive  is  beginning  to  be  cslablisnea,  as  against  8(1,826.  Kccoiery  per  ton 

nption  on  April  30  last.  Fnrnurnainn  Re<ulf«  !  PaP'-  .  20.698  The  positions  of  radioactive  oc-  averaged  $9.47  against  $9.90.  , 

_  nowiis  ^  j  (Archie)  Goodalc  Limited,  Hamilton,  Ont.,  rental  of  low  loaders  18.200  currences  and  swamp  covered  areas,  For  quarter  ended  March  31,  19.53, 

I  New  Larder  ^Vork  !'''  'Archie)  Goodale  Limited,  Hamilton,  Ont.,  rental  of  low  loaders  19,250  oq  edges  of  which  many  radio-  production  was  valued  at  $428,932,' 

HflS  uers  uooa  Toronto  —  New  Larder  “U”!"-  Hadley  &  Sons  Co.  Ltd..  Vancuver.  B.C.,  furniture  .  15,477  active  occurences  have  been  geig-  slightly  lower  than  thc  $433,8,53  rc- 

nium  Indications  island  Mines  Ltd.  reports  that  dia- RM' .  57.138  ered  are  tbeing  accurately  located  ported  in  the  preceding  quarter. 

•onto-At  annual  meeting  here  '*'•‘1'  hole  No.  31.  put  down|iJ,',,,^'T”"Hepbur™^it$d  tTo^  'sisoS  ""d  P'b"^d  prcparator.v  to  com-  Tonnage  milled  amounted  'o  46433. 

rewis  Red  Lake  Mines  ltd  200  feet  north  of  No.  29  and  on  a  John  T.  Hepburn  Limited.  Toronto,  Ont.,  shell  roughing  lathc.s  .,  68.340  mencement  of  diamond  drilling  with  an  average  recovery  of  $9.24.| 

r  w'hUe  riueciden)  oorth-south  trending  electro-mag-  E.  Hoffman  Machinery  Supply.  Toronto,  Ont..  shaping  machines  ..  14,566  which  is  planned  to  initially  test  a  as  against  44.663  averaging  $9.71  in  i 

.hoWer^thartiger‘'‘coumlr  "ctic  anomaly  about  the  cenUe  of  ^  i ! !  L0?S  f  T  inlr:"eZn  """"""  1 

on  enmnanv’s  •.4-elaim  iiran  'he  property,  has  intersected  ore  •  drill  intersection  of  0.3/ %  U308  - -  -  > 

prospect^n^he  Jahala  Lake  a'  ^  d^P'h  of  362  feet.  .  ulifite^d^'^S^^^^  Son''g?s“on'ni""‘‘"':r ! ! ! !  59:oi  equal  to  $53.65  per  ton  was  obtained  Lake  RcporfS 

in  has  to  date  indicated  eight  ^9  date,  25  feet  of  massive  international  Harvester  Co.  of  Canada  Ltd.,  Ottawa.  Ont.,  trucks  .  50.141  drilling  work  during  .  ■  Pr/x<ir/»ee 

■  active  areas,  and  these  are!bFP*'o  plus  lead  and  zinc  is  show-  international  Harvester  Co.  of  Canada  Ltd.,  Ottawa,  Ont.,  spare  parts  the  19.il-19.i2  winter  season  Lynn  LaKe  rrOgreSS 

Titlv  hv  trpnph-  IBC  Hticl  ths  holc  is  continuing  in  for  tluclvS  .  68.2^2  '  ■■■  '  Toronto _ Officisl^  of  r»orf''s  I.,e^kp 

On^he  company’s  other  uran-  mineralization.  Hole  No.  29  had  International  Machinery  Co.  Ltd..  Hamilton.  Ont.,  straightening  pre.s  *^-29^ '  Mocfie  Plans  Survey  ;Gold  Mines  Ltd.,  report  that  work 

group  of  nine  claims,  located  41.7  feet  of  massive  pynte  with  Jordan's  Dairy.  Kentville,  N.S.  dairy  products  .  10.368,|j^  Bcoverladge  Area  !on  he  company’s  Lynn  Lake  pro- 

le  Foster  Lake  area,  general  '^ad,  zinc  and  silver.  Lakeview  Pure  Milk  Dairy  Limited,  Barrie,  Ont..  dairy  products  ..  34.906,  „  .  T\/ro..fiA  Ps-r.iAv=)inns  P^Uy.  in  the  form  of  an  electro-' 

reeling  and  geiger  work  is - Frank  P.  Lalonde  Limited.  Dorval,  Que.,  floor  polishing  machines  ..  12,972  j  'orouto.  g-xpioraiions  fpagqptjc  survey,  is  about  half  com- 

Iinrfpr  wav  Leigh  Textiles  (Canada)  Limited,  Montreal.  Que.,  cotton  waste  .  14.840  Ltd.  reports  acquisition  of  11  claims 

e  prelSary  report  cover-l?,®®*"  ^  ™  .  l9.68o:  known  as  the  Grace  and  Lad  group  ^T  .uwbcr  of  anomalies  have ! 

he  placer  possibijities  on  Ali-l"lanS  N.b.  bUrvey  MacDonald  Bro.s  .  Aircraft  Limited  Winnipeg  Man,,  airframe  spares  1,85.000  jin 'he  Bcaverlodge  area.  Plans  for  a  di.'^closed  to  date,  .several  of' 

S  !S:~  ?d''b^"afZ”n5 'StaB  f 

iiragmg,  Mr.  White  said,  and  ports  that  line  cutting,  prelirmnary ,  g^^rine  Industries  Limited.  Sorcl,  Que.,  electrical  test  equipment  .  106.755  arming  art  wtii  au  important  to  warrant  detailed  in-, 

•esent  drilling  is  under  way  to  to  a  geophysical  survey,  has  begun  Lindsay  McCarthy,  Petawawa.  Ont.,  hauling  of  coal  .  22,880 1 ''^ncea.  ve.stigation  by  diamond  drilling. 

ock  previous  drilling.  The  pro-  on  company’s  21  claims  in  the  Bath-  McDonald  Bros.  Equipment.  Ottawa,  Ont.,  automotive  spare  parts  15,034,  Company,  also,  m  association  most  important  of  these 

ion  looks  like  a  drag-line  urst  area  of  New  Brunswick.  Fur-  Engineering  Campbellton,  N.B..  repairs  to  w>'h  7^c^-H''Shes  Exploration,  has  situated  south  of  an  island  in 

redging  operation,  he  said.  'her  work  will  be  based  on  survey  —  ,  ^aked  425  claims  in  AlbcK  Cou^^^  L^j.^ 

tions  are  to  be  maintained  results.  components  .  .  29.740' New  Brunswick.  A  cicw  is  pre-  Narrows. 

he  property  in  the  Keno  Hill  On  Acadia’s  eight  claims  in  the'Milnes  Coal  Company  Limited.  Toronto,  Ont..  coal  .  10.816  i  senfly  engaged  in  making  a  pre-  Company  is  also  planning  to  re-, 

.  and  further  development  is  Athabasca  area  of  Saskatchewan,  aj^'P'ra  Fuels  Limited.  Belleville,  Ont,,  coal  .  Ii2,lo0.  liniinary  examination  of  these  ,;^,me  work  on  the  Nickel  Lake 

tied  when  operating  conditions  survey  is  now  in  progress.  Opera- j  Northwestern  Creamery  Limited.  Victoria.  B.C..  dairy  producU  ....  26,573 1  claims.  Mines  property  in  which  it  holds 

ant.  The  company  has  approx-  tions  include  detailed  geological  Pacific  Meat  Company  Limited.  Vancouver,  B.C  ,  meat  .  14  930'  Macfic  continues  to  hold  a  st)b-  ^  controlling  stock  interest.  il 

ely  $50,000  in  the  treasury  to  mapping  and  a  close  interval  geiger  ' Pacific  Meat  Company  Limited.  Vancouver,  B.C.,  meat  . .  16,546 ,  stantial  interest  in  Harrison-Hib-  _  j 


ASSOCIATES 


'Moefie  Plans  Survey 
'In  Beaverladge  Area 

I  Toronto.  —  Macfie  Explorations 


I  _  ,  J  — ,  -  /V  nurnot’r  oi  anomaiie»s  nave; 

1.35.noOjin  the  Bcaverlodge  area  Plans  for  a  ^jBciosed  to  date,  several  of: 

9'n«  'vhich  are  regarded  as  .sufficiently 

iS  I important  to  Warrant  detailed  in-, 
22,880 ! ''anced.  ve.stigation  by  diamond  drilling. 

15,034 ,  Conipany  aUo.  in  association  .j-he  two  most  important  of  these 
Teck-Hughes  Exp  oration,  has  situated  south  of  an  island  in 
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muc  its  exploration  efforts.  'counter  survey. 

!  WATER  J 

reveals  whisky  s  ^ 
true  flavour 


Put  Seagram’s  “83"  to  the  water  test; 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  ‘‘83’ 

^(uuu{uin.^hiclh^ 

0^  $eagrani’$^  5ure 


(Palm  Dairies  Limited,  Calgary,  Alt.,  dairy  products  . 

.  ;  Peacock  Brothers  Limited.  Montreal,  Que.,  installation  of  shock  test¬ 
ing  machines  . 

,  Pfizer  Canada  Limited.  Montreal.  Que.,  medical  supplies  . 

I  Prince  Albert  Refineries  Ltd..  Prince  Albert.  Sask..  fuel  oil  . 

Pye  (Canada)  Limited,  Ajax.  Ont.,  amplifiers  . 

Railway  and  Power  Engineering  Corp.  Ltd..  Montreal,  Que,,  aircraft 

parts  . . 

Russel-Hipwell  Engines  Limited.  Owen  Sound.  Ont..  machinery  for 

ships  . .  .  .  . 

J.  H.  Ryder  Machinery  Co.  Registered,  Montreal,  Quo.,  grinding 

machine  and  attachments  . 

.Salvage  DLspo.sal  Corporation  Limited,  Montreal.  Que.,  tents  . 

Schuster  Company  Limited,  Belleville,  Ont.,  coal  . . 

Shell  Oil  Company  of  Canada  Limited,  Toronto,  Ont.,  fuel  oil  .  . 

Sheridan  Equipment  Company  Ltd..  Lea.side.  Ont.,  excavator  crane 
Sheridan  Equipment  Company  Limited,  Leaside.  Ont.,  mobile  truck 

i  mounted  cranes  . 

;  Sicard  Incorporated.  Montreal.  Que..  snowblower  trucks  . 

Silverwood  Dairies  Limited,  Edmonton.  Alt.,  dairy  products  . 

Sinclair  Mines  (Canada)  Limited,  Winnipeg,  Man.,  coal  . 

Sperry  Gyroscope  Company  of  Canada  Ltd.,  Montreal,  Que.,  modifica¬ 
tion  kits  . 

Standard  Oil  Company  of  B.C.  Ltd.,  Vancouver.  B.C.,  aviation 

gasoline  . 

David  Strom.  Hamilton.  Ont.,  aircraft  instruments  . 

i  Swift  Canadian  Compan.v  Limited.  Moncton.  N.B,,  meat  . 

'Swift  Canadian  Company  Limited,  St.  Boniface.  Man.,  meat . 

'Terminal  Warchcu.-e  Limited.  Toronto,  Ont.,  rental  of  warehouse 

I  space  . 

I  Trans  Ocean  Machine  Company  Inc.,  Montreal.  Que.,  slotting  machine 

;  and  attachments  . . 

ij.  Spencer  Turner  Comnany  Limited  Hamilton,  Ont..  cotton  duck 
'Upton,  Bradeen  and  Jame.s  Limited,  Toronto,  Ont.,  surface  grinder 

'■Valley  Camp  Coal  Co.  of  Canada  Ltd..  Toronto.  Ont..  coal  . 

I  Raoui  Vennat  Enrg.,  Montreal.  Quc..  chevrons  . 

li  Victor  Butchers'  Supply  Inc.,  Quc..  Quo.,  kitchen  equipment  . 

Weiss  Glove  Mfg.  Company  Registered,  Montreal.  Que.,  mitts  .... 

i  Wo.storn  Enterprises,  Montreal,  Que..  dental  supplies  . 

Williams  &  Wilson  Limited.  Toronto,  Ont.,  gear  sharpener  and 
;  attachments . 

'  williams  Tool  Corporation  of  Canada  Ltd..  Brantford,  Ont.,  shell 

!  lathe  . 

'Wilson’s  Dairy,  London.  Ont,.  dairy  products  . . » 

i  Wiring  Devices  Limited,  Almonte.  Ont.,  backsight  assemblies  for 

I  rifles  . 

'  Woodlawn  Dairy  Limited,  Dartmouth.  N.S..  dariy  products  . 

I  Defence  Construction  Contracts 

Barclay  Construction  Ltd.,  Hamilton,  Ont..  barrack  block  building 
J.  A.  Y.  Bouchard  Inc,  Quebec.  Que.,  modifications  to  building 
Kelly  Lumber  &  Construction  Ltd.,  Hawkesbury,  Ont.,  water 

mains,  sewers  &  storm  drains  . 

H.  J.  McFarland  Construction  Co.  Ltd  ,  Picton,  Ont,,  roads  and 

storm  sewers  . 

Oland  Construction  Ltd.,  Lethbridge,  Alta.,  chapel  . 

J.  A.  Pollard  Construction,  Victoria.  B.C.,  electrical  workshop  ... 
Robertson  Construction  &  Engineering  Co.  Ltd.,  Ottawa.  Ont. 

additional  floor  . 

Sterling  Construction  Co.  Ltd.,  Windsor.  Ont.,  various  services 
Storms  Contracting  Ltd..  Toronto,  Ont.,  improvements  to  water 

works  . 

M.  J.  Sulpher  &  Sons  Ltd.  Renfrew.  Ont..  central  heating  plant  .. 
L.  Gordon  Tarlton  Ltd.,  Montreal,  Quc.,  administration  building  .. 


15,034,  yonipa  iy  ai»u.  in  issuciauun  important  Of  these 

15  000  are  situated  south  of  an  island  in 

20, 000  s  aked  425  claims  in  Albert  County.  Lake  and  to  the  north  in 

29.740' New’  Brunswick.  A  crew  is  pro-  Narrows. 

engaged  in  making  a  pre-  Companv  is  also  planning  to  re-. 
1-2.1O0  liminary  examination  of  these  Lake 

28.573)  claims.  ,1  i_  ,j  Mine.s  property  in  which  il  holds 

14.9.30!  Macfic  continues  to  hold  a  sub-  ^  controlling  stock  interest.  i 

16,540 ,  stantial  interest  in  Harnson-Hib-  _  j 

23,625  hert  Mines  Ltd.  where  recent  dc-j  lACl’I  FX  MIXES  OPTIONS 


D.  H,  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


I. 38.000, have  been  more  cn-  ..Announcement  is  made  that  Cop- 1 

14.378  couraging.  _  (-jiff  Consolidated  Mining  Corp.j 

“^7’43’i/«  iji-  IJ  A  •  underwritten  100,000  .siiares  of! 

-.Galdtields  Acquires  jaculet  mine.s  limited  at  lo! 

13,682  Claims  Near  Eldorado  'cents  a  share  and  optioned  5  blocks| 

JJ0  11-'  Toronto  —  Goldfields  Uranium  ^f  100.0(10  share.s  each  at  prices 
'  Mines  Ltd.  reports  acquisition  of  fh'iJUhfi  from  10  cents  to  30  cents  a 
41,083  the  Blake  group  of  30  claims  in  share.  i 

II. 92o;the  Old  Man  Lake  district  about  20  :  — - -  j 

•lO'BSn '  miles  north-east  of  the  main  Eldo- ;  NEW  RYAN  OPTIONS 
jc’oiv  radio  property  in  northern  Saskat-  Announcement  is  made  that  J.  H. 

chewan.  i Crang  &  Co.  on  behalf  of  a  client,' 

348.052  The  property  lies  along  the  St,  has  underwritten  L50.000  shares  ofj 
128.880  Louis  fault  structure,  and  a  crew  NEW  RYAN  LAKE  MINES  LIMIT-] 
77  740  ground  carrying  out  line- 'ED  at  15  cents  a  share  and  option- j 

j  cutting  ami  general  prospecting,  led  150.000  shares  for  30  days. 
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Coal 


facturing  gas.  The  differences  ap-icontinue  and  the  tendency  is  to fmont,  the  Canadian/National  would  me.  Well,  I  still  say  the  Liberals  |  job  in  the  Senate.  The  Senate  ery  of  $10.75  a  ton  against  $11.12.  \A/oorlrtn  in 

pear  to  be  in  favour  of  natural  think  that  if  it  does  continue  for  buy  the  Rutland.  Indeed  one  Bur-  will  win.  [Speaker  has  sumptuous  quarters  VV66QOn  III  L/6Ul 

*  I 1  x\-  _  iij  .11  AAA  I  1  it«  StSiol/,!  •U,  com  Dai  CQ .  aV  llD  ^  ^  It 

gas.  at  least  in  so  far  as  it  is  gen-  much  longer,  then  the  metal  does  not  lington  paper  conducted  a  curb-  ❖  <9>  •>  and  does  well  by  himself.  The  i„  May  and  with  $124,000  in  June,  Ip  rjf  Olltnilf  - 


erally  non-toxic 


originate  within  the  confines  oflgfone  poll  and  nearly  everybody  Long  have  I  maintained  in  this  Senate  Speaker  al.so  can  make  19.52. 


gas.  at  least  in  so  far  as  it  is  gen-  much  longer,  then  the  metal  does  not  lington  paper  conducted  a  curb-  ❖  <9>  •>  and  does  well  by  himself.  The  i„  May  and  with  $124,000  in  June,  Sq  I©  of  Outnut  • 

_ _ 1  _  erally  non-toxic.  originate  within  the  confines  of  stone  poll  and  nearly  everybody  Long  have  I  maintained  in  this  Senate  Speaker  al.so  can  make  19.52. 

^erican  coal  now  occupies  in  the  industry,  and  particu-  ''’hat  «  regarded  as  the  western  interviewed  ,  su.egested  that  the  column  that  it  was  going  to  be  an  something  of  the  job  it  he  wants.  he  received  under  pro^  Necotiations ‘h^e"  been  nrl' 

^itish  market.  (In  the  10  months  spokesmen  and  lobbyists,  European  defence  community.  ^rab  the  Rutland.  awful  waste  of  material  when  they  Tnis  is  something  the  almost  un-  anc'e^Ac"  for'^June  is  estimated  at  mg  which  should  result  in  th 


,  -7  concerned  apparently  only  with 

1^1,  the  U.S.  .sent  over  1.1  mil- 

lion  tons  of  coal  io  the  U.K.l  the  only 

If  natural  gas  is  ever  brought  .^te- 

to  the  Montreal  industrial  area,  a 


Che  Montreal  area  relies  heavily,  I  ,  _  ^ 

.  .!the  unorganized  and  independent  _.  ,,  .  . _  ,.  ,  , 

although  not  completely  on  coal;  .  .  in  rbo  iTnii&H  Finally  he  too  was  the  goat,  and 

^  ^  imininc  concerns  in  the  united  .  .  ,  a  j  j  i.  j  a 

from  eastern  Canada.  ...hinh  nnu.-  mttincr  ^  h>s  health  faded,  he  retired  to 

-Plane  Psinir  ni<u<ii»sri  ^  the  scrcne  sanctuary  of  Exchequer 

Plans  Being  Discussed  below  the  general  in-  he  was  never  the  same 


no^TclnV^  disc'iirc^"*to ’sXe  the  j  tIiTs  hTs'^no  bearing  on  the  ex-  shambles  of  ,,.35  Mackenzie  King  that  brought  Unhappily  the  Ontario°cabinet  port-  true  enough.  But  it  is  also  a  nice  ?rom“  L2V’tons^mnier‘'‘'"  yeloped7an  averag^  gTadeTo 

long  term  coal  situation  in  both  [port  markets  how'ever  and,  particu-  ^  ^  the  Progressives  in  out  of  the  rain,  folios  were  already  crowded  and  way.  P  Per ‘lenj  as^coi^fnared  wfth’the  nre^nt' 

the  Maritime  provinces  and  in  jiarly.  few  of  the  major  Canadian  "’‘’“dejrs  how  long  these  de-  He  sheltered  them  and  emasculated  so  they  could  not  open  up  a  spot  ^  — - - -  mint  muc7onTh7"l  40oTeet  iTvir*  of  over  2?." 

Alberta.  importers  draw  their  coal  from  be  them  and  gave  their  leader  a  cabi-  for  him.  Anyway  the  line  forms  to  ColdsIrCOm  PrOVCS  ment  muck  on  the  - ^v  .  order  to  meet  the  terms 

The  matter  is  still  as  nebulous  the  un-organized  suppliers  in  the  tossed  to  the  wolves  by  the  federal  net  job.  the  right  in  Ontario  with  55  or  Considerable  Tonnoge  Rfa  First  Hfllf  new  pyrite  contracts,  it  is  nec' 

es  it  can  be,  right  now:  but  atlstatcs.  ”  politicians;  and  when  the  Trans-  It  would  be  good  business  for  St.  |  more  earnest  and  loyal  Grits  seek-  Toronto.  —  Coldstream  Copper  DJI  L.  reau^red’t^bri^^^the^Lu^ut 

least  thought  is  being  given  to  I  This  means  that,  generally  speak-  Port  Board  will  be  restored  to  its  Laurent  to  embrace  the  CCF.  givejing  the  higher  Call.  Mines  Ltd.  reports  that  development  MadSCII  Red  LokC  maximum  capaciV^^^^ 

completely  new  ways  of  utilising  jing.  no  decrease  in  the  Canadian  authority.  jColdwell  a  spot  in  the  cabinet  and  Nor  must  this  be  taken  as  a  re-  fo7l7oer  ccnrdiIutio77-  Lake  Mines  Ltd.  re-  daily  as  compared  with  p 

coal  underground  to  a  point  where! price  of  coal  may  be  expected.  -Meanwhile  can  anybody  pipe  eliminate  the  Socialist  party  for-  buke  to  Rene  Beaudoin.  MP  for  573  tonl  per  vLtical  foot  of  2.04 

rather  than  its  being  in  a  more  or  |  thus  reducing  any  incentive  Cana-  down  the  provincial  politicians;  ever.  If  you  arc  afraid  of  socia-  Vaudreuil  -  Boulange  and  Deputy  per  cent  copper  .contained  in  ten  .e^pondin/ period  of  fast  year  at  will  be  needed  directors  r 
less  hopeless  competition  with  dian  consumers,  private  and  in-  our  railways  are  not  being  run  for  bsm.  you  are  always  safer  if  you  Speaker.  This  handsome  and  bril-  ,  ncToT  $285,894  equal  to  8  cents  a  share  on  mend  that  shareholders  apprci 

other  fuels.  It  can  be  integrated  idustrial.  might  have  to  stay  with  fun!  it  in^ido  the  fold  than  if  Hantly  bilingual  man  will  add  Lot  of  3.0C  per  cent  copper. 

,  .  ,  f  XU  \  ^  ^u  XU  -x  u  X  I  _ _ _  it  wanders  out  everywhere  on  its  lustre  to  the  iob  He  will  make  a  Tonnaffe  indirated  to  Hate  from  5  cents  a  share.  Production  pany  s  capitalization  to  brin 

in<o  the  scheme  of  things.  icoal  rather  than  switch  to  an- 1  i  ..  ai,*  ^  rr  ^  was  valued  at  $1,326,024,  as  against  total  authorized  capitalizati* 

One  of  these  notions  now  has  other  fuel.  i  AJL^^x^  J  ,  t  ^  "soigne  Mr.  Speaker.  This  591  790^t7s^Thc  orcLL^l  $1-195.275.  Tonnage  milled  totalled  4,000,000  shares.  The  balance 

*0  do  with  the  techniques  cm- ;  - - -  AlOerta  .lob  if  he  t<x,k  m  these  stray  poll-  fact  is  something  that  leaves  the  iLrc^ntaLd  iH  sfrong  1^4,967  against  1.5.3,497,  with  average  as  at  December  31,  1952  show 

ployed  elsewhere,  particularly  in  nm  j  (Continued  from  Page  1)  dissident  Soc.a-  somnambulistic  citizens  of  Hudson,  zone,  which  should  extend  to  con-  “eTr^L  fiS  7s^ys‘’'increasl^ 

Lrmany,  to  gasify  the  coal  with- '  /Ifcto/  : - - - .  7  ,  7  °  Quebec  cold.  That  they  have  been  ^^llSge' Bullion  production  in  the  quarter  faluo  at  whfeh  S’  a7  carr" 

cut  mining  it  and  to  employ  the  .Continued  from  Page  1)  Ottawa-Hull  I  crackpot  fringe.  ,  honored  for  the  first  time  since  d^lfhole  No”7l!‘obtai7  J- fhl'n'feeeLT^'  n 

cas  more  or  less  on  the  spot  This  e- - - iTl — r“i - T~  course  it  might  be  harder  to  Confederation  by  having  Parlia-  cd  a  number  of  intersections  of  cop-  The  increase  in  the  mill  ca 

gas  more  or  less  on  int  .pen.  mi*  Europe  has  a  substantial  capacity  „  ,,  ,  -.u  c  •  _ .v  /- _  ,  .  j  np,-  nrp  ai  vprtif>ai  rfnr,fV,=  hniwogn  quarter  and  $633. a09  in  the  like  1952  thereby  increasing  the  outp  • 

would  mean  that  some  vast  and  built  up  in  the  interwar  period!  There  would  apparently  be  some  make  peace  with  Socialist  Pre-  ments  First  Commoner  selected  pei  ore  at  vert, cal  ^  between  copper  and  pyrite  production" 

co'th'  chanre"  '■riil'l  h?--''  ,  -i  •  ,  n,,  ’  firm  commitments  required  not  mier  Tommy  Douglas  of  Saskat-  from  among  their  midst  they  seem  •  — -  therefore,  result  in  a  verv  ' 

m7de  The  techn  ques  arc  com!  ^jonly  to  minimum  salek,  but  also  asichewan.  The  Holy  Man  from  Wey-  too  stupid  to  realize.  1  BELVILLE  GOLD  OPTIONS  level  of  profits  for  the  con 

cWlV  new  rc^ada  an^^^  7  to  maximum  withdrawals  withiniburn  would  be  a  tough  nut  to  Anyway,  it  now  turns  out  that  ^OC<ISSa  IStHolf  . 

pletelj  new  m  Canada  and  it  t'u*  jj,y2ajiy  the  air  forces,  most-  ,  .  j  !  *u„  r  Montrose  Securities  Ltd.  ha.s  of  the  mine  has  continued  , 

nrnhahiv  be  some  vears  before  the  _ ....  _ _ .  _ any  given  area,  lest  an  area  tiedicrack.  the  Liberal  government  has  plans  rrOQIICilOn  UQIIIS  made  navment  for  67.000  shares  of  favorable.  , 


If  the  CNR  does  not  show  in-  Speaker  Ross  Macdonald  to  known  Elie  Beauregard  did  not  $18,055.  Weedon  Pyrite  &  Copper, 

Thp  Tran^onrt  ‘vrest.  this  line  will  doubtless  be  Senate.  In  this  frustrating  bother  to  do  when  he  was  Senate  - - nS7Lr^th7next7ivry7n’ 

•  gobbled  up  by  the  New  York  Con-  Ross  Macdonald  faced  a  Speaker.  Now  that  Senator  Wishart  DlSCOVCfy  T  knirC  Robertson,  president,  states  i 

(Continued  from  Page  1)  jvieanwhilc,  the  Canadian  Na-  P^’^tical  future  where  he  merely  Robertson  moves  on  to  the  Senate  Qre  PosItlOn  Good  ond  annual  report  of  companj' 

-  ^  . . .  hirf7ll7^THtimcrs  on  the  one  tional  would  be  welcome  in  Ver-  Speakership,  who  do  you  think  will  Toronto.  -  Consolidated  Discov-  200 tons  for  expoH 

further  falling  off  of  Mariiime  i  comparison  with  other  band  and  those  from  the  prairie  mont  and  there  Ls  no  doubt  that  The  Liberals  apparently  realized  he  government  leader  in  the  Sen-  ery  Yellowknife  Mine.s  Ltd  reports  P  ^ 

^al  sales  mu.st  be  expected  since  costly  fuel,  could  use  the  Rutland  to  this  too.  Yet  the  inexorable  rule  atc7  You  are  right;  none  other  Sen^mprov^^^^^^^^^^ 

the  manufactured  gas  indi|stry  in  ^  ^^ber  of  ^  profit.  has  been  that  a  French  Canadian  than  Ross  Macdonald.  7er  previ^.s  level7  with  excep- 

b.a,.,K.  I  .  -sanity  P  _  succeed  an  English  speaking  man.  The  Honorable  Senator  Ross  tional  Wovement  in  the  original 

7  b  ub77J  I  7  ’77  T  P"-  Thus  weVad  the  best  Macdonald,  thus  as  Liberal  Leader  -^^hTo  nLr “v^  -7 ofthe  rSfn7  RecoVry^ 

“  his  health  faded,  he  retired  to  sjaeaker  in  my  time  in  Ross  Mac-  in  the  Upper  Chamber,  automati-  a^^aLJled  width  o®  nine  feet  for  a  PPPPPf  and  zinc  has  imfj 

STurTTut  ZZ7.:LfT:Z  tcontinued  from  Page  1)  I  that  in  losing  him  cal.y  goes  into  the  cabinet.  It  is  drUt  Lgth  of  77  feet  to  da^.  S7m77.< 

7777  7!  !bamLL7f - - ^  "’"P  P^  talents,  the  back  door  to  the  privy  council,  ^^Pr  ‘he  first  pL^p'^  ^he  result  of  new  ore  beii' 

man  after  he  left  the  shambles  of  Mackenzie  King  that  brought  Unhappily  the  Ontario  cabinet  port-  ‘rue  enough.  But  it  is  also  a  nice  P.^^^  j  273  ’tons  mflled  yeloped.  an  average  grade  co 

Transport.  the  Progressives  in  out  of  the  rain,  folios  were  already  crowded  and  way.  During  the  period  75  per  cent  of  *ng  over  2%%  copper  is  antic! 

One  wonders  how  long  these  de-  He  sheltered  them  and  emasculated  so  they  could  not  open  up  a  spot  -  the  millfeed  came  from  develop-  as  compared  with  the  present 

are  poim?  to  he  =nH  «a,.«  .b„i,.  . .  .  L rAlJ.*eA«i«  Paawa.  ment  miick  on  the  1,400  feet  level.  oi  siigniiy  over  2 /o. 


Tempus 

(Continued  from  Page  1) 


Big  Firs!'  Half 


of  slightly  over  2%. 

In  order  to  meet  the  terms 
new  pyrite  contracts,  it  is  nec 
to  purchase  additional  equi,' 
required  to  bring  the  mill  U) 
maximum  capacity  of  300-351 


Metal 


I-''*’'  irtut  i.ndi  luaves  xne  contained  in  a  stronp  ^hearpd  i^***^^'  w  aveiage di  utxeinuur  oi,  sauw. 

(Continued  from  Page  1)  ’""Phs.  The  dissident  Socia- | somnambulistic  citizens  of  Hudson,  zone,  which  should  extend  to  con-  $700,000  was  spent  duriil 

_ lusts  left  outside  would  only  be  thejouebec  cold  That  they  have  been  siderable  depth  without  significant  ^  ir.  tbo  on  iixcd  as^ts,  increasiii, 

!  Z  ^  *V.  U  n  1  .  *  •  wutotc  coia.  inai  inty  nave  oeen  .  ,  ,  -it..-,  jy,.  Bullion  production  in  the  quarter  value  at  which  they  are  carr 

mg  Quebec  in  the  Ottawa-Hull '  crackpot  fringe.  I  honored  for  the  first  time  since  a  VuiTace  did77ole  No  31  obtai7^  J''"'’  ^^'^2.179  com-  $832,945.  : 

area-  Of  course  it  might  be  harder  to  Confederation  by  having  Parlia-  cd  a  number  of  intersections  of  cop-  Pared  with  $6,12,845  in  the  preceding  The  increase  in  the  mill  ca 

There  would  apparently  be  some  make  peace  with  Socialist  Pre-  menfs  First  Commoner  selected  Per  ore  at  verUcai  d  SpS^and^y^Ue®  product 

firm  commitments  required  not  mier  Tommy  Douglas  of  Saskat-  from  among  their  midst  they  seem  _ ; _  — -  therefore,  result  in  a  very  | 

only  to  minimum  sales,  but  also  as!chewan.  The  Holy  Man  from  Wey-  too  stupid  to  realize.  1  IJ..IX  BELVILLE  GOLD  OPTIONS  level  of  profits  for  the  con' 

iiwivnew  in'7anrda'and'it7villi""f  7  maximum  withdrawals  withiniburn  would  be  a  tough  nut  to  Anyway,  it  now  turns  out  that  MOCOSSO  ISt  Half  . 

pletelj  new  m  Canada  and  it  icularly  in  the  air  forces,  most-  ,  .  j  !  *u„  r  ;b„..,i  b„„  Or/sAtie‘kle%w%  fSMiNe  that  Montrose  Securities  Ltd.  ha.s  of  the  mine  has  continued  . 

probably  be  some  years  before  the  the  mntinpnt  given  area,  lest  an  area  tied  crack.  the  Liberal  government  has  plans  rrOailCilOn  UQIIIS  made  payment  for  67,000  shares  of  favorable.  . 

^  "'ir,  further  down  the  line  would  not  ❖  •>  ❖  ifor  Ross  Macdonald.  It  is  said  they  Toronto.  Macassa  Mines  Ltd.  capital  stock  at  30  cents  a  share,  ini - ' 

finH  it-splf  of  ffas  and  short  T  bavp  iiisf  bppn  tonU-in'.  at  Map.  Ure  going  to  move  the  Hon.  Sena-  fspprts  bullion  production  for  first ^  accordance  with  the  option  agree-!  MORE  B-A  0|L.USTEIi' 


first  successful  effort  on  a  large  ,  ,  ^  ^  jin  further  down  the  line  would  not  ❖  •>  ❖  Ifor  Ross  Macdonald.  It  is  said  they  Toronto.  —  Macassa  Mines  Ltd.  capital  stock  at  30  cents  a  share,  in  i - ' 

,  “  ,  '  «  b  cularly  Switzerland  and  Germany.  ,*  -itap  !are  coins  to  move  the  Hon  Sena-  reports  bullion  production  for  first !  accordance  with  the  option  agree-  MORE  B-A  0|L  LISTED 

scale  has  been  made.  probably  sell  a  substantially"^  S'*®  ^  J"»t  been  looking  at  Mac-|are  going  lo  move  the  «""•  jse"a  at!  ment  in  force.  The  next  option  co-  An  additional  12%2  of  I*; 

This,  together  with  the  rnuch  ,  lof  pressures.  kenzie  King’s  crystal  ball!  Perhaps  tor  vvisnart  itooertson,  the  distin-  $796,062,  moderately  higher  than  ^  vers  33,000  shares  at  35  cents  per  .American  Oil  Co.  Ltd.  have 

creater  use  of  coal  in  steam  electric.  ,  ,.  .  .  j  - - -  you  think  I  am  joking.  Well,  dry  |Suished  Bluenose,  on  to  Mr.  Speak-  figures  for  same  period  last  year  of  i  share  and  is  payable  by  August  1.  li-sted.  bringing  the  total  to 

nianip  pp,ii/4  pi.-p  iv-p  poptprr.  ^ana  There  appcars  to  be  no  limit  in  cmiip-  i  Via,rp  rpt,irnp,i  er’s  chair  in  the  Senate  This  is  Output  was  the  result  of!  1953.  There  are  2.000,003  shares  out-  944  shares  The  additional  i 

plants  could  give  the  eastern  Cana-  American  requirements  7  7  i’  !  7  •'  77  7p77t7lv  thl  1,499,997  shares  are,  were  issued  upon  conversion  ' 

Ilian  areas  a  surplus  of  modern  iTnitpH  ixUlianU  from  the  third  floor  of  Laurier  ‘nridentally  the  only  other  paying  700,59  tons,  with  an  average  recov-  in  the  treasury.  'per  cent  debentures. 

forms  of  industrial  power  which  '  (Continued  from  Pace  1)  House.  There  on  the  third  floor,  '  ^  ■ 

, ,  ,,  .  ,  Kingdom  nas  just  about  caught  upi  i»..uiuiiiueu  iiim  t  ■  ,,  ,  .  i' 

would  alter  not  only  the  economic  ,  .  t  t  i.  - - - - - renosing  on  an  old  grand  piano,  , 


forms  of  industrial  power  which 


would  alter  not  only  the  economic 


Kingdom  has  just  about  caught  up! 


but  al.so  the  social  fabric  of  that  "  requLement..  In  fac,  that  Troy  and-or  Albany  as  does  the  where  the  Mahatma  left  it,  is 

part  of  the  countrv.  country  is  making  available  for  ppuient  Delaware  and  Hud-  ^he  crvstal  ball. 

clitewhere  a  substantial  part‘  n  u  u-  .1  t* 

The  utilisation  of  coal  !n  the  of  Canadian  metal.l^T"  .:  ^  |,  ^ 

manner  menttoned  would  also  be  ^2,^  united  States  fo^i  ^  passenger  business  mat-; to  be  seen  some  years  back  in  a 

tf  considerable  value  to  Alberta  ^nri  7nr  are  rerarrierf  a,  -hi iters,  they  could  scratch  their  Wash- {London  antique  shop.  The  pro- 

lince  the  manufactured  gas  could  t  i  ui  1  *1,  Ingtonian  route  as  a  through  speed  j  prietors,  knowing  that  Mr.  King 

Hit  judiiuidLiuitu  tci.  (.uuiu  available  anywhere  in  the,  y,,  !  j  .  -  ^ 

lerve  to  augment  the  reserves  of  imnnrt-  hava  thar^fnra  ‘he  Washingtonian  has  toiwas  a  sucker— pardon,  a  patron,  of 

natural  gas,  and  would  lend  itself  to  n7nt  whara  rio7a.ti7 miles  to  Pennsylvania  antiques,  pushed  the  mysterious 

to  the  various  functions  of  the  ^  ^  i,  „  •  „  ♦  -Terminal  in  New  York  against  the !  .spheroid  before  him.  Mr-  King 


0»' 


chemical  industries  now  growing 
np  in  western  Canada. 


producers  are  beginning  to  com-! 
plain.  It  at  least  seven  states  which 
are  significant  to  the  American, 


But,  while  these  are  speculations  j  ^  ^  2  industrv  there  is  now 

In  which  the  coal  indust.-y  is  now  ..nan^niZv-^ant  da,.ai  to  get  to  New  York.  The  DA-H’s  ana  retirea. 

•'  considerable  unemployment  devel-'  ...  ..Tt-v,  n,.,* 

engaged,  they  have  no  bearing  on  .  ji  behind  the  nrp«iirp'"‘?t’t  tram  wants  oniy  nine  hours  v\  ho  was  that  —  was  not  that 

Ihe  current  competitive  conditions  j  ^  and  10  minutes.  Thus  there  are  Mackenzie  King  of  Canada?'  asked 

which  have  all  the  earmarks  of  a  f(,iei-n”purchases  "  than  two  hours  difference  a  Philadelphia  tycoon  who  over- 

Cght  for  .survival  on  the  part  of  a'  _  ~  2,;,^  nrices  na-d  for  Chile  '^^‘w-cen  a  train  out  of  Windsor  j  the  conversation. 

large  section  of  the  basic  fuel  in-  c*\-  u,  j  Station  and  a  train  out  of  Central-  ‘‘‘t  w-as  Mr.  King,  .sir,”  .said  the 

copper  in  the  United  States  has  made  ! 

dustry  m  North  America.  thing.s  easier  for  Canadian  and  7  -71  r  7  and  ,e  d  if  f  ' 

Price  Chief  Answer  other  .shipper.s.  Here  again.  Euro-j  So— pa.ssenger  .service  on  the  i  ''  ^p  i  up  .  n  n, 

5  .  u  w  I  ..  .him  with  my  compliments.  So 

The  coal  industry,  partieularly  peans  are  taking  a  fair  share  of  the  RRR  w-ould  be  quite  a  pium,  't  _ _  _ .u., 

-.-u  _ _ I  said  the  Good  Samaritan  from  the 

in  the  United  States,  is  still  en-  trade  at  tne  moment;  early  this  w'ould  also  bother  the  D&H  as  op-  Brotherlv  Love 

gaged  in  what  may  be  described  summer  the  continent  accounted :  position.  i  2,o.^v  Mackenzie  King  '’ot 

lis  a  silly  way  of  fighting  for  its  ,  for  about  10-^  of  copper  imports!  Down  here  in  Montpelier,  the  |  It  rost  his  patron  £140 

business.  By  hammering  on  points  into  the  US  and  over  50'’i  of  im-  capital,  and  in  Burlington,  Mer-;^^  Canadian 

Cf  "dangers  inherent  in  the  natural  ports  of  scrap.  ,mont.  the  papers,  are  plugging  fori  j  Ume  seeing  if  I 

gas  business”  it  resembles  the-  The  ability  of  these  countries  tolthe  CNR  to  take  over  the  Rutland.  figure  out  anything  about  the 

carriage  makers  who  missed  the  maintain  these  heavy  sales,  byj  Indeed  it  is  common  knowledge  I  2^  j  reasoned, 

boat  and  kept  stressing  the  dan-  either  denying  metal  to  the  defence: that  the  state  of  Vermont  gets!j2jere  should  be  a  meLa'^e  Here 
gers  of  an  automobile  going  20  industries  or  by  strict  privation  in, better  service  than  it  deserves 22^^  22, 2^^^  g2^^.gy° 

miles  an  hour.  |  non-defence  industries  is  seriously  |  thanks  to  the  crack  trains  to  Bos-lf^r  Mr.  Kin7  Not  far  away  was 

Also,  while  stressing  the  alleged ; under  question.  [ton  and  New  York  over  the  Cen-i^^g  jZ'u  ^ghted  picture  of  his 

drawbacks  of  natural  gas,  they  are!  But  the  trade  has  no  idea  how'tral  -Vermont  and  Canadian  Na- ,  ,„„2her  It  used  to  be  possible  for 

careful  to  applaud  any  new  in- 'long  this  reversal  of  what  is  re-jtional.  King  at  one  glance  to  simul- 

stallation  for  the  purpose  of  manu-'garded  as  normal  metal  trades  w-illi  If  only,  sigh  the  people  of  Ver-  tanpoujjy  propitiate  these  two  in- 

_ _  jspirations.  I  was  able  to  get  them 

both  in  focus  myself  in  the  third  I 

I  ■■■■  I  m  P  ■  B  M  »  .floor  room  of  Mr.  King's  old  home. 

I  I  IpJ  #1  III  |tl|  13  I  iV  II  tried  looking  hard  eyed,  like 

■■III  I  I  Iw  I  1#^  politician  into  the  ball.  l| 

idid  it  .straight,  as  a  reporter  ap- 1 
'praises  his  interview  in  a  hotel 

■  1  -lobby.  Then  I  assumed  a  drooping 

.  .  .  noil  pointing  the  way  to  a  ||pose,  and  ophidian  style,  let  my 

heavy  lidded  eyes  drowse  at  the 

r\rx  t  _  ___  ‘ball.  Finally  something  appeared. 

Pi\\J^^lSING  FUTURE  ^  looked  more  carefully.  It  was 

^  The  ball  had  passed  the  buck  to 

- - J  Appointments 

wT  II  — 

Vi  ^ -  ^  W  ^  I  I  CANADIAN  CARBORU.NDUM  CO. 

^  V  III  I  Leon  A.  Patt,  vice  president  and 

I  general  manager  of  Canadian  Car- 

J  borundum  Company,  Niagara  Falls, 

**  . — ■  Ontario,  has  announced  organiza- 

■r"******’^  tion  changes  and  appointments 

\  I  which  he  states  are  ''designed  to 

1 1.1 1  ®  ^  /  4  a.  . .  strengthen  the  company’s  opera- 

LotcsM.nd  m  Hic  opporently  .m.Hess  ‘reosure  I  tions  in  the  growing  Canadian 

yi  natural  resources  under  the  soil  of  British  market.” 

— — - -  \  Columbio,  OIL.  the  elixir  of  industry  is  B.  C.  .M.  Pelletier,  formerly 

« t  ■  1 1 '  /  n.,Y_!.o.4  »•»  c  *L  ■  .  works  manager  of  the  company’s 

Y\  f  ^  Pfomiscd  in  quantity  by  the  immense  noturol  Niagara  Falls,  Ontario  plants  was 

.^1-.^—*^  -  90$  reserve  discovered  in  the  Province's  Peace  promoted  to  the  newly  created 

- - >  R'''er  District.  Investors  and  prospectors  hove  position  of  assistant  general  man- 

V*  _ J  to  dato  ie/.<«d  *1.  Of  non  agcr.  Ardcn  M.  Macdonald,  for- 

_ _ _ _ ^  9  $  on  more  than  36,000,-  mcrly  general  superintendent,  was  [ 

ocres  of  potential  oil-land,  and  negotio-  promoted  to  works  manager  of  the! 

Wp" - '"■®  “'’<Jetwoy  toward  the  construction  Niagara  Fal's,  Ontario  plants:  and! 

¥%  Mltol"'**  L. — I  -I  <lin  —piin-  •  I-  ,.1.  L  L  Bruce  Walker,  formerly  product 

I  "  5110  million  gos  pipeline  through  the  engineer,  was  advanced  to  the  posi- 

m  ‘  laniiiUllLW  tost-growing  Cariboo  country  to  the  industriol  tion  of  manager  of  the  product  en- 

W  '  centres  of  Vancouver  ond  New  Westminster.  ginecring  branch  of  the  company. 

^  ^ _ -  Managers  for  two  newly  estab- 

lished  sales  districts  were  also  an- 
I  nounced  by  Mr.  Patt.  D.  J.  Millar 

■“  .was  appointed  manager  of  the  West 

■  \  Canada  .sales  district  which  in- 

BA  eludes  Manitoba,  Saskatchewan,  Al- 

»\  t  berta.  British  Columbia,  and  north- 

inVeSlOTSi  1  western  Ontario.  Mr.  Henn  W. 

\s/  t  l  1  :Burri  was  ajipointed  manager 

Watch  reports  the  East  Canada  district 

promise  areas  os  they  ore  Quebec,  New 

ipWr  ered.  Wotch  the  B.C.  Gazette  for 

aPk  t  „  ^  ,  Newfoundland  Mr.  Millar! 

sal|s  of  B.C.  I  Crown  will  make  his  headquarters 

Na  Reserve  Lends.  Winnipeg  and  Mr.  Burri's  office; 

bL  \  Montreal. 

ww  m  :  T.  D.  O'Brien,  of  Vancouver,  has 

JYlanufncturOTcf  Ibeen  appointed  chairman  of  the 
.  board  of  Canadian  Linen  Co.  Ltd. 

^ cui-.'r i-i—T-Es'fH 

i  BRITISH  COLUMBIA  1  HHr"—  !Hr/r..=ri“..s 

■  t  n  *  >  m  "'“"9  ^t’e  ''9ht-of-woy  of  the  !  ago.  “will  immediately  implement 

ItoUlAo  lAAlUtAfiAAn  H  P^pose**  9«  pipeline  through  plans  for  establishment  of  branches 

■  .  .  VtW%MW¥\Al  ■  B.C.  'in  all  major  cities  across  Can- 

m  *  M  sua’eL 

HON.  RALPH  CHETWYND,  r  "During  the  past  three  years,” 
'JJ.  Minister.  says,  "our  volume  of  business 

our 

l  move  was  branch  in 

—  E.  G.  ROWEBOTTOM,  j  Edmonton.” 

Deputy  Minister  ttussell  continues  as  man- 

of  Unceda  Towel  and  Linen 
I  Supply  Ltd.,  a  wholly-owned  sub-  g 

■  '  -  " '  '  -  —  '  sidiary. 


-Terminal  in  New  York  against  the !  .spheroid  before  him.  Mr-  King 
384.8  miles  over  the  Rutland  and  ^  definitely  was  interested.  That  is, 
384  on  the  D&H.  The  Washington-  he  was  until  they  mentioned  the 
!ian  wants  11  hours  and  20  minutes  ’  price.  Then  Mr.  King  thanked  them 
■to  get  to  New  York.  The  D&H's  and  retired. 

might  train  wants  only  nine  hours  ‘'Who  was  that  —  was  not  that 


BRITISH  COLUMBIA 

.  .  .  now  pointing  the  way  to  a 

PROMISING  FUTURE 


^  mflfions? 


o  I  L 


Lofesf  find  in  Hie  apparently  limitless  treosure 
of  natural  resources  under  the  soil  of  British 
Columbia,  OIL,  the  elixir  of  industry,  is 
promised  in  quantity  by  the  immense  noturol 
gos  reserve  discovered  in  the  Province's  Peoee 
River  District.  Investors  and  prospectors  hove 
to  dote  leased  rights  on  more  thon  36,000,- 
000  ocres  of  potential  oil-land,  and  negotia¬ 
tions  ore  underway  toward  the  construction 
of  o  $110  million  gos  pipeline  through  the 
fast-growing  Cariboo  country  to  the  industriol 
centres  of  Vancouver  ond  New  Westminster. 


How  many 

Canadians  keep 
warm  with  oil? 


More  than  4  millions.  Oil  is  used  in  the  furnaces  or  heaters  of  more  than 
a  million  Canadian  homes — better  than  one  in  four. 

Oil  plays  a  large  and  growing  part  in  our  everyday  living.  How 
many  of  these  questions  about  it  can  you  answer? 


rm  iwite  ijoioto 

BRITISH  COLUMBIA 

Mafic  wiWItivWj 


Investors! 


Woteh  for  reports  of  new  oil- 
promise  areas  os  they  ore  discov¬ 
ered.  Wotch  the  B.C.  Gazette  for 
periodic  sal|s  of  B.C.'i  Crown 
Reserve  Londs. 


Manufacturers  ! 

Plon  to  locate  your  future 
business  in  one  of  the  'towns 
of  tomorrow'  destined  to  be¬ 
come  thriving  new  centres 
along  the  right-of-way  of  the 
proposed  gos  pipeline  through 
B.C. 


HON.  RALPH  CHETWYND, 
Minister. 

E.  G.  ROWEBOTTOM, 
Deputy  Minister. 


How  does  Canada  rank  among  the  nations 
in  known  oil  reserves— 


How  many  barrels  of  oil  (35  gallons  to  a 
barrel)  do  you  think  Canadians  use  in  a  year — 

8  millions?  165  millions?  300  millions? 

In  the  past  10  years,  the  average  wholesale 
prices  of  all  commodities  have  risen  85  per 
cent.  Have  prices  of  Esso  gasolines  risen — 

more?  less?  about  the  same? 


Energy  prrxluced  at  Niagara  Falls  each  day 
is  equal  to  that  in  9,000  barrels  of  crude  oil. 
Prairie  oil  fields  now  produce  energy  equal 
to  how  many  “Niagaras”  — 


Taxes  take  a  big  part  of  a  company’s  income. 
How  would  you  say  Imperial’s  1952  tax  bill 
compared  with  its  dividends.^  Was  it— 


greater? 


about  the  same? 


Far  down  the  list  a  few  years  ago,  Canada 
now  ranks  eighth.  Except  for  a  group  of  Middle 
East  countries— Iran,  Iraq,  Kuwait  and  Saudi 
Arabia— only  the  U.S.,  Venezuela  and  Russia 
have  larger  reserves. 

Last  year  165  million  barrels- about  one 
gallon  each  day  for  every  man,  woman  and 
child.  Canada  uses  twice  as  much  oil  as  she 
did  six  years  ago. 

Much  less.  The  average  wholesale  price  of  Esso 
gasolines  across  Canada  is  up  about  one-third 
as  much  as  the  average  for  all  commodities. 


The  energy  of  the  oil  produced  in  the  western 
oil  fields  each  day  is  about  18  times  that 
generated  at  Niagara. 


Taxes  were  $55  millions,  about  2Vi  times 
dividends  to  shareholders.  Tor  each  dollar 
income,  Imperial  paid  1 0{5  in  taxes  and  4^  in 
dividends.  Tax  figures  do  not  include  gasoline 
sales  tax  paid  at  the  pump. 


IMPERIAL  OIL  LIMITED 


oil  maki 
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Oil  Share  Traders  Hopefully  Await  New  Miracle  Discoveries 

Marketing  Capacities  jWay  Sc->n  ^  Expeciaiiom  J  OIL  I  \ 

Albertans  Oil  Production  Potentials  \  in  the  Western  Oil  Business  St  \  y 


Wildcat  ond  Field  Development  Pace  Is  Active  But  Not  Yet 
Near  Peaks  Made  in  1952  and  1951  —  Number  of  Fields  In- 
creoses  Steadily  But  No  Duplication  of  Leduc-Woodbend-Red-j 
water  Performance  Is  Yet  in  Sight —r  Central  Alberta  Still  Holds 
Major  Attention  _ _ _ ! 

This  is  the  period,  in  the  development  of  a  three-stage  dniiing  progress  tabic  pub-; 
crude  oil  industry,  when  the  boys  are  being  separated !  i 

from  the  men.  \  ^  tioned  in  this  list  of  fields,  in  which 

This  is  also  the  period  when  the  momentum  of  early 'drilling  s  now  going  on  and  in  il 
discovery  and  financing  of  further  either  peters  out  or ,  which  oil  producing  wells  have  al- 1 
carries  on,  with  more  or  less  independence  from  the  specul-  ^"eqrred 

ative  stock  markets.  'proof  that  justifies  field-stature 

So  far,  the  verdict  is  that  the  momentum  ha$  carried: has  not  yet  been  obtained.  This 
on  and  the  stock  markets,  the  investors  and  speculators ;  proof  consists  of  proven  continuous 

are  either  sitting  on  their  holdings  or  they  are  on  the  P^°‘^“‘^tion  from  three  wells  or 
.,  ..  ^  ^more  and  estimable  reserves  which 

sidelines.  ^  indicate  the  existence  of  economi- 

Until  about  a  year  ago  the  western  oil  business  was  one  pgiiy  productive  poois.v 
of  superlatives.  At  least  the  stock  market  .speculator  look-!  Generally  speaking,  it  appears 
ed  upon  it  from  that  point  of  view.  The  prices  which  that  new  possible  fields  are  being 
characterised  manv  is.sues  at  that  time  were  prices  that.!'^'®™''^'-^'*  ^ 

generally  discounted  development  progress  for  a  year  or  ,9-2  I95j 

two  ahead.  '  i  To  match  western  oil  production 

There  was  enough  oil  indicated  and  there  were  enough 'against  total  Canadian  needs  is 
new  fields  being  hinted  at  by  drilling  reports  to  raise,  for  °^ten  accepted  as  a  goal  for  the 
the  first  time  in  the  history  of  the  Canadian  industry,  the  should  however  not| 

question  as  to  where  to  sell  the  potential  output.  schedule  could  ever  be  arrived  at.  : 

After  all,  everybody  realised  that  there  were  few  com- 1  First  of  all,  the  bulk  of  the  Cana- ! 
panics,  with  millions  invested  in  acreage  and  in  wildcat  l^ian  requirements  of  crude  oil  is| 
and  development  drilling,  who  could  afford  for  any  length  | ^  which  1 

of  time  to  subsist  on  well  allowables  of  40  or  50  barrels 

Maritimes)  could  not  be  served  i 

day,  very  frequently  to  be  split  up  among  a  number  of  economically  by  western  sources., 
participants  whose  individual  shares  were  too  small  to  This  accounts  for  the  fact  that  a' 
provide  revenue  for  further  large.scale  programs.  jgoodiy  portion  of  western  produc-- 

With  customary  elan,  the  oil  in-*>— - ^ - ition  will  be  siphoned  off  by  yrans  i 

lustry  has  solved  that  part  of  the  |  various  participations,  or,  where  j  Mountain  Pipe  Line  into  the  north- 1 
problem.  During  1952  the  progress  ; ‘hey  are  fully  responsible  for  the  i  w'cstern  United  States,  while  Mont- j 
m  the  Trans  MounUin  Pipe  Line  I  development  of  a  given  acreage, !  real’s  refineries  will  continue  to  be 
from  Edmonton  to  Vancouver  was  which  can  not  point  to  a  strong  fed  primarily  by  oil  imported  from 
to  substantial  that  by  the  end  of  measure  of  success.  abroad,  via  tanker  or  the  Portland-: 


A  major  oil  field  should  contain  100  million  barrels 
in  reserves. 


So  far,  the  number  of  such  major  fields  is  rela¬ 
tively  small,  although  the  total  reserves  in  western 
Canada  are  now  estimated  conservatively  at  1,800 
million  barrels.  Leduc-Woodbend,  Redwater,  Wizard 
Lake-Bonnie  Glen-Pidgeon  Lake,  Joseph  Lake,  Ar- 
mena-Camrose  may  be  classed  as  having  more  than 
100  million  barrels  in  reserve  each. 


Total  area  now  reserved  or  under  exploration  now 
totals  about  250  million  acres.  But  only  some  800 
successful  wildcat  wells  were  drilled  in  1952. 
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Based  on  the  record,  on  seismic  outlines  and  geo¬ 
physical  work  and  on  hunches,  the  total  reserves  in 
western  Canada  is  figured  at  2,500  million  barrels  of 
crude  oil.  If  exploration  continues  for  another  35 
years  at  the  rate  of  the  last  six  years,  that  much  oil 
may  be  found.  It  does  not  include  the  tar  sands  re¬ 
serves,  which  are  .said  to  contain  250,000  million  bar¬ 
rels — more  than  the  rest  of  the  world  combined. 
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Total  production  in  the  United  States  in  the  past 
95  years  has  come  to  about  4,500  million  barrels  and 
reserves  still  available  are  counted  at  about  3,000 
million  barrels. 
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In  1947  there  were  17  new  discoveries  of  oil  and 
gas  in  western  Canada.  In  1952  the  number  was  180, 
but  only  105  of  these  may  be  classed  as  long  term 
commercial  wells.  This  total  includes  55  oil  wells  in 
new  locations,  showing  possibilities  of  being  extended 
into  field  status. 
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abroad,  via  tanker  or  the  Portland-: 


1953  A  major  addition  to  allowable!  On  the  other  hand,  a  lot  of  com-  pipeline. 


The  sedimentary  basin  in  which  oil  and  gas  may 
be  found  in  Canada  is  three  times  the  size  of  the  state 
of  Texas.  Yet  Texas,  after  being  in  the  business  for 
50  years,  last  year  drilled  17,000  test  and  development 
wells  compared  with  all  of  western  Canada’s  2,150 
wells. 

If  this  proves  anything  for  the  longer  term  inves¬ 
tor  it  is  the  fact  that  the  crude  oil  industry  gets  better 
and  more  active  with  age. 
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1.  Dll  BONITA  IS.  STITTII* 
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2.  PINCMIB  IT  Miw  mORWAV 


RID  OUR 


production  could  be  expected.  This  panics  would  be  better  off,  con-  Last  year's  requirements  by  | 
major  addition  to  production — and  siderably  so,  if  the  various  govern-  region  were  about  as  follows, 
thus  the  revenue  for  the  producing  :  ments  concerned  would  finally!  British  Columbia  54,100  bis.  daily  | 
companies,  will  be  bigger  still  by  I  settle  the  gas  export  questions.  For  i  Prairie  Provinces  97,600  bis.  daily  1 
this  time  next  year.  'this  would  not  only  name  those  j  Ontario  &  Quebec  261,300  bis.  daily  | 

The  next  step  was  taken;  it  was  j  who  are  going  to  export  natural  ' Atlantic  Provinces  42,200  bis.  daily  j 

designed  to  bring  a  greater  volume ;  eSs;  it  would  make  a  tremendous  |  Total  of  .  455,200  bis.  daily  | 

of  crude  oil  to  Eastern  Canada  by  difference  also  to  the  dozens  of '  The  continued  expansion— for  in- ' 
extending  the  Interprovinclal  pipe  companies  now  sitting  on  gas  re-  dustry.  transportation,  home  heat- i 
Line  all  the  way  to  Sarnia  and  thus 'serves,  explored  and  developed  atij^g  probably  result  in' 

to  escape  the  winter  tic-up  on  the  ^  great  expense  and  completely  un-i  Canadian  daily  requirements  to 

Great  Lakes.  marketable  under  present  condi- :  exceed  500,000  barrels  of  crude  oil  i 

So,  by  the  end  of  19.54  if  not  con-  \  by  the  end  of  the  current  year.  ! 

siderably  earlier,  the  total  with- !  It  is  perhaps  no  exaggeration  to  I  ckohIH  the  inHustrv  rpar-h  a  ipvpI  i 


In  1952  1,177  wells  were  completed  as  oil  producers, 
bringing  the  total  number  of  wells  on  production  to 
about  4,200  by  the  end  of  the  year.  This  compares 
with  814  and  2,700  respectively  for  1951. 


I  Great  Lakes. 

So,  by  the  end  of  19.54  if  not  con 
siderably  earlier,  the  total  with 


Gas  reserves  which  at  the  end  of  1950  amounted 
to  4,700  billion  cubic  feet  now  are  estimated  at  about 
18,000  billion  cubic  feet.  This  does  not  include  the 
gas  discoveries  in  wildcat  wells  drilled  in  the  first  half 
of  1953.  None  of  these  have  as  yet  been  developed  to 
a  point  where  their  volume  may  be  estimated.  De¬ 
velopment  can  not  be  expected  until  markets  have 
been  opened  to  the  pipelines  and  their  suppliers. 
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siacraoiy  eanier,  me  loiai  wim- ,  pn-iu-ps  no  exaggerauon  10 1  Should  the  industry  reach  a  level '  veiopmeni  can  not  DC  expeciea  until  niarxets  nave 

drawal  of  western  crude  oil  from  |  say  that  the  very  ability  to  sell  |  productivity  matching  this  fi-  been  opened  to  the  pipelines  and  their  suppliers, 

the  established  fields  will  be  about  j  natural  gas  to  the  transmission  i  would  still  mean  that  a  •> 

on  balance  with  the  volume  that '  companies  would  set  off  a  new  i  nnrtinn  wnnirf  haup  ......  *  *  * .  x-  ,  , 

may  .safely  be  withdrawn  if  the 'boom  in  well  drilling.  After  all.i;“  exported  westward  ^mLi  1  Since  1950,  the  gas  reserve.s  of  western  Canada  have 
life  and  producing  conditions  of  the  'the  exploring  companies  would  ai-  °  almost  tripled  themselves,  while  the  annual  average  net 

structures  tapped  are  to  be  main- >  most  double  their  chances  of  find-  from  ahrnari  •  increase  in  oil  reserves  over  the  past  six  years  has 

tsined.  ing  a  saleable  product.  ^  been  about  260  million  barrels.  Current  indications 

Tr,  pffppt  fpprpforp  thP  So  whilP  fhprp  arp  vprv  #p,.,  '  mdustry '  arc  that  both  thcsc  ratcs  of  incrcasc  may  bc  cxpectcd 

In  effect,  tncrcforc,  the  bu  ,  arc  very  lew .  j.,gg  rontiniie  about  the  same  as  lonir  as  exnloration  is 

change  from  a  year  ago  is  a  com-  companies  now  in  the  development  fsoo.ooo  barrels  under  the  system  of :  ^aSta  ned  at  the  nresenT  naE^e  ‘^^P'oration  IS 

plete  reversal  of  the  ba.sic  condi-'end  of  the  industry  which  might  proration  based  on  engineering'  maint^ainecl  at  the  present  pace  . 

tions.  I  be  called  short  of  money,  there  are  consideration^  New  and  lar-e  The  exploration  pace  IS  illustrated  by  the  following 

While  last  year  at  this  time  a ;  even  fewer  companies  whose  finan-  have  ^to  be  added  to  the  figures  showing  funds  invested  in  exploration  and 

glut  of  oil  in  many  new  fields  was  i'^'®!  strength  would  not  be  enlarged  known  reserves,  which  is  what  all  dev'elopment. 

unmarketable  for  lack  of  outlets.  | 'materially  for  a  wider  oil  drilling  ^^c  shouting  is  about.  1946 — $12  millions;  1948— $50  millions;  1951 — 

the  industry  now  has  to  look  to- i campaign,  if  they  had  gas  markets  j  althou'’h  one  may  shade  millions;  1952 — $280  millions. 

wards  increasing  the  potential  |  to  fall  back  on  _  I  certain  areas  “of  western  Canada ;  _ 

available  In  fact  the  industry  is'  meantime,  development'  ,  . 

now  faced  with  proving  that  the 'work  is  spreading  out  m  many  di-  them  the  likely  oil  and  Hshed.  But  speculation,  costly  are  economic  welLs.  It  still  hap- 

Texans  and  the  Oklahomans  who '  rections.  As  far  as  the  news  is  without  of  necessity  ..peculation  if  the  work  is  unsuc-  pens  that  even  from  a  productive 

admitted  that  western  oil  was  “as  concerned,  the  day  to  day  report-  P’®  hallmark  of  a  |  well  the  total  recovery  may  not  be 

big”  as  the  oil  in  their  two  states  ing.  central  and  southern  Alberta  .  J'’*;  "cw  tools  available  to  the  new  crude  oil  venture.  ,  enough  to  pay  for  the  cost  of  dc- 

together,  v.’ere  in  fact  right.  -'till  hold  a  sharp  edge  on  the  other  ^  .seismograp  ‘c  an  ,  three  searches,  on  the  'eloping  it. 

I  A.  _ 1.  _ _ (prritnrfpc  SCCp  ysical  tools  and  techniques  snpppssfnl  hrin£?intr  Thi.s.  tosethor  with  the  matter  nf 


tions. 

While  last  year  at  this  time  a 


(wards  increasing  the  potential : 
available.  In  fact,  the  industry  is  | 


I  For,  although  one  may  shade 
i  certain  areas  of  western  Canada : 


Since  1950,  the  gas  reserves  of  western  Canada  have 
almost  tripled  themselves,  while  the  annual  average  net 
increase  in  oil  reserves  over  the  past  six  years  has 
been  about  260  million  barrels.  Current  indications 
are  that  both  these  rates  of  increase  may  be  expected 
to  continue  about  the  same  as  long  as  exploration  is 
maintained  at  the  present  pace. 

The  exploration  pace  is  illustrated  by  the  following 
figures  showing  funds  invested  in  exploration  and 
development. 

1946 — $12  millions;  1948 — $50  millions;  1951 — 
$230  millions;  1952 — $280  millions. 


iably  accounts  for  the  fact  that  the  The  nearness  to  the  newly  dem-land  Jumping  Pound  in  the  centre, 
spectacular  news  which  stock  mar-  onstrated  productivity  of  the  ad-!some  years  ago. 
kets  seem  to  require  often  falls  joining  United  States  areas  has  jt  is  a.ssumed  that  the  up-thrust- 
flat-  For,  there  has  been  consider-  added  greatly  to  the  attractiveness  jng  of  the  Rocky  Mountains  to  the 
able  spectacular  news.  of  southern  Alberta  as  oil  cxplor-  west  has  disturbed  any  evidence  of 

There  have  been  dozens  of  new'afion  territory.  ieconomic  oil  or  gass  accumulations 

finds,  some  of  which  are  establish-  To  the  east  development  is  still  that  may  have  been  present, 
ing  themselves  as  major  discov-  somewhat  sketchy  as  far  as  sue-  The  present  extent  of  drilling 
cries.  Then  again,  there  has  been  cesses  are  concerned.  Although  g^tivities  does  not  represent  to  any 
the  tendency  of  field  extensions  to  some  good  showings  have  been  acreage  under 

merge  into  near-by  fields,  or  at  had  along  the  borderline  areas  of  reservation  throughout  Alberta, 
least  to  prove  the  existence  of  south  eastern  Alberta,  they  have  amounts  to  hundreds  of  mil- 

larger  productive  areas  than  was  not  duplicated  the  number  or  vSlue  converted 

at  first  thought.  of  fields  which,  in  comparable  dis-  others 

'  The  Stettler  area  with  its  many  loaf'd  in  central  Alberta,  (jropped.  to  be  taken  up  later  by 

outposts  is  a  good  example.  The  Northward,  the  area  of  Pouce  somebody  else. 

continuation  of  a  line  of  successes  Coupe  and  the  Peace  River  dis-  The  bulk  of  the  land  area  prob- 
from  Wizard  Lake  to  Bonnie  Glen  tricts  on  both  sides  of  the  B.C.-  ably  carried  on  by  a  half  dozen 
ito  Pidgeon  Lake  and  again  further  -iMberta  boundary  are  as  yet  pri-  big  companies,  but  participations, 
jsouth  is  another  example  of  de-  marily  natural  gas  areas  with  sig-  farm-outs  and  lease  agreements  in 


and  call  them  the  likely  oil  and'iished.  But  speculation,  costly  are  economic  wells.  It  still  hap- !  velopments  the  significance  of  nificant  oil  showings  here  and  force  indicate  that  the  majority  of 
^  gas  areas  without  of  necessity  speculation  if  the  work  is  unsuc- |pens  that  even  from  a  productive  | which  ought  to  be  of  interest  to  there  to  indicate  the  future  de-  Canadian  companies  share  in  the 
rt-  bringing  in  either  oil  or  gas.  \  cessful,  is  still  the  hallmark  of  a  '  well  the  total  recovery  may  not  be  '  investors.  velopments.  majority  of  the  development  oper- 

The  new  tools  available  to  the  ^ew  crude  oil  venture.  enough  to  pay  for  the  cost  of  de-  The  renewed  successes  in  south-  Westward  from  southern  and  ations  carried  out’  and.  to  the  ex- 


I  cessful,  is  still  the  hallmark  of  a '  well  the  total  recovery  may  not  be 


enough  to  pay  for  the  cost  of  dc- 


together,  v.'ere  in  fact  right.  ,  -'till  hold  a  sharp  edge  on  the  other  .seismographic  and,  searches,  on  the  '^loping  it.  |ernmost  Alberta,  for  years  regard-  central  Alberta  nothing  striking  tent  that  success  is  achieved  will 

As  many  oil  stock  speculators  territories.  geophysical  tools  and  techniques  gygj.ggg^  successful,  bringing!  This,  together  with  the  matter  of  jed  as  only  good  natural  gas  coun-  has  been  happening  since  the  share  in  the  proceeds  to  be  de- 

have  found  out  it  does  not  make!  This  is  seen  both  in  the  continued  !  '  something,  oil  or  gas  or  both.  But ,  proration  about  w.hich  the  ea.- tern 'try,  al.so  have  added  immeasurably  opening  of  the  Pincher  Creek  area  rived  from  producing  wells. 

much  sense  to  hope  for  quick  short  1  extension  of  known  fields  as  in  the!**’*^  west,  at  least  give  some  assis- gjj  drilled  to  completion  I  oil  investor  knows  very  little,  prob-!to  the  broadening  of  the  outlook,  in  the  south  and  of  Turner  Valley  (Continued  on  Page  13) 

^  ^  i  ,  A  1  •  1.  Ai-  -tance  to  tnc  wildcatter  who  former- _ _ _ —  _  _  — _ _ _ _ _  _  .  _ _ _ _ _ 

term  market  gains  in  a  business  t^i^covcry  of  new  sites  which,  with  t  i  «  i  ut-  j 

whose  great  and  justified  bullish-  one  or  two  wells,  arc  not  yet  grant- ,  y  went  to  work  largely  blind-  GRAPH  OF  OIL  STOCK  AVERAGES 


,  *  .  \  A  11  A  A  '  *  ly  went  to  work  largely  blind- 

whose  great  and  justified  bullish-  one  or  two  wells,  arc  not  yet  grant-, 

r  ..  J  tj  A  A  folded, 

ness  takes  years  to  verify,  whose  ed  field  status.  . 

development  for  quite  a  tYhile  to:  Here  arc  the  recognized  fields. ; 

come  will  probably  require  nearly  ^regularly  productive  in  Alberta,  at  ^ 

as  muchao  be  invested  as  is  taken  the  beginning  of  the  summer.  ... _ 

out.  PrnHtinin,r  Mn  i,/ 


PERIOD 

TO  APRIL  I95J 


Individual  companies  may  strike 


affair — u’hich  is  another  way  of 


was  capable  of  producing,  on  a 
properly  prorated  basis,  better  than 
200.000  barrels  daily.  It  produced, 
on  the  average  very  considerably 
below  that  (19.52  average  162.000 
barrels  daily). 

This  year,  as  of  how,  the  indu.^lry 
Is  capable  of  producing  over  300,- 
000  barrels  daily  —  but  full  with¬ 
drawal  at  the  rate  capable  of  being 
absorbed  by  the  expanding  mar¬ 
keting  facilities  would  account  for 


Which  brings  us  to  the  matter  of 
progress  made  and  to  the  matter  of 


Producing 

Depth 


Producing 

Formation 


Turner  Valley  . 

Leduc-Woodbend  .  ■ . 

,  6.800  to  9,600 
.  5,000  to  5,400 

Madison  . . 

Devonian 

Dev.  2;  Dev.  3 

Low.  Cretaceous  . 

330 

1.124 

.  3.300 

Dev.  3  . 

946 

Joseph  Lake  . 

3.280 

Viking,  D-2  . 

91 

.^cheson-Stony  Plain 

.  3.900  to  5.500 

Dev.  3.  low.  Cretaceous  . 

10.3  1 

3.800  to  3.900 

Dev.  2  . 

39 

Big  Valley  . 

.  5.200  to  5,300 

Dev.  2  and  Dev.  2  . 

44 

Armena  Camrose  . .  ■ 

.  3.200 

Viking  . 

211  j 

Campbell  . 

.  ,3.700  to  3.800 

Low.  Cretaceous  . 

19 

Duhamel  . 

.  4.,500  to  4.800 

Dev.  2  and  Dev.  3  . 

26 

Wizzard  Lake  . 

.  6.200 

Blairmore. 

Dev,  2  and  Dev.  3 

1 

40 

Golden  Spike  . 

.  ,5..50n  to  5.900 

Dev.  3  . 

14 

5  200 

Madison  . 

16 

New  Norway  . • 

.  4,900 

Dev.  2  and  Dev.  3  . 

17 

.Armisie  . 

.  4.000 

IjOw.  Cretaceous  . 

13 

7 

4  100 

Spring  Coulee  . 

.  6.000  to  6.100 

Madison  . 

Ellerslie  . . 

.  .3,900 

Low.  Cretaceous  . 

7 

.  4.100 

Drumhellcr  . 

.  4,500  to  5.500 

Low.  Cretaceous  . 

15 

Bonny  villc  . . 

.  1,100  to  1,200 

Colony  Sands  . 

18 

Lloydminstcr  . . 

.  1.900 

Low.  Cretaceous  . 

338  ! 

.  1,800 

38 

Stettler  . . 

,  5,400 

Dev.  2  and  Dev.  3 

89 

Taber  . 

,  3,200 

Low.  Cretaceous  . 

23 

Conrad  . 

,  3,100 

Low.  Cretaceous  . 

17 

.  2  500  to  3,900 

15 

2  200 

16  i 

Dina  . 

1,700 

Low.  Cretaceous  . 

3  i 

Bonnie  Glen  . 

.  6.500  to  7,000 

Dev.  3  . 

29 : 

Fenn-Caprona  . 

5,200 

Dev.  2  and  Dev.  3  . . 

32 

Malmo  . 

4,.500  to  5,200 

Dev.  2  and  Dev.  3  . 

41 

Namao  . 

3,700  to  3,800 

Low.  Cretaceous  •  • . 

16  1 

3,700  to  3,800 

Viking  . 

4 

Baxter  Lake  . 

2,200 

Low.  Cretaceous  . . 

V  ; 

Glen  Park  . 

6,000  to  6,200 

Dev.  2  and  Dev.  3  . 

H  1 

Other  areas  . 

91  ' 
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wwrw  •  wwrw  •  .V  m/r  m  W  W  rv  I  RoyaliteOil  j  The  Coleville  field  where  lOOition  in  the  three  western  provinc 

^  ^  ^  ^  m  company  is  now  one  of  the  producing  wells  have  been  drilled  now  totals  about  2Vt  million  acr 

Ww  tlO  fo  wf  tilt  ill  IwMUlUT  M  l/f  ^UiiUUU  largest  independent  operators  in  in  quick  succession  is  being  dcvel-  The  Turner  Valley  holdings  ; 

^  the  western  Canadian  fields  and  nped  by  Royalite  jointly  with  Can-  more  than  120  producing  gas  ai, 

-  .j,  I  ^  ^  jjgj.  jjggp  3  prime  factor  in  the  dc-  ada  Southern.  ■  oil  wells  continue  to  be  one  of  t 

While  it  is  cenerallv  possible  to  ascribe  the  discovery  I  Turner  Valley  is  the  only  major  General  Pete  team,  the  Anglo-Can-  Gulf  which  controls  the  territory,  Saskatchewan's  only  American  acreage  is  explored  in  company's  most  important  reven 

...  ^  ,  ■  .  ..  M  Calgary.  While  off  its.adian  and  Home  Oil  ieam.  as  welTThis  is  one  of  the  more  rapidly Lloydminstcr,  the  Williston  basin,  in  company  sources. 

and  main  development  work  in  any  given  Iield  to  a  part-  pretty  thoroughly  ex-  as  western  Leaseholds,  the  Royalttel developing  "Big  Shows.  "  Among  Coleville.  with  Home  Oil  and  Triad  and  the  - 

icular  company  or  team  of  companies,  it  is  almost  impossible  plored  for  extension  possibilities,! group  and  others.  ;the  most  active  companies  in  Big  .V’.bcrta,  the  chief  producing  company  has  a  .substantial  working  If'  1952  an  average  of  9,835  n, 


icular  company  or  team  of  companies,  it  is  almost  impossible  plored  for  extension  possibilities,! group  and  others.  ithe  most  active  companies  in  Big  A’.bcrta,  the  chief  producing  company  has  a  .substantial  working  1"  1952  an  average  of  9,835  n, 

f.A  limit  inHiviHiifll  enmnanips  tn  individual  fields  about  I"'"  i  i  j  •  ^  Valley  arc  (anadian  Gulf,  ^ede- Redwater,  in  the  capital  position  for  these  and  other  I"'''"  "I  '"Sols  was  produc 

to  limit  individual  companies  to  individual  fields.  ^  hints  Lloydminster  rated  and  General  Pete.  Stanwell.iK3vanngh  section  of  the  Leduc  developments.  Canada  each  day.  394  more  th. 

The  practice  of  “participations’  is  now  so  widespread,  are  pas.sed  occasionally  that  tie’  Another  major  region  IS  the  New  Superior.  Scurry  and  Trans^j^.,^  3t  Acheson  Stony  Plain.  The  acreage  now  held  or  explora-  " 

as  an  application  of  the  “eggs  in  many  baskets  principle”,  field  is  by  no  means  finished,  that  Lloydmmstcr  heavy  crude  oil  field.  Empire.  Shell  Oil  is  active  in  the  - -  -  - -  ..  --  --  - -  .  ..  - 

that  almost  all  companies  of  any  standing  whatever  have  >"  something  new  may  niLi  northern  .section  of  the  field.  .  I  ■  .  .  . .  I  .1.,  I  ,1  ^ 

a  stake  in  most  of  the  producing  fields,  or  in  their  exten-T°“"^‘^  ^  E^rgo  oils  are  operators  of  major  Pincher  Creek  - - - -  - -  -  - 

sions  or  in  the  promising  wildcat  operations.  '  importance  in  this  field.  The  development  of  Pincher  j  . . . . .  ,  ,  . 

Many  of  these  participations  arc»> - ^  LeduC-Woodbcnd  The  field  has  five  major  sub-i^''^*'’^  .secondary  sue-;  r 

«mall.  individually  speaking,  but  Of  the  hundred  companies  actu-  drilling  of  division.s.  the  Lone  Rock,  Dina  and 

in  the  aggregate  they  ensure  that  ally  interested  in  the  field,  only]  ;  J  \  to  Maidstone,  and  the  Blackfoot  and  major  gas  reserves  inj  ^ 

,h,  comp.mcs  involved,  vvhno  tho..o  ton  or  ,o  are  ,,  ,  ,».c  rc-l  ^  ^  .^iborta.  j 

.pondins  tho  bnlfc  „t  iholr  Inndajs.rdod  aa  ntajor  Tnrnor  Vailoy,>'™»*_-“^  Depth  at  nhlob  prod., o, lob  la  ob-j  C.ljarv  and  Edmonton  Corp.  la.  |  AAI/C  ARAV  Z  CAMPAMV  I 

cn  major  opera  ions  o  cir  own.  companies.  imvidence  of  bcin^  but  the  core  of  a!‘ained  is  very  shallow,  which  makcs'the  most  imnortant  land  holding  j  j  I  I  |  I  I  ImlLa  lA  All  ■  vC  Iwl  I^All«  A  I  j  1  |  I  | 

are  in  receipt  of  small  but  impor-|  Federated  Pete.  Home  Oil.  f  low  cost’ development  and  with'company  wh  !c  most  of  the  dcvcl-  ' 

tant  revenue.  They  also  make  it  ,,,,  ^nglo  -  Canadian.  Okalta  and  stiucture  extending  norui  .  f^Jonment  work  so  far  has  been  pcr- 

possible  for  smaller  companies  to  Balmont,  New  British  Dominion  db  nd^'ail'vay  fuel  as  weil  as  fl’asphalN  ^  bv  Can.  Gulf.'  Common-i  /  TorOntO  StOck  Exchange 

combine  and  share  in  the  develop-.  .  Pete  are  rho  There  are  the  North  Woodbend  '«•*" ay  fuel  as  ell  as  for  asphalt  .  I  " 


LOCKE,  GRAY  &  COMPANY 


and  Commonwealth  Pete  arc  the 


ment  of  a  farm-out  area,  or  of  a'  . 

,  J  i.  u-  1.  maior  concerns.  British  Empire 

wildcat  spread  of  acreage  which 

would  be  too  costly  for  individual  «  successor  to  the  C.  C, 

_ _ Cross  Petroleum  Incomes  also  goes 

companies.  .  ...  .  . 


.•ealth  Pete  arc  the  development  of  the  'vealth.  fVderated  and  Canadian 

r  r.Kavanagh  fields,  and  Golden  SpikeTi^W  has  been  very  progressive  in'Superior.  along  with  Imperial  Oil 


Turner  Volley 


The  very  fir.st  of  western  Can- 


«11S.  as  a  successor  lo  me  i..  v.|- . .  '  ,  imnortant  ‘be  past  few  years.  hold  major  sections  of  the  area.  i 

Cross  Petroleum  Incomes  also  goes  to  name  only  the  more  1  p  ^  This  field,  containing  one  of  the, 

back  into  the  history  of  that  field, satellites.  Southward,  the  finger  f  sources,  also  forms  the' 

as  do  indeed  many  others.  .Wizard  L«ke_  Glen  Park^  Bonnie  Drumheller  field  was  only i backbone  of  the  latest  .sulphur  rc-| 

Ta  at.  er.  ti  Olcn  Hud  Pidccon  Lake  keeps ;  •^  \ 

It  was  the  Turner  Valley  com-  '  j  n  ^^iscovered  in  1950  but  has  since  covery  industry,  being  created  by 

i.-  i.  J  ^  a-  reaching  out.  gradiiallv  outiiningj  ! 

naniPS  whirh  u*rrp  ri'^arlv  fnr  nntinn  vnt.  e.4f»v  .  c»  ■ _  _  _  _  lou^n 


members: 


Pda's  major  field.s.  Turner  Vallc.y,  panics  which  were  ready  for  action '■'f^^bing  out.  ^laniia  “  then  shown  a  capacity  for  growth.! Shell  Oil. 

has  been  built  up  on  that  basis,  when  Imperial  Oil  brought  the  ^  development  of  mu  „  orj^_ —  — _  ^ -  r...,...,: —  - 


-  ■  -  .  --  - .  .  ,  ♦u.v,,brv,i  iNavo  and  Dome  Exploration  were,  ,  ■  ■  ■ 

While  there  are  a  great  many  of  Leduc  field  into  production,  soon  ‘^an  originall.  t  I  discoverers  of  the  field  in  Lake 

iu-  .u _ _ J _ ; _ _ _  _  ..  The  .\i'mcna  Camrose  field  also  ‘  '  •  i  cine  nf  the  la 


Derricks 


Big  developments  require  big  thinking,  and  strong 
financial  bocking. 

Far  over  1 20  yeors  The  Bank  of  Nova  Scotia 
has  been  o  portner  in  helping  Canodo  grow.  Thot's 
why  it's  sound  wisdom  to  moke  The  Bonk  of  Novo 
Scotia  vour  portner  in  any  enterprise. 

itflr  your  Bank  of  Nava  Scotia  manager  how  the 
Bank  eon  help  YOU. 


The  BANK  of  NOVA  SCOTIA 

Your  Partner  m  Helpins  Canada  Grow 


the  older  companies  drawing  re-  to  be  joined  of  course  by  the  new  The  Ai-mcna  Camrose  field  Okanagan  and  Great  Plains'  larger  field  in  Al-| 

venue  and  sharing  in  the  occasional  companies,  by  the  merged  concerns  ^h's  group  of  apparen  i  major  intc-'^'^^®  Joseph  Lake  field, 

spurts  of  further  development  with  little  money,  by  the  amalga-  this  one  leading  to  ^FaHton  CarCulf  and’"^"^'T'  '"fl"  "" 

tests,  only  ten  companies  actually  mation  of  private  interests  which' ,  ^iSuperior  also  have  important  dril-  °  Jup«  er.' 

hold  important  acreage  of  their'have  since  flowered  into  substan- ’ prograL 

^  „  i.-  1  .J  J  .  iceous  have  already  performed  pro-.^ns  programs  unaervay  ai  'nCjOiis.  This  was  originally  a  fairni 

own.  Itial  independents.  ■  ,  ,  ,  j  nrcEent  time 

_ _ ; _ _ _ _ digies  of  production  and  the  cndiP  ^  •  out  from  Imperial  Oil  which  com- 

1^— — i— —  ' of  the  growth  in  that  section  t^.Armcna  ComrOSe  Pany  is  currently  drilling  occa-, 

by  no  means  in  sight.  ,  growing  fields  determine  possible' 

There  are  over  forty  major  oper-;.^  .Armcna-Camrose.  extensions.  The  development 

a  ators  in  the  field,  and  innumerable  Homestead  and  North  Can-i*®®""  ^a.s  drilled  clo.se  to  100  suc- 

m  minor  companies  draw  from  Par-  dis-l®®®®''''  "■®”®  « 

Dollars  _ _ icovery  m  19.51  while  the  Camrose  -'‘y  operation. 

tWI  .  I  While  Imperial  did  the  discover-'  - 

i  ■  1.  I  u  J-  «  rioi^  Flint  section  was  discovered  in 

.W  J  I  mg-  checker  boarding  the  field  ,  ,  i 

L  o  /  etna  ,  J  •»  ui  19o0  bv  Soconv-Vacuum. 

tH|  p  gi  f  -  ..  has  made  it  possible  for  a  great 

1  ^  -  man.v  companies  to  hold  major  Participating  in  the  development 

l^OmCkS  ^positions.  Close  to  the  top  are  the  of  both  these  fields  are  Imperial  { 

n  ■  old  Home,  .Anglo  -  Canadian  and  Dil.  the  Pacific  group.  Cana-| 

I^B  .'T.  Calgary  and  Edmonton  team,  as  dian  .Atlantir  and  Albermont,  Cen-i 

lease  holders  and  operators.  tral  Leduc-Del  Rio,  and  the  teami  /  V  AA 

Calvan,  Canadian  Atlantic.  Trans. of  Calgary  and  Edmonton,  Home,  I  1'^ 'A  i 

Empire.  Great  Plains,  Baisel,  Nfew  and  Anglo-Canadian.  J[_ 

Continental  and  Okalta  have  major.  Scurry,  Hanna  and  Assoc.,  Mit-j  -w  \ 

interests,  having  shared  in  both  the  more  and  Sun  Oil  also  share  in  the !  ,  ' 

_  ,  ,  I  ,  ,  ,  early  development  of  the  Leduc  development  of  the  section  half-! 

ig  eve  opments  require  ig  t  m  mg,  on  strong  later  acquisitions,  j'cay  between  Camrose  and  Armena.! 

fmoncial  bocking.  ^  ^  Farm-outs  have  accounted 

For  over  120  yeors  THg  Bank  of  Novo  Scotia  '  many  more  of  the  present  number,  „  ,  .  i  '■  ' 

Kosb.,no„.,n.,,„W<.„,C.n.do„o.,TKo,',  i  |»'  ‘“’'“""I!  a  -  o'^/  T  clLt;  TuD  xx-A^  Mf 

.  J  D  .  L.  -ru  o  I  I  M  'Leduc,  Alberta  Pacific,  Pan  West-  ^^*"5  -round  for  Canadian  Gulf 

why  Its  sound  wisdom  to  moke  The  Bonk  of  Novo  I  „usUy'  and  Calmont  New:"'ho  have  discovered  this  extensive 

Scotio  vour  Dortner  m  any  enterprise.  i  Pacalta.  New  British  Do-;  fi®^  "'hich  now  extends  into  the  '  ^ 

minion,  and  many  more.  jOberline  and  Erskine  sections,  a!  ,vp: 

Ask  your  Bank  of  Nova  Scotia  manager  how  the  '  ,  •  u  i.  tnumbrr  of  companie«?  have  joined!  •:// 

'  Bank  can  help  YOU.  The  Golden  Spike  field  nearby ,  development  of  farm-outs  I 

is  pretty  well  an  Imperial  Oil  oper-,^^  participations:  these  include  ’ ' 

ation  although  a  number  of  other  _ 

The  BANK  of  NOVA  SCOTIA  ”^'‘%"'’7adianSupeXr.'HuZ^ 

IIIC  D/lim  m  ill/Vrt  ijtl/ll/i  I  an  interest  in  the  further  devel-  Inter-Lfeduc.  , 

Your  Partner  m  Helping  Canada  Grow  j  of  that  Tied  in  with  the  Stettler  dcvel-|  s. 

The  Acheson-Stony  Plain  f.cld!^^^^^^ 

was  akso  an  Imperial  Oil  discovery ,  Canadian' 

_ !  and  the  major  development  com-; _ _ _ _ _ _!  - /rAgijjg 

-  - - panics  here,  in  addition  to  Impc-;^^ _ B  ‘i.  i.  xx 

rial,  arc  California  Standard,  Bri-;  •'OXOnO“BritolfO 
Irtish  American  Oil,  the  Central;  I  n  Joinf  V«>nfiir0  i  'iti;  /nrr^-=- 
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r  Toronto  Stock  Exchange 
Calgary  Stock  Exchange 

i  Vancouver  Stock  Exchange 
Canadian  Stock  Exchange 

The  Investment  Dealer's  Association 
of  Canada 

f  CALCARY  .  TORONTO  •  VANCOUVER 
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Also  direct  private  wire  between  offices  and  to  Ndw  York  City» 
correspondent  J.  A.  Hogle  &  Company 


vSs#^' 


Tied  in  with  the  Stettler  dcvel- 


A  Complete  Investment 
Service 

Investment  Dealers,  Brokers 


Sponsorings: 


Dorreen  Mines  Ltd. 


tish  .American  Oil,  the  Central  Joillt  VcntUTG 
Leduc-Del  Rio  team.  Royalite, j  ^td..  will  partici- 

jDevon  Leduc.  Canadian  Gulf.  Can-jp^j^  Petroleums.  Ltd-. 

adlan  Superior.  Mic  Mac  and  Stan-^in  ^  farmout  of  petroleum  and 

'natural  gas  rights  obtained  from 
I  In  this  field,  too,  there  are  at  Royalite  Oil  Co.,  in  the  Eagle 
least  three  productive  horizons.  D2,  Butte-Cypress  Hills  area  of  South- 
D3  and  Low.  Cretaceous,  as  shown  eastern  .Alberta, 
elsewhere  in  this  section  Location  for  the  first  wildcat  on 

,  I  fhe  82.46.i-acre  tract  is  being 

N^I^OI'd  Lake  staked  and  is  scheduled  for  drill- 

The  Bonnie  Glen-Wizard  Devcl-  jne  within  the  next  week  or  two. 
opment  is  pretty  much  a  Te.xaco, ; horizons  down  to  and  including 
McColl  Frontenar  show,  although ' ‘^®  B"""'  I'^^nd,  Jurassic  and  Madi- 
Uome  of  the  interesting  area,  not!'®""  formations  will  'oc  tested. 

vet  fully  tc.=tcd.  is  also  held  by ^®  ^®®‘' 

1,  .  ,  ^-1  J  ^  o*  Royalite  has  carried  out  exten- 

Hudson  s  Bav  Oil  and  Gas.  btano- ,  .  ,  ,  ,  , 

,  .  .  .  ,  ^  ...a  .  .w  geophysical  and  core  hole 

ind,  Imperial  and  California  Stan-  .  ,1  ,u  .  1  ^ 

drilling  on  the  reservation  lands 


SjjImiUi 


bsMy 


Mwiiiiiifiil  B- 


Gas  Exploration  Compay  of  Alberta  Limited 
General  Petroleums  of  Canada  Ltd. 

New  Superior  Oils  of  Canada  Ltd. 


Altex  Oils  Limited 


For  information  on  Western  Canadian  issues  and  for 
orders  executed  on  all  Canadian  Exchanges  consult 


McColl  Frontenar  show,  although  '  f^®  B"""'  I'^^nd,  Jurassic  and  Madi- 1 
I  some  of  the  interesting  area,  not!'®""  formations  will  'oc  tested.  | 

vet  fully  tc.=tcd.  is  also  held  by ^®  ^®®‘'  ! 

"  ,  ,  „  .  _  ...  Royalite  has  carried  out  exten- > 

Hudson  s  Bav  Oil  and  Gas.  btano- ,  .  ^  ...  ,  ,  , 

,.  .  .  .  .  .  ^  .  ...  -'‘'’O  geophysical  and  core  hole, 

ind.  Imperial  and  California  btan-  .  ,  j  : 

drilling  on  the  reservation  lands; 

and  several  exploratory  test  wells 
One  of  the  famous  features  of  have  been  drilled  in  the  region. ! 
this  field  is  the  600  foot  thickness  Onc  of  these,  Imperial-Eagle  Butte  [ 
of  the  D3  zone  nf  the  Wizard  Lake  Xo.  1,  drilled  in  1927,  found  20,-1 
section.  An  extensive  well  drilling  000.000  cubic  feet  of  gas  per  day! 
program  is  going  on  in  these  two  at  depth  of  3.340  feet, 
fields,  which  at  southern  extension i  Roxana  acquires  a  2.5  per  cent! 
is  showing  signs  of  merging  with ! interest  in  one-half  of  the  rcserva-j 
the  Pidgeon  Lake  field  which  isl'ion  in  return  for  its  participation! 

,  ,  .  ,  in  the  first  well.  It  will  also  have! 

also  undergoing  a  thorougn  dcvel-  ,^0  option  of  participating  in  the' 

opment  schedule.  'drilling  of  a  second  well  by  sharing; 

A  number  of  companies  are  in-|59  per  cent  of  the  cost.  Upon  com- 
.  ,  .plction  of  the  second  well  it  will  i 

tercsted  in  this  field,  along  "''"■ti' j  ha  ve  earned  a  2.5  per  cent  stake 
Husky.  Phillips  Pete.  Canadian  Gulf  in  the  entire  reservation, 
and  Texaco.  ’  ^  '  ' 

General  Petroleums 

Redwater  This  company  is  primarily  a 

The  Redwater  field  affords  actu- ! concern  but  has  acquired! 


Once  famed  only  for  hardy  Canadian  wheat 
and  livestock,  Canada's  prairies  are  bringing 
forth  greater  riches  from  her  new  oil  field.s  . 
a  limitles.s  new  world  of  petrochemicals. 

The  erection  of  a  .$,'55 -million  plant  in 
wx';.  Kdmonton  is  but  a  single  e.xample  of  the  scene- 
that  is  being  painted  on  the  great  industrial,, 
canvas  of  Western  Canada’s  development.  > 
From  soap  to  insecticides,  from  life-saving  ' 

■■  drugs  to  textiles  .  .  .  paints  .  .  .  plastics  and  ' 
agricultural  chemicals  —  the  potential 
by-products  of  Canada’s  oil  fields  become 
unlimited  as  Canada  sets  the  stage  for  new 
industries  that  will  cut  millions  off  our  annual 
iinpoet  bill  -  -.  .  add  thousands  of  links  to  the 
industrial  chain  spreading  across  Canada. 

^  ^  The  story  of  the  petrochemical  industry  is 

typical  of  what  is  happening  all  over  Canada — 
^  as  Canada  holds  the  industrial  spotlight 
\  of  the  world  .  .  .  lor  this  is  Canada’s  century. 


PairbankS'Mortt  Centrifugal 
Pumps  of  work  in  the  oil  fields 


I  ally  the  largest  productive  area' 
Uo  far  found  in  Canada,  from  the; 


HALL  SECURITIES 
LIMITED 


point  of  acreage  involved.  It  has! 
been  clearly  outlined  .showing  40.000 1 
acres,  an  Imperial  Oil  di.scoi-ory  j 
with  reserves  c.'timatcd  at  halt  a 
billion  barrels  of  oil.  , 

The  productive  D3  zone  is  rcla-| 
lively  shallow,  at  about  3.000  feet,  j 
which  makes  for  relatively  inex-| 
pensive  drilling.  Some  parcels  of^ 
the  acreage  have  brought  fantastic! 


ivery  substantial  intcre.sts  in  about  ; 

I  forty  different  areas,  some  of  them  I 
I  productive,  incl.  the  Joseph  Lake.  I. 
'  Redwater,,  Leduc,  Princess,  Castor.  I 
Iccssford  and  Stettler.  A  major, 

! share  interest  is  also  held  in  Now  | 
Superior  Oils  and  the  company  acts 
i  usually  as  drilling  contractor  for  j 
I  the  team's  field  operations,  with  j 
Imore  than  twelve  drilling  rigs  well  | 
employed  in  Alberta  and  Saskatch- , 
icwan  operations. 


Fairbankt-Morse  Scolct  built 
for  (very  wgighing  purpoi* 


Members 


Vancouver  Stock  Exchange 
Investment  Dealers’  Association  of  Canada 


B.C.  Bond  Dealers’  Association 


200  Hail  Building,  Vancouver  1,  B.C.  PAcific  8311 


a  111.  in.  ,  ^  20g  interest  is  held  in  Edmon- i 

^sums  of  money  in  government  landlj^^  Pipelines  which  carries  the' 
-sales  and  the  expenditures  appear  ^akc  crude  oil  to  the  Inter-, 

to  have  been  worthwhile  in  every  pr„„incia|  Pipe  Lines  terminal  at 
instance.  -  Edmonton.  j 

Imperial  holds  about  half  the  _  _  j 

acreage  h®re  a.s  well  a.s  in  the 

Simmons  field  n^hich  is  one  of  jts  -j  ^  /\»i  j 

extensions.  HomC  Oil 

As  at  Lcduc-Woodbend.  mo=t  of^^dlggfy  ^  EdmOntOO 
the  smaller  companies  arc  parti- j  This  group  comprises  the  three  | 
|Cipating  in  the  production  from  i  most  important  independent  oil  | 
(this  field.  In  fact,  the  high  cost  companies  of  western  Canada  to- 
’of  the  land  made  the  co-operation  day.  With  substantial  land  held 
! of  many  smaller  companies  neces-lundcr  lease  or  in  freehold,  the  com- 
sary.  Among  the  bigger  opera- Ipanies  have  been  major  factors  in 
I  tors,  along  with  Imperial  Oil,  are  Alberta  developments  for  many 
I  the  following.  British  American,  years.  They  frequently  operate  as 
I  Amerada,  Canadian  Gulf,  the  Pa-  a  team  in  the  discovery  and  devcl- 
ciflc  team  (which  includes  Calvan,  opment  of  new  fields,  frequently 
Del  Rio,  Can.  Atlantic,  Central  joined  by  Federated  Petroleums,  a 
I  Leduc,  Charter,  Bailey  Selburn  and  company  closely  associated  with 
Banff  Oils)  plus  the  Fccfferated  •  Home  Oil.  I 


YoU  Liff  Trucks  designed  lo 
Spited  MatGriolt  Handling 


m. 


Norton  Grinding  Wheels  ond 
Industrial  Abrosive  Products 


FAIRBANKS-MORSE 

lisikeSe/uHce  oLliutuatuf 

In  the  development  oT  Canada’s  national  resources  and  industry, 
F.\irbank:s-Morse  has  played  an  important  role.  The  ability  of 
F.virb.\nks-.Morse  to  supply  the.  right  equipment  anywhere  in  Canada 
—  from  any  of  its  fifteen  branches — -has  earned  for  the  Company  the 
confidence  of  (’.anadian  industry  which  it  has  served  for  more  than 
half  a  (  entury. 

File  Uepai  tmental  Slorc  for  Industry  supplies  all  types  of  machine 
tools,  industrial  supplies,  and  materials  handling  equipment  — 
F.urr A.N ks-Morse  Scales,  Diesel  Engines,  Pumps  and  Electrical 
Equipment  —  steam  goods,  railway  and  contractors’  and  automotive 
equipment — heating,  farm  equipment  and  appliances. 

The  Company  will  welcome  your  enquiries  for  all  kinds  of 
equipment.  Over  thirteen  hundred  FAIRBANKS-MORSE 
employees  ore  ready  to  serve  you  from  fifteen  branches  and 
warehouses  across  Canada. 


THE  CANADIAN 


Melal  and  woodworking 
machinery  (or  ovary  purpeto 


Fairbanks-Morss 

J  COMPANY  LIMITED 

Tht  Otparlmgnlal  Slorg  for  Industry 


runs  Mountain  Pipe  Line  Three  Months  Ahead  ^  „ 

f  Schedule,  Makes  New  Engineering  Record 

”  ***^ _  left  its  deep  mark  on  the  growth  \  _ _ _ _ 

^  service  industries.  ^  New  Sunerinr  Oilc 

Trans  Mountain  Oil  Pipeline,  now  being  constructed  communication  system  for  the  pro-  quencies.  with  masts  Alberta  today  is  one  of  the  major  tZ  co^  'nV  a„r,roxi  I 

T-i  1  i.  j  Tr  u  ij  u  •  iect  is  scheduled  for  completion  120  feet  in  height,  will  be  installed  ^  company  snares  approxi- 

Veen  Edmonton  and  Vancouver,  should  be  in  operation  at  nine  locations:  Edmonton,  Ed-T  Canadian  and  American  ^^t^ly  the  same  field  and  area  in- 

the  end  of  September,  according  to  R.  L.  Bridges,  Presi-  '  »ecf,.i'son  Jasper  Blue  River  Black  Pool  engineering  talent,  ofjtgrests  General  Pete  and  enjoys  I 

t  of  Trans  Mountain  Oil  Pipe  Line  Company.  Such  a  pipeline  operation  is  reliable  round- 1  Kamloops,  Brookmere,  Hope  and  one  of  the  .  "‘7 

ipletion  date  will  be  about  three  months  ahead  of  the ; the-clock  communication  between  Burnaby,  About  24  motor  vehicles  .  ^  ^  primary  steel' ‘"‘'  p  ‘".17  I 

r  ,  ,  J  t  I  ,  .U  ..  .v,  'Tv.oiw.ll  he  enuiDDPd  with  transmitter-;  •’  me  primaiy  sicci  qiIs,  Edmonton  Pipe  Line  and  Mill' 

final  schedule.  lall  points  along  the  system.  The  w*.l  be  equipped  with  transmitters  pipe'creek  Oil  Co  ' 

Being  built  at  a  cost  in  excess  of  $90  million,  the  718-  dispatching  normally  is  to  be  done  and  receivers  to  operate  on  both  industry.  It  is  a  huge  outlet  for^  _ _ ^ _ 

j,  24”  pipeline,  utilizing  three  pump  stations,  initially  1 7- teletype  and  fr^uencies,  ^  chemical  industries  and  in  turn  it;jr  j  •  l-LeTe-,— 

^  ^  .  lonoAO  ,^11  r,n,.  available  in  periods  of  pos-  The  radio  telephones  will  be  used  supplies  the  backbone  of  a  rapidly!  *  JOSCpil  LOKe  I  Cam 

have  a  capacity  of  120,000  barrels  of  crude  oil  per  d  y. ,  telephone  service  interrup-  for  dispatching  only  in  emergencies  growing  chemical  industry  utiliz- !  The  four  companies  commonly 
;  amount  of  oil  that  will  actually  pass  through  the  line,  Ition.  when  land-line  telephones  and  ing  natural  gas  and  the  by-prod- j*^nown  as  this  team,  Jupiter,  Kroy, 

/ever,  Mr.  Bridges  pointed  out,  will  depend  upon  thej  The  Canadian  National  Telegraphs  teletypes  fail,  a  condition  occasion-  ucts  of  erbde  oil  plus  sulphur,  salt,  [New  Superior  and  General  Petrol- 
)unt  of  oil  tendered  to  it  by  various  shippers.  Trans  [has  installed  a  special  telephone  ally  to  be  expected  along  the  moun-  and  other  raw  materials,  jeums  have  discovered  and  devcl- 

mtain  itself  will  not  own  the  oil,  but  will  merely  transport  m  mile  route  tainous  route.  Normally  the  radio|  ^he  industry  is  in  its  earlier  the  Joseph  Lake  field  into  one 

^  nil  nffprpd  for  shioment  The  three  initial  nump  stations'  ITjn  T'  stages  as  far  as  Saskatchewan  and  M  *hc  major  producing  areas  in 

t  Oil  Otierea  lor  snipmeni.  me  tnree  imuai  pump  siat-ionsugj^  gjj^ut  $50,000  per  year.  Be-  maintenance.  M  t  h  od  Alberta. 

being  built  at  Edmonton  and  Edson  in  Alberta  and  Kam-  tween  Kamloops  and  Merritt  thej  i  Aside  from  this  development,  the 

-,1  u  I-  J  u  nr-  Arrangements  arc  being  condud-  In  the  latter  province,  real  pro-  * 

)S  in  t>nubii  Vyuiuiiiuirt.  ^ _  h  r  H  the  pipeline  by  heli-  duction  is  still  confined  almost 

le  line’s  capacity  will  be  in- pgj.  ^gy  refinery  at  Ferndale  near  °H^^”^7will  he  at-'^PP^®^  during  the  first  winter  of  exclusively  to  the  Virden  district, 

sed  to  approximately  150,000  Washington.  To  con-  ,  r,-,.u=n  p=  joperation.  To  accomplish  this,  an  a  few  miles  east  of  the  Saskatchc- j 

,  J.  .  ..o,-!.,  ir,  iQsd  «,hen:  tached  to  poles  of  Canadian  Pa-i  ....  ,  , 

eLs  per  day  early  in  7^  ,  nect  the  main  line  with  this  re  Telegraphs.  In  addition,  tele- he  stationed  at  Kam-  wan  border. 

,urth  pump  station,  locaieo  ai|fi„gpy_  ,j,^g„5  jyjQynjgi^  ^j^ring  1954  ^yp^  service  will  be  leased  from-  “P’*^  emergency  as  well  as  In  Saskatchewan,  aside  from  the: 
k  Pool,  B.C.,  will  be  completed. g  3o.miie  spur  from  Su-  Canadian  National  Telegraphs  atj'^Pp*^*^  regular  patrols.  This  ser-  old  field  at  Lloydminster,  the  big 
the  construction  of  additional!  j„gs  g  ^  across  the  international  initial  period  of^PP  Should  reduce  the  patrol  work  development  of  Fosterton  and 

p  stations  up  to  a  total  of  twelve '(jonndary.  The  pipeline  spur  and  operation  required  of  the  six  maintenance  Coleville  is  now  gradually  being  I 

ourteen,  the  ultimate  capaci^  the  new  refinery  itself  are  schedul-  Radio  equipment  is  being  install-  crews  that  will  be  headquartered  extended  into  other  areas  in  the  I  ■■  B  J 

he  line  can  be  increased  to  in  Ld  to  be  ready  for  operation  late  .  .  i,,  .  nearlv  l!20n  000  strategic  locations  along  the  line,  south-western  corner  of  the  pro-  R 

SS  of  300.000  barrels  per  day.  1954.  T Vat  M^ntafn I  bdng  assi^ed  As  the  pipeline  along  its  718-miIe  vince.  |  W  ■  -  W  W  ■ 

,  both  Edmonton  and  Burnaby  j  Plans  for  three  other  refineries  in  two  radio  telephone  frequency  course  traverses  many  scarcely-  Radcliffe,  Wapella,  Gull  Lake  j 
Vaneouver,  terminals  or  tankjthe  Pacific  Northwest  area  to  uti-  channels  by  the  Federal  Govern-  Populated  areas,  the  company  has  and  Lone  Rock  are  names  increas-  f 

IS  are  being  constructed.  Eachjiizc  Alberta  crude  have  been  an-  ment.  One  will  be  in  a  medium  found  it  necessary  to  construct  at  ingly  being  associated  with  good  1*1 

lese  will  have  an  initial  capac-, nounced.  One  of  these,  which  will  frequency  band,  about  2600-2700  ^  cost  exceeding  a  million  dollars  development  news,  along  with  the  I  * 

[or  stocking  in  excess  of  1.000,- [have  a  capacity  of  5,000  barrels  kilocycles,  and  the  other  in  a  high  approximately  90  houses  to  provide  Success  field  and  Buffalo  Coulee.  | 
barrels  of  oil.  Construction  of  j  daily,  is  to  be  built  at  Kamloops  by  frequency  band,  about  jeo- 170  j^'^ing  facilities  for  its  operating  per-  British  Columbia,  the  big' 

B  terminals  is  nearing  comple-jRoyalite  Products  Limited.  This  is  megacycles.  sonnel.  Completion  of  these  houses  p^g^^  j  £1^4  O 

and  several  of  the  tanks  at  j  scheduled  to  be  in  operation  early  Experiments  disclosed  that  the  *®  ®‘^*’cduled  for  early  fall  in  ample  gj.pg  gj  J  ^41  ||Tn 

onton  have  already  been  tested,  jin  1954.  The  second,  which  will  have  medium  frequency  radio  telephones  the  requirements  of  g^j  districts  are  coming  to‘  WWI  Wfcll  i 

instruction  of  the  main  line  [an  initial  capacity  of  10,000  barrels  will  penetrate  the  mountainous  life.  At  Toad  River  a  major  project  | 

,ed  in  mid-19S2  and,  after  beingidaily,  is  planned  by  Paeific  Oil  &  country  traversed  by  the  line  wherej  With  the  completion  of  thejis  underway  and  other  likely  lo- j 
tly  curtailed  during  the  pastjRefining  Company  at  Tacoma,  other  lower  or  higher  frequencies  j  Trans  Mountain  Pipeline,  new  mar- j  cations  are  being  explored  through- j 
er,  was  resumed  early  this  Washington.  This  also  is  cheduled  to  have  proven  completely  inadequate ^kets  for  w-estern  Canada  crude  oil  out  much  of  the  north-eastern' 
ig.  Currently  over  600  miles  of  go  on  steam  during  1954.  unreliable.  The  high  frequency  will  be  opened  up.  .\t  the  same  areas.  Buick  Creek  has  shown  up  I 

pipeline  have  been  welded  and  The  third  and  largest  scheduled  is  especially  adapted  to  mobile; time,  Canada  and  Canadians  will  well  as  far  as  oil  is  concerned  and 
ist  half  of  the  line  has  been  for  construction  in  the  Pacific  operations  and  to  short-range  com-  be  participating  in  the  establish-  the  Blueberry  Mountain  district 

cssfully  tested  with  water.  Northwest  will  be  located  at  Ana-  munication  between  patrol  and 'ment  of  the  first  transcontinental  has  given  signs  of  becoming  a  I 

'fore  the  pipeline  can  actually  cortes,  Washington.  It  will  be  built  maintenance  personnel.  I  pipeline  network  for  crude  oil  and  major  gas  field.  i 

into  operation,  the  entire  line  by  Shell  Oil  Company  and  will  Fixed  stations  serving  both  frc-loil  products.  It  is  fortunate  that  most  of  the 

have  to  be  filled  with  oil  and  have  a  capacity  of  50,000  barrels  major  plans  made  for  the  balance 

enable  working  supplies  will  per  day.  Actual  date  of  construction  F/lAran  ExDflnds  ploration  and  development  o£  oil  of  the  current  year  in  all  areas  of 

i  to  be  accumulated  at  bother  completion  has  not  been  an-  Wq-I.  b7ng®"examineT^7thT"p?esem 

;  This  will  require  about  2,600,-  nounced.  '  u  u  a  announcement  of  drilling  independent  of  the  stock  markets.' 

barrels  of  oil.  worth  in  excess!  Responsibility  for  the  planni ; ,uSI?y  L^d"’ PetTole^^^^^  f"utu?e.""  ^  Nevertheless,  such  financing  as  has' 

6  million.  The  first  oil  needed! engineering,  supervision  and  con-'lers  Ltd.,  last  week  was  spudding  well  as  financial  assistance,  undertaken  in  recent  weeks 

the  line  fill  was  delivered  to  the  I  struction  of  the  entire  Trans  Moun  j"  “}  the  Catabwa  Corporation  is  making  and  months  has  been  well  re-;  ■■■  ■ 

lonton  terminal  early  this  month! tain  project  has  been  carried  for  Lloydminster  in  Saskatchewan.  service7nd  technicaf7f7ma7k)m  publicly  ft  ft 

during  July  a  total  of  750,000jward  by  Canadian  Bechtel  Limited,  Location  offsets  Edoran’s  recently  pan  Western  is  contributing  dry  private  purchasers.  ^  ^  WWCII 

els  is  scheduled  for  delivery  forjacting  as  agent  for  Trans  Mountain  ^7ducVVhkh7VVeerplaced  Sarep77st‘ n7r  c’amro“V"  ' 

purpose.  :Oil  Pipe  Line  Company.  on  steady  production  at  a  rate  of _ _  Ihe  discovery  of  a  new  field  of: 
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:  stages  as  far  as  Saskatchewan  andl®^  Producing  areas  in 
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western  Canada's  oil  development  i  team  has  worked  closely  together  ]  Saskatchewan  where  producive 
The  stage  when  speculative  fever  lo^i  a  number  of  other  develop- [gas  horisons  have  been  found  aa4 


ments,  including  a  large  acreage  in  subsequently  capped. 


pO 


\,TO 


SP”  in  ,Aa.  apo 

«oseso«^ 


CASCADE  DRILLING 

COMPANY  LTD. 

531  8th  Ave  W.  Calgary  Alta. 


C.  R.  Walker 


F.  H.  Allen 


purpose.  iOil  Pipe  Line  Company.  on  steady  production  at  a  rate  of! _ ! _ _  discovery  of  a  new  field  of: 

hile  no  official  tariff  rates  have!  Prime  contracts  for  the  construe-  approxirnately  35  barrels  per  day.  i  ix  startling  proportions,  whose  mag- 

niie  no  oiiicia.  lai  ,  .u  i-  v  u  -a  Edoran  holds  eight  well  sites  in  nitude  would  be  annarent  at  once  i 

i  issued,  the  company  announc-  tion  of  the  line  have  been  carried  section  and  the  new  offset  is  Since  the  main  completions  of  “  “  apparent  at  once, 

ast  year  that,  based  on  antici-lout  by  Comstock  Midwestern  Lim-  being  drilled  under  50-50  agree-  Joseph  Lake  field,  the  company  Leduc  ' 

J  .u  ,u..  i-i.ioi  tariff  I  ifed  Manniv  T  td  Ander^son  Inter-  ment  With  Britco  Oils  Ltd.  ^  .  abd  Redwater,  the  interest  which' 

d  throughputs,  the  initial  tariff jited,  Mannix  Ltd.,  Anderson  Inter  has  considerably  broadened  its  out-  g.-_.  .hnwine  In  nil  de  ' 

shipping  crude  oil  from  Ed-hational  Constructors  Company,  of  Saskatoon,  Eagle  Hills  No.  side  interests  and  is  now  engaged  snowing  in  on  dc- 

ton  to  Vancouver  would  be  45c  Ltd.,  and  Canadian  Pipeline  Con-  1  discovery  well  has  been  placed  drilling  a  number  of  wildcat  mu^.  c  expected  to 

,  u-,  ■>!'/.  ctri.ntinn  Hr,  T  Id  ^iner-ial  nnntraets  Of*  ^  30-day  production  tcst  from  contmue  Somcwhat  subdued, 

barrel,  while  an  additional  2',2C  struction  Co.  Ltd.  bpecial  contracts  sand.  Edoran  owns  operations,  as  a  rule  in  common  ...  ’ 

barrel  loading  charge  would  be  for  river  crossings  have  been  per-  32 vi  percent  interest  in  68,000  with  the  other  companies  of  the  indeed,  as  was  said  In 

e  for  any  offshore  shipments,  formed  by  Missouri  Valley  Cana-  acres  and  50  percent  in  34,000  j^g^^  investments  are  confined  review  of  The  Financial 

le  primary  market  for  Alberta  d'a"  Ltd..  Comstock  Midwestern  spreld77hich  oil  was  discovered  to  20%  in  the  Edmonton  Pipe  Line.  Times  last  year,  the  second  stage  of 

-hinned  via  the  oineline  will  be  Limited,  Mannix  Ltd.  and  Canadian  last  Fall.  Currently  some  members  of  this 

;  .wo  Co„,.n..,l.„  Co,  Ltd.  Tho  Montana.  Maygm  Sprnoo  H.n- 

vhich  are  currently  being  mod-  P^mp  stations  are  being  construct-  p^.  3o.day  production  test.  Ed-  Superior  and  Altex  are  outlining 
-li.hiid,  thp  third  will  be  ex-  Py  Mannix  Ltd.  and  Marwell  oran  has  50  percent  interest  in  substantial  gas  reserves  in  the 

ded'and  ready  for  operation  dur-  Construction  Company  Ltd.  of  Van-  |,’’^|r^;“of7pr°^udnr  wells  7nd  ^1^-1  Tn|  -|  y 

the  fall  of  1954.  jeouver,  and  the  tank  farms  are  be-  ggj  ^ell  through  its  wholly^  positions  have  also  been  taken  in  I  I  rV  fWTd  I  C 

he  two  refineries  whose  rno- 1 ®''®cted  by  Horton  Steel  'Works  owned  subsidiary.  Spruce  Oil  Co-  the  Williston  Basin.  |  X  XlW  AVV-A  V  CLJL  ^ 

lization  programs  should  be  [Limited  and  Toronto  Iron  Works  Cu^^Bank^ - - 

ipleted  this  fall  are  those  of  Limited.  Progas  Ltd.  announces  that  the;Okall’a  !  1 

lerial  Oil  Limited  at  loco  and:  While  the  pipeline  will  not  ac-  th^7  Chief  production  revenue  is  ob-  Oll-U&IlKGrS 

11  Oil  Company  of  Canada  at|tually  go  into  operation  for  several  construction  of  facilities  for  gath-  Gained  from  Turner  Valley  and  w/ 

llburn.  The  Imperial  refinery |  months,  the  development  of  an  op-  ering  and  proeessing  gas  in  the  Leduc  field  but  good  acreage  is 

1  have  a  capacity  of  22,000  bar-jerating  staff  commenced  last  year,  ^‘^7'cfther  Golden  Spike  and  in  -4*1^ 

:  per  day  and  the  Shell  refinery  based  on  the  premLse  that  the  per-  Ss.  trtThe®cons7udion  shall  ‘he  Fincher  Creek  field.  Taber,  the  OGiV  G  LllG 

ipacity  of  15,000  barrels  per  day.  I  manent  organization  should  be  commence  only  upon  the  board’s  Stony  Plain  and  Del  Bonita  fields 

he  third  refinery,  which  Stand- [made  up  entirely  of  Canadians.  Ap-  approval  of  arrangements  contain  some  of  the  company’s  •  ^ 

Oil  Company  of  British  Co-  proximately  175  persons  wil  Ibe  ^r°^the  ^utiliza'tion‘"of  the  7sidue  acreage  but  development  work  in  1  T1  1  1 

ibia  announced  last  month  it  employed  to  operate  the  pipeline,  j  gas.  jrecent  months  has  been  somewhat!  XXxV4.L4.oLi.  V 

jld  immediately  have  construct-  all  of  whom  initially  will  be  Cana-  The  Progas  scheme  calls  for  the!  united.  i 

Adjacent  to  its  existing  facilities Idians,  except  for  five  Americans  pj.g5g°tfy  _  - - [ 

Vancouver  harbor,  will  have  ajwho,  on  a  temporary  basis,  have  being  flared.  iCalmont’  i 

lacity  of  11,000  barrels  per  day.jbeen  training  their  Canadian  col-  — ; —  j  w  w  successful  com- j 

Is  scheduled  for  completion  late  leagues  in  the  problems  of  “Big '  j^^of^Pan'^estern^Oi^  Ltd., ‘that  Manitoba,  Souris  Valley! 

!i954.  Inch”  pipline  operations.  I  arrangements  have  been  made  Oil  is  one  of  Calmonfs  major  re- 1 

n  addition.  General  Petroleum  Plans  for  the  patrolling  and !  with  the  Catabwa  Corporation  cent  investments.  This,  together!  _  _  _ 

■poration  is  currently  building  maintenance  of  the  pipeline  ^ce  i  |J!^j7'^wil7enab*le‘'it  1"'’“’  important  holdings  in  Cal-  f 

:omplete,  modern  35,000  barrel  now  in  the  final  stages  and  the  I  jq  a  more  active  part  in  ex- [north  constitute  the  more  important  j 
- - -  '  I  outside  interests  of  Calmont.  ( 


0.  W.  Matheny 


The  men  who  manage  our  branches  in  the  Western  oil  and 
natural  gas  areas,  and  who  staff  our  Oil  and  Gas  Depart¬ 
ment  at  Calgary,  are  men  of  varied  experience  and  long 
training. 

As  "oil-bankers,"  they  are  in  close  touch  with  the  industry, 
and  well  versed  in  government  and  other  regulations  con¬ 
cerning  oil  and  natural  gas.  Their  knowledge  can  be  of 
great  value  to  prospective  entrants  to  the  field,  as  well  a« 
to  those  already  established, 

A  unique  Special  Bulletin  Service  is  maintained,  providing 
in  handy,  convenient  form,  current  information  on  all  im¬ 
portant  aspects  of  the  industry.  For  a  free  booklet  listing 
bulletin  titles,  or  for  information  on  any  phase  of  this 
growing  industry,  write :  Oil  and  Gas  Department,  102 
Eighth  Avenue,  Calgary,  Alberta.  (We  do  not  provide 
information  on  oil  and  go.s  sccaritics.) 


An  active  Canadian  independent,  currently  expanding  its  ail  and  gas  reserves  in  various  theatres  of 
the  western  Oil  and  Gas  Development. 

RIO  PRADO  CONSOLIDATED  OILS 

LIMITED 

Holding  various  interests,  held  under  lease,  reservation  or  permit  in  approximately  1,479,000  acres 
of  development  and  exploration  lands  throughout  Alberta,  Saskatchewan  and  southwest  Manitoba 
and  the  Williston  Basin  section  of  Montana  .  .  . 

Featuring  the  following  Development  Highlights: 

CHAUVIN  AREA— Discoverer  and  major  operator  in  the  Chauvin  Oilfield,  holding  approximately 
10,340  acres  in  the  centre  of  the  field  ...  26  successful  completions  as  of  July  15th,  1953,  seventeen 
of  which  are  wholly  owned  ...  2  are  75%  owned  and  7  are  50%  owned.  Company's  share  of  oil 
reserves  discovered  to  date  placed  at  approximately  3,750.160  barrels  medium  gravity  crude  .  .  . 
Recent  wells  completed  by  the  company  as  dual  zone  producers  in  northern  section  of  field  indi¬ 
cate  existence  of  important  new  oil  bearing  structure  striking  northeast  into  wholly  owned  com¬ 
pany  ground  .  .  .  Development  drilling  continues  .  ,  . 

GORDONDALE  AREA,  N.W.  Alberta— Holding  18%%  carried  interest  in  the  important  Canadian 
Fina — Royalite  gas  development  which  recently  showed  a  35-foot  section  of  Cadomin  sands  about 
2  miles  south  of  the  team’s  most  southerly  gas  ser  .  .  . 

RED  COULEE — Has  wholly  owned  320  acre  tract  on  which  <^ne  well  has  been  completed  to  date  a.s 
a  producer  of  37.6  A.P.I.  light  gravity  crude  .  .  .  Shares  equally  with  Ponder  Oils  Ltd.  in  320-acrc 
tract  offset  by  production  on  the  north  and  south. 

As  of  July  15th  the  team  has  successfully  drilled  the  first  two  wells  as  light  gravity  crude  oil  pro¬ 
ducers.  The  company’s  share  of  oil  reserves  is  estimated  at  260,000  barrels  thus  far.  Development 
continues  .  .  . 

ARMENA  OILFIELD— The  company  has  a  participating  interest  in  four  producing  wells  .  .  .  Rio 
Prado's  share  of  oil  reserves  is  estimated  at  400,000  barrels  of  light  gravity  crude  .  ,  . 

CAPRONA  AREA — The  company’s  share  of  oil  reserves  is  estimated  at  25,000  barrels. 

BITUMINOUS  OIL  SANDS,  Northern  Alberta— Rio  Prado  owns  a  55%  interest  in  a  49,315  acres  tract 
.  .  .  Recent  corehold  drill  test  over  seven  quarter  sections  indicated  oil  saturation  at  various  depth 
up  through  a  200-ft.  sand  section. 

The  company’s  .share  of  drill  developed  oil  reserves  so  far  is  estimated  at  4.435,000  barrels.  The 
company  also  owns  a  substantial  share  interest  in  British  Columbia  Oil  Lands  Ltd.  and  in  Prairie  Oil 
Royalties  valued  in  excess  of  one  and  three-quarter  million  dollars  .... 


Business  &  Development  Office 
129  6th  Avenue  East 
Calgary,  Alta. 


Head  Office 

1922  —  44  King  Street  West 
Toronto.  Ont, 


I  Production  revenue  is  obtained  | 
jfrom  original  Turner  'Valley  hold- | 
i  ings,  as  well  as  from  Leduc  and  i 
Golden  Spike.  The  company  holds 
important  acreage  in  a  number  of 
semi  proven  fields  plus  larger  par- 
icels  in  many  wildcat  areas. 

[Saskatchewan's  Oil 
[And  Gas  Output  Up 

I  Regina.  —  Saskatchewan's  crude  | 

I  oil  and  natural  gas  production  in-j 
I  creased  during  May,  according  toi 
j  figures  released  by  the  Department! 
i  of  Natural  Resources. 

I  Crude  oil  production  from  343 
I  producing  wells  totalled  195.104 
barrels  during  May  compared  with 
]  158,642  barrels  from  327  wells  dur- 
jing  April.  The  lifting  of  road  bansj 
I  was  chiefly  responsible  for  the  in- 
'  crease.  | 

I  Total  oil  production  for  the  first 
I  five  months  of  1953  was  967,744  bar- 
irels,  about  57  per  cent  of  the  1953's 
total  production  of  1.696,505  barrels, 
j  Natural  gas  production  during 
'May  totalled  83.094,800  cubic  feel, 
Ian  increase  of  2,685,300  cubic  feet 
over  April  production. 

Total  gas  production  for  the  fir.st 
five  months  of  1953  was  433,774.200 ; 
i  cubic  feet.  i 

j  Gridoil  Leases  Ltd.  reports  its 
I  North  Gull  Lake  No.  15-14.\  well 
j  tested  3.636  feet  to  3,646  feet  and 
!  contacted  water  in  the  Jurassic  for- 
j  mation  and  some  ga.s.  The  well 
flowed  gas  at  one  million  cubic  feet 
■  daily  and  obtained  725  feet  of  ga.=si- 
fied,  22-degree  oil  in  the  cretaceous 
formation  higher  up. 

I  Central  Leduc  Oils  Ltd.  and  Del 
I  Rio  Producers  announce  that  Toad 
I  River  Joint  Venture  No.  1  well  in 
j  northeastern  British  Columbia  is 
I  drilling  ahead  at  2,415  feet  after  en- 
;  countering  small  shows  of  gas  and 
,oil  staining  during  600  feet  of  ex- 
jceptionally  hard  drilling.  Socony- 
Central-Del  Rio  Southeast  Ratcliffe 
'  No,  1  well  3V2  miles  southeast  of 
I  the  Ratcliffe  Discovery  well,  is 
drilling  at  6,593  feet.  ^ 


iM'li 


;  ill 


'?!Hl '  ^ 


i-fl 


1 1 .1 .1.'' r It  .\  Tl  . I ) .  (:\l)iii  r,  !iil)  ( )iii'  .''UDci  \  i-oi'  of  l•^■ln^■lle«, 

.1.  (’.  M.ivnr  wlio.  wiili  our  ollior  '  oil-li.inkrr-.  ’  iiiiikr-  liriiurnr  field 
trip.-.  f.Ahitrr  nr/hl.  Inp)  'i  ritM'.It  V.VI.MiV  Braiu'li.  iu-loricnlly  our 
fir.'l  "oil''  liianch,  .-erving  llie  jirr-i  iiinir  llrm  2o  VT;ir-.  (Bottom) 
J.LDrC  Rr.inch  —  opened  in  l!M7,  llie  duv  ;ii’tcr  flic  fir-l.  producing 
well  "blew  in.’  (Left)  DTA'filX  Branch,  in  the  hcarl  of  the  Lediic- 
\N'oodhcnd  field,  in  operation  since  1910. 


THE  ROYAL  BANK  OF  CANADA 


Canada*s  Oil  Bank 


THE  FINANCIAL  TIMES.  JULY  24,  19.53 


I  T.S.O.r.  Xo.  8  . 

Sturgeon  Merland  Xo.  1  . 

Sturgeon  Merland  Xo.  "J  . 

Bashaw  Xo.  1  . 

Continental  Xo.  o  . 

Continental  Xo.  8  . 

Brooks 

York  Pathfinder  Xo.  1  . 

I  York  Patlifindcr  Sun  Cassil.s  9-13  ... 
Buffalo 

Chamberlain- Home  b-b  . 

Calmelle 

Imperial  C.ahnette  ti-S-b8-‘Jb  . 

Caprona  Fenn 

Culf-CPP-AVebb  13  . 

Imiiorial  11-14X  ..  . 

Imperial  13-14X  . . 

Imperial  14-14X  . 

Imperial-H.B.  ti-'JhX  . 

Shell  ".V"  9-Ll(i  . 

Shell  '  1()--Jb  . 

Culf-CPR  M.ailer  !'  . 

Culf-CPK-Robert  3  . 

Culc-CPR-Roberi  4  . 

( lulf-CPR-Robert  b  . 

Culf-CPR-R('beit  (i  . 

Carbontlale 

Imperial  b-PB  . 

Ccssford 

.\murex- Tran-  l'.mpin'-\’erlin  No.  (>-11 
.\mure\Trans  F.mi>ire-Yerlin  Xo.  4-PJ 
.\nuirex-Trans  Kmpire-\'erlin  Xo.  b-11 
.\murex-Tran.s  Kmpire-Verlin  Xo.  'J-lb 
.\murex-Trans  Kmiiin'-Chris.  4-lb  ... 
.\murex-Tran'  Rmpire-Chri^  3-1  (>  .  . 
.Kmurex-'l'yan-  Kmpire  Kaclinc  Xo.  ll-l 
Chauvin 

Hyeh.ai'iier-Henilei'on  7C3,4  . 

Can.  Pipe-.Mbermont  9-34  . 

Barela.v-Scarlet  Xo.  1  . 

Phillips-Husky-Banff  Xi'.  1  . 

Rio  Prado-H.B.  3C-'_’’_’  . 

Rio  Prado-H.B.  4C--”J  . 

Rio  Prado-H.B.  TC-l’-J  . 

Rio  Praih)-H.B.  lOC-'J'J  . 

Rio  Prado-CPR  13C-'.’7  . 

Rio  Prado-CPR  14C-l’7  . 


Del  Bonita 

Cnion-National  Xo. 

Donhart 

.Xmiirex  No.  (  . 

I'loek-CPR  1b-L’H 
.\murex  Tanner  !-(> 

.\murpx  1-(i  . 

Drumheller 

.Vncio  .\mer.  Best  i! 
Superior  .\"Oe  .".-1 
."Superior  .\-soe.  (i-1 
.\ni:lo  .\mrriean  1 
Culf-Bd-t  No.  10-1 
(lUlf-B'e^t  No.  J-ll 
(iiilf  A\  ( .'t  No.  8-11 
(dilf  We-t  Xi>.  L’-PJ 
(iiilf  West  No.  (i-l'J 
(dill  W  e.'t  Xo.  1 


Annirpx  Oil  Devplnpmenl  Corp.  af  twn  million  rubir  feet  dsil.v 
L‘d  reports  it.'  Amnrox  Verlin  No. 'an  oil  spiaa.v  in  2.t  ininiite.-.  Re 
7-lfi  well  at  .Mberta's  Ceissforrl  field  ' or, v  w.is  .'in'  feel  of  .';Ii2btly  mi 
tested  2.914  feel  to  2.922  feet  for  sa.";  oii.  The  well  i.s  beinf,  eontiniier 


3.370 

loeated 

‘j.nii 

3.nb 


LINK  &  NAUSS  LTD. 

GEOLOGICAL  CONSULTANTS 

RESERVE  CALCULATIONS 

WELL  SUPERVISION 

PROPERTY  EVALUATIONS 


Acheson 

Imperial  6-2‘2L . 

Armena — Camrose 

Iniperial-Gulf-Hud.  Bay  4-lOA'  . 
Imperial  Gulf-Hud.  B.'iy  7-liV  .. 
imperial-Gulf-Hud.  Bay  10-4Y  . 
Impefial-Gulf-Hud.  Bay  7-3V  .. 
bYest.  Can.  Mar  Dome  12--’4  ... 

Imperial  Dinant  lO-IPY  . 

Impen.al  Dinant  2-8Y  . 

Imperral  Dinant  Ib-bY  . 

lmper»al  Dinant  10-b\’  . 

Imperial  Dinant  9-bY  . 

ImperTal  Dinant  8-b\'  . 

Xew  Contin.-Mar.-.lupitcr  Xo.  3 

Imperial  Xo.  10-31V  . 

Anglo-Home-C  Sc  E  Xo.  20-9  . . . 

Daveroy  Xo.  14-3  . 

Imperial  Camrose  South  Xo.  13-2 

Bay-Kroy  Xo.  1-24  . 

Can.  Super.-Crown-Tanner  Xo.  '^- 

Bay-South  Camrose  4-11 . 

Can.  Superior-Crown-Tanner  1-11 
Can.  Superior-Crown-Tanner  2-11 

Can.  Superior-Hoyme  1b-2  . 

Can.  Superior-Hoyme  16-2  . 

Baxter  Lake 

Paeifie  A^'estrm  No.  1  . 

Bentley 

Cal.  Standard  Bent!e>'  Xo.  10-11  . 

Big  Valley 

Gulf  J.aw  2  . 

Gulf  Law.  7  . 

Gulf-CPR  McAllister  2  . 

Shell  "B  "  4-36  . 

Shell  "B"  b-36  . 

Gulf-CPR  9  . 

GuIf-CPR-.Iohn  6  . 

Culf-CPR-John  11  . 

GuIf-CPR-.lohn  13  . 

Shell  -A"  1-2  . 

Shell  "A”  8-2  . 

Blood  Reserve 

Xonhland-Xational  Xo.  2  . 

Bonnie  Glen 

Texaeo-CPR  H-1  . 

Texaco  E-1  . 

Texaeo-CPR  F-2  . 

Texaco  C-b  . 

Texaeo-CPR  Xo.  4  . 

Imperial  Hud.  Bay  4-81 . 

Sun-Covey  14-^  . 

Texaco  B-9  . 

Bonnyville 

Tor-Tn.  Tor.  33  . 

Tor.  Trinity  Xo.  lb  . 


31st  Floor,  25  King  St.  W. 
Toronto,  Ont. 

Phone  EM.  4-7313 


624 — 9th  Avc.  W. 
Calgary,  Alta. 
Phones:  23649  -  26994 


(Continued  on  Page  l.i) 


Comm'wealth  Petroleum 

Aside  from  its  participations  in 
the  Pacific  group  operations  at 
Redwater.  the  company  is  active  in 
many  other  areas  of  Alberta,  in¬ 
cluding  holdings  in  the  Pinchcr 
Creek  and  Lloydminstcr  fields  and 
in  a  number  of  wildcat  locations. 

One  of  the  main  a.sset.s  is  control 
of  Commonwealth  Drilling  Co.,  the 
leading  contract  drilling  outfit  in  j 
western  Canada. 

A  major  interest  is  also  held  in  ' 
Commoil.  with  production  m  Tur¬ 
ner  Valley  and  at  Lloydminster. 


Development 

Central  Explorers 

LIMITED 

44  King  St.  West, 


located 

located 


j  CONSOLIDATED  PEAK  OILS 

Announcement  is  made  by  Con¬ 
solidated  Peak  Oils  Ltd.  purchased 
1  assets  and  assumption  of  the  liabil- 
b  ities  of  Signet  Petroleum  Limited 
O  ' for  667.002  shares  of  capital  stock 
8  These  shares  have  been  allotted 
■3  to  Signet  and  it  is  proposed  to  dis- 
tribute  them  t.  the  shareholders  of 
(  Signet  who  will  be  entitled  to  one 
5  share  of  Consolidated  Peak  Oils 
1  Limited  for  each  three  shares  of 
Signet  held  by  them.  There  are 
’  2.667.002  shares  outstanding  and 
1  1.3.92,993  shares  are  in  the  treasury. 


located 

b.402 

b.344 

b.449 


Toronto  1,  Ont 


ROSS  WHITTALL  LIMITED 


Rio  Prado  ](iC-2'  . 

Rio  Prado  IK '-2^  . 

8.1''!  Chisholm 

Dominion  .''iinheam  Xo.  1  ... 
h.oi.',  Clarinda 

7,i)4ii  Sturgeon  M  .blill  City  Xo.  1 
631)  Clive 

K.i)7b  B..\ -Ciiif-  .'Service  18-16  .... 

rated  B..\  -Citie-  Ser\'iee  7-21  . 

7.04b  Cold  Lake 

7.0bb  Tor  Bonnyville  Ga-  No.  1  ... 

830  Tor  Bonnyville  Xo.  2  . 

Tri  Tor  Crand  Centre  Xo.  1  . 
l,4i;n  Kenare  Bonnyville  Xo  1  ... 

1.120  ( 'umincnr.al  Bonnyville  Xo.  9 

1,140  Ciinnnental  X'n.  19  . 

l.lbO  ( '('iitinental  Bonnytiilc  N'n.  17 

I.l.bO  ( 'ontinenra!  Bonnyville  Xo.  11 

1.180  ('ontinental  Bonnyville  Xo,  23 

■ated  Coutts 

aied  Ponder-Rio  Prado  \n.  2  .... 

ated  Ponder-Rio  Prado  Xo.  3  . 


Investment  Brokers 


424  BURRARD  STREET  -  VANCOUVER  ],  B.C 
CANADA 


located 

1.180 

1,12b 

loeated 

1.210 

loeated 

1,130 

located 

128' 


Memberi: 

VANCOUVER  STOCK  EXCHANGE 
CALGARY  STOCK  EXCHANGE 
investment  DEALERS'  ASSOCIATION  OF  CANADA 

Telephone:  MArinc  7335 


General  Petroleums 


RAILWAYS 


Each  new  hole  spudded  in  . . .  each  new  oil 
producer . . .  starts  a  chain  reaction  that 
»  benefits  all  of  Canada. 

They  mean  dollars  . . .  not  only  for  Alberta's 
economy . . .  but  for  every  business  and  person  in 
our  vast  domain. 

These  dollars  at  source  represent  millions  in 
annual  payrolls . . .  besides  more  for  further 
exploration  and  production. 

These  dollars  are  spent  and  re-spent  through 
stores,  shops,  offices,  and  railroads. 

AND  . . .  more  important  than  all . . .  these 
dollars  are  migratory . . .  they  do  not  remain 
in  Alberta.  They  stimulate  business,  create  more 
wealth  and  prosperity  for  Canada  as  a  whole. 


Canada  Limited 


PAYROLLS 


OiTwell  Drilling  Contractors 


224  Ninth  Avenue  V^est 


Alberta 


EOUCATIOK. 


HOSPITALS 


CHARITY 


224  Ninth  Avenue  West 


Alberta 


DEPARTMENT  OF  MINES  AND  MINERALS 

HON.  E.  C.  MANNING, 

Minister 


H.  H.  SOMERVILLE, 

Deputy  Minister 


GOVERNMENT  OF 
THE  PROVINCE  OF 


located 


10,195 


located 
5.2();i 
5. 160 


locatcfl  Lakc  and  Lloydminstcr.  Unproven 
;'!.;VJ4  I  acreage,  some  of  it  under  current 


located 


located  .■"■'■'ich  is  now  being  tested, 
located  I  ’I'hc  company  has  considerably 
located  i^^P^^ded  its  wildcatting  activities 
located  i't'  Alberta  and  has  also  drawn  up 


Where  the  Drills  Stood 
at  Mid-Year 

iContinued  from  Page  14) 


Monnix  Ltd.  Changes 


II  (Ireat.  Plains-Okanatia  6-19  . 

I  \A'cstern-[lonie-Naco  dO-‘J  . 

I  (’arleion-.Mazel  . 

I  ( !arleion-.Mazel  l.i-d.i  . 

I  ( 'arleion-Mazel  16-:>.5  . 

I  ( 'ai'leioh-Maicel  14-;!6  . 

lhamel 

I  Mill  ( 'it\ -Socony-l-'lini  .\  1  .... 

Ivernay 

I  Western  ( ‘IteinicaU'  27-10.''  . 

Ison 

I  H.B. -Richfield  Ivlson  No.  )  . 

Ichanl 

I  Tr.\aco  R-1  . 

I  're.vaco  C-l  . 

Riknm 

I  ^’ew  Brit.  nom.-( ‘alvan  No.  7  ... 

ling  I.,akc 

I  ( Ittlf.  Hewet'  No.  6  . 

I  <4ulf-( 'PR-i.olir  10  . 

I  f dtlf-CRR-l-olir  II  . 

Icel-sior  z 

I  Inipetial  7-29B  . 

I  Itnperiitl  8-29B  . 

I  liii|teiial  9-29B  . 

I  Imperial  10-51 B  . . 

I  Imperial  1 1-5 IB  . 

Irrow 

I  North.  ( ■an.-.''ell)a\  No.  1  . 

pi  TjSkc 

r  Shell  Flat  Lake  No.  4 . 

jremo.sl 

Irk  Lake 

I  .''cnrry  Banff  No.  I  . 

jen  Park 

I  Home.' lead  No,  5 . 

I  'I'e.vaco  B-2  . 

I  Royal  ,\rcti  .\o.  4 . 

ilden  Spike 

Imperial  No,  IS . 

I  Imperial  No.  19  . . . 

Indfish  I.ake 

I  Dmithro  Hohlinss  No.  I  . . 

►rdondale 

I'itta  Royalitc  No.  10 . 

Kina  Royalitc  No.  7  . 

hmiltnn  I.ake 

Red  water- .Merrill  . 

Redwater  Davidson  5-2 . 

R  a  tich  men '.'-Marway  tie  12-S  . 

Ranehttien's-Marwaync  . 

Ranchmen'.'-Miirwayne  5- 1 7 . . 

Ranehmeti's-Stm  5-29  . 

Ranchtiien's  Hotnestead  2-51  . 

Dratzon-Ratichmen's  4-51  . 

Marwayne-Ranchmen's  6-51  . 

Homr-tead-( 'alvan  S-I.i  . 

Hotne^tead-H  B.  6-26 . 

inna 

.\merican  Lcrliic  Yankee  ('an.  No. 

'athdale 

Draeon-.Marn  ayne  15-21  . 

ircules 

Hudson's  Bay  I  . 

soph  l.ake 

Imperial  7-12 \' . 

Imperial  4-l2\'  . 

Imperial  (Ittlf  Hudson’,'  Bay  4-51  \' 

I’ina  'I'riad  Hay  l.ttke  16-50 . 

Decalta  Bishop  No,  1  . 

Dccalta  Bisho|)  No.  '2  . 

Decalta  Bishop  No.  5  . 

Decalta  Bishop  .\o.  1  . 

l-ina  I'riad  Hay  Lake  10-50 . 

Lina  Triad  Hay  l.ake  9-50 . 

mping  Pound 

Shell  .Itttnping  Bnimd  No.  II . 

Shell  .Itimpin"  Pound  No,  10 . 

he  win 

.lohii'on  No.  I . 

a  Park 

('hatnhers  Black  Star  No  2  . . 

Recency  Citation  No.  1  . 

duc-Woodbend 

Httd.  Bay  Kavanaph  S.\ 4 . 

Rcalit.v  Ridge  No.  1  . 

Skyline  Banner  15-20 . 

Imperial  No.  .569  . . 

Imperial  No.  .580  . 

.Mallard  No.  1 . . 

Mic  Mac,  No.  4  . 

.Meridian  Warner  10-14 . 

.MIenhee  Peak  .Xs.'oc.  .No,  |6 . 

Whitehall  7-L5 . 

Whitehall  8-1.5  . 

.Melton  Lerlyc  .No,  4 . 

Trinidad  Ttirgeon . 

('an.  Piperi  I.ine  I.5-2I  . 

('an.  Pipe  f.ine  16-21  . 

Imperial  No.  ,579  . 

11.  B.  ( 'altnar  26.\-5 . 

11.  B.  ( 'almar  26.\4 . 

\5  est.  ( 'ati-.\lbertnonl  .No.  1-27  .... 

c't  ( 'an-.\lhermont  No.  5-27  ..... 
Dreat-AVest -N'ort h.  De\-el.  No.  1  ... 

Imperial  ,542  . 

Imperial  ,570  . 

Imperial  ,548  . 

Imperial  ,567  . . 

Imperial  ,568  . . 

Imperial  ,581  . 

Maralta  Transwestern  No.  2 . 

■Mittual  Bolding'  No.  2  . 

Itnperial  Hud.  Ba.v  No.  ,5.55 . 

Royal  .\rch  No.  5 . 

Imperial  .564  . 

Imperial  ,562  . 

Imperial  561  . 

Imperial  .566  . 

Imperial  .5,57 . 

.''latrry  N'BD  No.  1  . 

H ome-.\tiglo  No.  20  . 

North  \\  oodhend  14-.\(' . 

egal 

Lnion  ('italioti  l•'air.vdell  4-21  . 

I  nion  Citaiioti  l-'ttirydell  6-21  . 

Lnion  Citation  L'tiirydell  7-21  . 

Lnion  Citation  Fairydcll  11-21 . 

Imperial  15-l,5\’ . 

Imperial  9-I6A' . . 

Imperittl  1 1-16\' . 

Imperial  16-16\' . 

I'ildon  Oi  erland  No.  2 . 

.loydmin.sler 

j  .McLattclditi  Staplehurst  No.  12  .... 
.Mtd.aitghliti  Stjiplehttr.'I  No.  15  .... 

.M(  Laitghlin  Till  No.  55  . 

Pacific  West  Martin  88-21  . 

(Iar\  cn  No.  I  . 

Hcndci'cn  Wtitich  11-1)7 . 

.  l|cni|cr-on  \\  ilticlt  L4-.57 . 


.5. .501  ; 
550 ! 
located 
located 
.5,550 
5,570 


R.  “Ben”  Goodman  has  been  named  acting  chief  engineer,  and 
.1.  Boultbee,  acting  western  area  engineer  of  Mannix  Ltd.,  company 
officials  in  Calgary  announced.  Mr.  Goodman  was  formerly  west¬ 
ern  area  engineer,  while  Mr.  Boultbee  moved  to  the  Mannix  central 
engineering  .staff  after  serving  as  company  engineer  on  the  Kenney 
Dam.  Ncchako  River.  Kitimat  pro.iect. 

Both  men  have  had  wide  experience  in  all  phases  of  con.struc- 
tion  engineering  and  arc  widely  known  in  the  industry  throughout 
Canada.  No  changes  have  been  made  in  Mannix'  ea.stcrn  area 
staff.  C.  .1.  Foster  remains  as  eastern  area  engineer,  with  J.  F. 
Hlavav.  assi.stant. 


I Ictidcf'Oti  \\  ilfich  1-1)15 .  1.954 

llcndcfsoii  AA'ilrich  8.\-l5 .  1,960 

Hnidcrson  W  ill  icit  16D-15  .  1,877 

Hctidofsoti  Wilrich  16C-15 .  1.900 

Diilo  No.  12  .  '2.040 

Husky  Faiilic  Nm  2  .  2.372 

Httsky  A'ancsti  N<',  2  .  located 

Losl  Point  Lake 

Imperial  6-'2A' .  located 

I  Malmo 

Ctilf  Ringwell  No,  16  .  4.999 

.M.'irwavne  Dragon  15-12  .  locateil 

Shell  2-.A  . 2.715 

-Marwavne  Dragon  4-25  .  located 


fi,580  Mannville 

,5.475  Can.  Petro  Kina  No.  2 

('an.  Petro  Fina  No.  i? 
4.560  Many  Island.^ 
icated  Brit.alta-Decp  Rock  15 

Medicine  Hal 


I  Imperial  4-21  T .  5.182| 

-  I  AVpstern  Lnion  9-7  .  5.056 j 

j  AA’estern  Lnion  10-11  .  1,2451 

Western  Lnion  16-1  .  4.91 1  I 

j  AVestern  Lnion  16-11  . .  located  ' 

Scope  i 

Calcana-(  enturt -.Monarch  No,  1  .  1l0i 

Sibbald  | 

."'un-Can.  Souili-Royalite  No.  5  . ; .  located. 

Staveley 

Baysell  Staveley  16-11  .  2,1.50 ! 

Stcttler  &  Oberlin-Elrskine 

'  ( liilf-Nichols  No.  1  .  5..')77 ; 

Culf-Sianwell  PcKixm  15  .  locateci  ' 

Pacific-C, alvan  Ihskine  No.  1  .  5..455 ' 

New  British  Inter-Rock  15-12  .  located' 

'  ( iulf-( 'PR-Nel.'on  15  .  located 

Cidf-Slutcklturg  6  5.21  L 

Ciilf-CPR  Shitine.'s  11  .  located^ 

Steveville 

Detelopmetit  No.  .5  .  5.1,'S!); 

mpany  '‘^lurgfcon  Lake 

■  west-  .\merada-( 'town  A'  F  52-15  .  8.455 

'  .\tiierada  Crown  AA'  F  2-9  .  6,714 

enney  ,\mcr:tfla  Crown  D  .  located 

n.struc-  Sunnvnook 

ughout  .'  ,  ,  ,  . 

n  ai-ca  .\murc\-.\tigio  (  ati.  .Nn.  .)  . 

J.  F.  .\murex-.\nglo  Can.  No.  2  .  5.. 55.6 j 

.\ mut ('\-.A ttglo  Can.  No.  4  .  li.icated' 

Taber 

1  k,,,.  Btadsaman  No.  1  .  5, ,.501 

L9(i() 

I  877  ^ofield  . 

1900  NI  L  .Menill  C.iBaii  No,  6  .  5,422 

Merrill  ('alvan  No.  12  .  located 

•’37'’  Hill 

loca'ted;.,.  Hu;ky  No.  2  .  located' 

vermilion 

.  ,  A'.C.D.  No.  5.5  .  2025 

'"'•"’'"‘.Volmer  ..  , 

Itnperial  5,-1  B  .  5,715' 

4.999  Imperittl  7-1B  .  locaterl  | 

located  Imperial  8-1 B  .  located 

2.715  Wainwripfhl 

located  Xorth  12-D14  .  located; 

.Atner.  North  7-Bl  .  located  I 

located  Bailey  Selburn  . 

The  result  of  a  merger  last  year 
i;51  of  four  companies,  this  company 
now  controls  important  production. 
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I  .\mrr.  North  lO-HFl  .  located 

I  .\mer.  North  10-D15  .  2.16(1 

.\mcr.  North  11-D4  .  2.164 

.\mer.  North  1-B7  .  located 

AVizard  Lake 

Te.\aco-( 'I’R  No.  11  .  located 

"Pe-xaco  D-5  .  5,919 

Texaco  C-7  .  located 


Texaeo-CPR  No.  5 


lo^6aiuiu]luui  Oiit 

Companq  Limited 

Petroleum  [rp /oration  and  Production 

HEAD  OFFICE  -  LANCASTER  BLDG.,  CALGARY 


C.a'well  No.  90 .  1  orated  Redwater.  .Joseph 


4. .586 
located 


(L, -well  No  91  .  1  Lake  and  Stcttlcr  fields.  Other  im- ^ 

(  iu'well  No  92 .  located S^s , 

( la-well  No.  95 .  located  Fessford  gas  pool 

I  areas  as  well  as  at  Castor,  West- 

Morinxille  jlock,  Hawkins  and  elsewhere.  I 

Robert'  .\>^'OcialC'  No.  I  .  ! Known  oil  reserves  behind  the  j 

(linalta  1-7-24  .  i company's  interests  exceed  6  mil-. 

Namao  llion  barrels  and  there  is  in  addition 

Antotie  Iran'  l.ia  Maygill  No.  '2  . . 5.664  la  very  substantia!  wildcat  acreage 


-.977  Robert'  .Xs-ociaic'  No.  I  . 

i  (linalta  1-7-24  . 

located, 

..97-  Namao 

loeatcdi  Antonr  Tran-  Lra  Maygill 

located  Old  Smoky 

locateiL  Trinidad  Turgeon  No.  If)  , 

located:  .Mlied  2-.\  . 

5.()’25  Pidg:eon  Lake 

5.L55:  Standard  of  California  No 

located  I  exaco  2-25  . 

I’exaco  15-5,6  . 

located  ( >iilf  (  al  l  14  . 

Pinchcr  Creek 

5.956  <  iulf-HmIdle-ionr  No.  1  ,, 

(ridf  Binder  N'o.  1  . 

5.1611  Ponoka 

Texaco  .\-l  . 

located  Primrose 

5.259  I'iclio  Fall'  No.  1  . 

5.269  Provosl 

5..'564'  Imjterial  B)-24  . 

Imperi.al  11-18  . 

1  400  Ram  River 


jlock,  Hawkins  and  elsewhere.  I 

*  "■  '  .  'Known  oil  reserves  behind  the  | 

.  ' ;  company's  interests  exceed  6  mil-. 

ilion  barrels  and  there  is  in  addition 

a  Maygill  No.  2  . 5.664  la  ver.v  substantial  wildcat  acreage 

in  B.C.,  Manitoba  and  Saskatchc- 
I  N'o.  in .  located  wan. 

.  5.-400  -  - 

I  New  Brifish  Dominion 

fornia  No.  5  .  7.045  '  The  company  shares  in  Redwater 

.  located  iproduction  and  has  a  major  inter- 

. 7,170  icst  in  Stettler  area  gas  re.srr\'es 

.  6,047  which  are  being  marketed  in  the 

Stettler  community. 

'  No.  1  .  12.645'  Many  of  the  wildeat  areas  cur- 

1  . . .  1‘2.41.>  rently  being  drilled  in  .Alberta  pro¬ 

vide  the  compan.v  with  interests, 

. .  6.210  I  both  directl.v  and  in  participation. 

and  an  important  interest  is  held  in 

I  . . .  Ideated  about  IRO.OOO  acres  of  the  Montana 

Ifields,  where  production  has  al- 

.  2.624  ready  been  obtained  from  a  num- 

.  2.7(15  ber  of  the  company's  wells. 


Canadian  Atlantic 
Oil  Company  Ltd. 


700  Petroleum  Building 


locatfd 

Ricldatid 

Ram 

River  No. 

*> 

located 

Redwater 

located  ' 

1  iiipi'i'ial 

.■'immoii'  1  17  .  . 

5 .587 

Rcdwaicf 

AA'aier  Di'|io.'al 

No.  6 

Redwater 

AA'attr  Di'jiosal 

No.  4 

8.780 

'I'artat)  .\ 

No.  4  _ 

9. .592 

Tat  I  an  .\: 

No.  5  _ 

Rim  bey 

Lalmotii  Rimlicy  No.  2 

Rosenheim 


1 1.4I5I 

Sago-Meridian 

('15-16 

loeatcfl 

.''age-Mcridian 

B4-2() 

Sagc-Mcrirlian 

B7-20 

5,520 

."'agc-Meridian 

B-10-'20 

5.5 1 0 

Sage-Meridiiin 

.\  1 1  -20 

located  I 

.''age  6-26  .  .  . 

2.805  Jet  Oil 

I  This  company  has  widespread  in- 
;4  •J.5  4  tcresis  in  producing  wells  in  a 
'5.560  j  cumber  of  camps,  including  Rcd- 
■’5.5.'50 ‘"'ster.  Leduc.  Kavanagh,  .Joseph 


j  investigation,  is  held  in  varying 
1.251  |sfzvs  ic  many  wildcat  reservations 
land  a  interest  is  maintained  in 
icatrr||46c  Cutbank  area  of..  Montana, 


The  company  has  considerably 


CALGARY 


ALBERTA 


4.498'  Samson  l.ake 

located  AA  I.P^  16-1,  . 

5.900 1  “  ■  .  1 

5.471  The  Pacific  Team 

local ecH  Pacific  Petroleums,  one  of  the 
major  independents  in  western 
5..55(>i  been  instrumental,  with! 

located.  ir.  ihr. 


located  I P'^cs  for  greater  participation  in 
j  various  Manitoba,  Saskatchewan 
located  'and  British  Columbia  srea.s. 


5.. ’590' 
Idcafed  I 

5.568. 

5. . 548, 
loe.-iled 

5.550 ' 


its  associated  companies,  in  the  de¬ 
velopment  of  the  Redwater  field  , 
‘and  of  the  Fort  St,  John  natural' 
‘oil  and  gas  fields.  Formerly  one  of 
,thc  major  Turner  Valley  operators,  ' 
the  company  is  now  active  in  many 


Serving  Canada's 

Oil  and  Gas  Industry 


I  producing  areas  and  holds  varying! 
2,987  acreage  in  most  of  the  wildcat  and  i 
1  partially  developed  fields  of  Al- 
'  berta  and  British  Columbia,  and  in, 
5,5/5  some  of  the  fields  of  Saskatchewan  ! 
lucated  land  Manitoba.  The  total  gross  acrc- 
localcdjggg  amounts  to  well  over  6  million  ; 
located  acres,  in  addition  to  substantial  in-  ' 
.5., 5/0  tercst.s  in  Canadian  Atlantic,  Bear  j 
2.97  4  Oil  Co.,  Trans  Mountain  Pipe  Line 
lociticd  'and  majority  control  of  Peace  River 
Iricatod  :  Natural  Gas  Co. 

5  >40 

-  ”  company  is  also  clo.sel.y  lied, 

in  with  Westcoasl  Transmissions 

4  49'L  most  of  the  more  important 

-  I|-|j  field  operations,  the  company  | 

I  I  works  in  close  liaison  with  the' 
I  gJ'j- j  companies  comprising  the  Pacific 


'Mi 1 8  composed  in  the  Red-' 

water  field  of  Calvan,  Canadian 
y.,.)  I  i  Atlantic,  Can.  Fina,  Charter  Oil,  i 
Jet.  New  British  Dominion  and 

■  ,  Bailey  Selburn,  as  well  as  with  i 

Nictticd:  u  •  .  .  •  , 

4  100  interest  is  more,  of  a 

,  L  .  minor  nature. 

located  j 

jqqI  The  same  team,  with  a  big  inter- 

locatctl  held  by  Central  Leduc  and  Del! 
located  F't  engaged  in  the  explora- 

o  j  lion  and  development  of  large 
•>  8^^^  acreage  in  the  'Whitelaw.  Stettler; 
2  860  other  areas. 

The  company  is,  indirectly,  the 
1 .95,)  biggest  factor  in  the  development 
I  .!),’50  of  northern  gas  reserves  for  export  I 
1.9  40' via  Westcoast  Transmission  Lines 
2.045  and  controls,  directly  or  indirectly, 
located  la  substantial  portion  of  the  total  18 
I  .976  trillion  cubic  feel  of  gas  proven  in 
1.901  Alberta  to  date.  , 


In  past  decades  The  Canadian  Bonk  of  Commerce  marched  westword 
with  the  pioneers,  and  into  the  early  mining  camps  of  the  north.  The 
present  generation  is  providing  bonking  services  accompanying  the  devel¬ 
opment  of  our  vast  natural  resources  of  oil,  natural  gas;  minerals  and 
hydro-electric  power  —  the  modern  froivtiers  of  economic  growth  in  o 
dynamic  counfry. 

The  response  of  The  Conodion  Bonk  of  Commerce  has  matched  the 
phenomenal  expansion  of  our  petroleum  resources  during  the  post  few 
years.  Our  Petroleum  and  Natural  Gas  Division  at  Calgary,  established  in 
1950,  has  assisted  operating  and  financial  groups  fo  become  established 
in  Western  Canada,  and  participate  in  its  activity.  Through  the  efforts  of 
our  experienced  officers,  many  of  the  preliminary  problems  met  with  by 
new  entrants  hove  been  resolved. 

The  development  of  the  oil  ond  gas  fields  involves  the  transfer  of 
substantial  funds  for  payrolls,  and  other  extensive  services.  For  these  pur¬ 
poses,  The  Canadian  Bank  of  Commerce,  with  more  than  140  branches  in 
the  sedimentary  bosin  of  Western  Conoda,  as  well  as  offices  in  the  United 
States  and  Englond,  provides  constructive  banking  facilities. 


The  Cana(dian  Bank 
of  Commerce 


Heod  Ottiec;  Toronto 


Son  Fronciico 


Los  Angelo 


SeottI*  Portlond,  Ore.  London,  England 
More  thon  625  broncho  throughout  Canada. 
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Discovery  Record  of  The 
Past  Six  Years 


8ARRIIS 
MR  DAY 


1051 


None  of  the  discoveries  made  in 
Alberta  during  1952  has  been  able 
to  replace  the  top  three  fields  in 
production,  although  the  production 
potential  of  some  of  them  looms 
quite  large. 

First  is  still  the  Leduc-Woodbend 
field  with  Rcdwatcr  following  a 
Cjose  second  and  Turner  Valley,  the 
oldest  and  for  many  years  the  only 
field  in  western  Canada,  coming 
third. 

.As  various  recent  discoveries  are 
being  expanded,  one  or  the  other 
may  challenge  Turner  Valley's 
third  place  but  this  happening  is  1952 
not  yet  in  sight.  Here  is  the 
record  of  the  more  important  dis¬ 
coveries  since  the  Leduc  strike  m 
1947  (with  many  of  the  wildcat 
discoveries,  as  yet  of  a  minor 
nature,  not  included). 

1947  Leduc 
Bantry 

1948  Woodbend 
Redwater 

1940  Stettler 

Golden  Spike 

Barrhead  ' 

Joseph  Lake  1953 

Normandvillc 

Del  Bonita 

Campbell 

Excelsior 

1050  Acheson-Stony  Plain 
Camro.^e-Flint 
Big  Valley 
Drumheller 

Barons  I 


Coronation 

Whitelaw 

Bashaw 
Caprona-Fenn 
New  Norway 
Armena-Camrose 
Alliance 
Beloy 
Fine  Lake 
Fort  St.  John. 
Wizard  Lake 
V’irden,  Man. 
Ro.seray,  Sask. 
Atlee 

Lampert 
Lake  St.  Ann 
Cadomin 
Chinook 
Driver,  Sask. 
Fosterton.  Sask. 
Coleville.  Sask. 
Glen  Park 
Bonnie  Glen 
Pidgeon  Lake 
Nevis 

Winchcll  Coulee 
Sturgeon  Lake 
Wapella,  Sask. 

to  date 
Coutts 
Acme 
Gull  Lake, 
Denhart 
Fairydell 
Chauvin 
Rimbey 
Sunnynook 
Pembina 


B.C. 


soo.ooo 


450,000 


400.000 


350.000 


300.000 


250.000 


CRUDE  OIL  IN  CANADA 


ACTUAL  PRODUCTION 


POTENTIAL  PRODUCTION 


CONSUMPTION 


w 

f 


Sask. 


150  000 


100  000 


50.000 


Istantial  while  the  total  net  acreage. ried  on  in  the  Malmo  New  Norway 
I  in  nine  Canadian  and  three  Ameri-  field  where  considerable  explora- 
can  wildcat  areas  totaks  about  38,-  tory  work  has  been  performed. 

000  acres. 

The  company  has  a  very  strong 
financial  position  with  major  bond 
■  investments  and  about  13..500  share? 
of  Trans  Mountain  Pipe  Line. 


Big  Output  Gain 
Alberta  Oil  Wells 


000  feet,  compared  with  B55, 
feet  but  cumulative  footage  dril 
during  the  first  five  months  of 
year  was  about  the  same  at  2.4! 
000  feet  compared  with  2,.i40,| 
feet  last  year. 


Albermont 

Provided  with  income  from  some 
I  productive  welLs  in  Leduc,  Armena, 
iDuhamel  and  Campbell  fields,  the 
{company  holds  a  major  interest  in! 
ithc  Chauvin  area  but  its  major  in 


Big  Gas  and  Oil 

Calgary— Oil  wells  in  province  jf|  g 

Alberta  produced  25,222,000  barrels  i  ~  *  *  , 

of  crude  worth  $.59,392,000  during;  Petroleum  and  Natural 

the  first  five  months  of  19.5.3,  ac- 1 ColumI 
cording  to  monthly  report  of  con- 1 province  now 
servation  board.  This  compares : 

with  19.6.33,000  barrels,  worth  $47.- 1  totaling  36.241,64,5  ac 

94,3,000  for  the  corresponding  1952 ’'^“tal  acreage  issued  is  35,671,1 

acres.  The  difference  is  acenun 


I  period. 

jterests  currently  are  located  in  j  output  wr.i  5.870.000  barrels,  i  f"*'  by  applications  not  yet  issil 

various  oil  areas  of  the  United  I  5,400,000  in  May. 

State.'.  !  19.52.  During  the  latest  month  there;  the  onl.y  application  issued  d| 

,  i  were 


.  .  .  fis  nil  well?  eomnletcd  to  'ng  .June  was  30.000  acres  to  C. 

Logan  County.  Oklahoma,  and  the  I  Alberta  total  to  4.001  Nfish  in  the  Peace  River  districi 

Darling  area  of  Montana  provide  j  compared  with  3.085  at  end  of  May.  .  The  province  reports  three  dr 
the  chief  revenue  sources  in  the  ;  1952.  There  were  1.36  wells  operat-  ing  licences  issued,  two  wells  spi 

. _ _  ling  compared  with  184  in  May,  last  ded,  15  drilling,  20.,381  feet  dril 

.American  field.  year  Tmd  one  completed  gas  well  dur 

Developments  in  .Alberta  are  car-  pootaga  drilled  was  less  at  481, -.lime. 


1946 


1947 


1948 


1949 


1950 


1951 


1952 


duction 

water. 


Pothfinder  Pete 


Home  Oil  recently  discovered  gas  and’ 

This  company  is  the  second  larg-  ^’’  royalties.! 

est  producer  in  the  Leduc  field  and' 'he, 
again  in  a  team  operation  with  thel^'’^’^'"  ' 

others,  has  brought  in  the  first  pro- ' »he  Turner 

by  independents  at  Red-  districts.  g^rea 

the  Olds  area  and  other  impiortant  companj  acrca 

field  districts. 

Home  also  holds  an  important  in¬ 
terest  still  in  Turner  Valiev  where  Chief  productive  participations 

it  was  one  of  the  original  pro-  at  Leduc.  Woodbend  and  ‘ Oil  in  all  of  Canada  except  British  ^^w  owns  17  wells  outright 

ji  uas  one  oi  me  nrit^inai  pro  rarnmer^  Camrosc.  Nevis,  Taber  and  Morin-  Columbia  where  the  advance  is  4-  .  , 

ducers.  Similar  important  stakes  Uamrose  field.  ^  Production  revenue  is  now  cent  per  gallon.  a-td  has  oO  per  cent  of  seven  others, 

are  held  in  the  producing  fields  at  ^  Interests  in  a  great  many  wildcat  frorr,  ?nror  nf  it?  reomt  ^^t  of  the  Rockies  the  new  prices  Net  intcrcfts  in  about  27.000  acres 

Camrose  and  Excelsior  while,  with  are  also  included  in  the  com-  _ _ _  J  .  _  of  the  McMurray  tar  sands  is  main- 

Royalite,  Triad  and  Anglo  Cana- '  pany  s  holdings 


Imperiol  Boosts  mena  Caprona  and  Goidondale. 

holdings  Wholesale  Oil  Price  company  was  instrumental  in 

are  spread  over  many  of  the  newer  Increases  of  1.4  cents  per  gallon  discovery  of  the  Chauvin  field 
ioil  and  gas  fields,  including  Manv-  in  wholesale  prices  of  gasoline  were  which  is  dcvclopin 
berries.  Pincher  Creek.  Big  Valley,  th^s  week  by  Irnperial  producing  area 


into  a  ma,|or 
n  which  the  corn- 


developments  but  exploratory  at-  tive  world  crude  oil  prices  and  the  .  j  , 

tention  is  paid  to  holdin-s  in  manv  higher  exchange  value  of  the  U.S.  ‘a‘"Rd  and  interests  of  varying  sizes 
^  ®  ‘  dollar.  Those  factors  were  matched  are  held  in  many  of  the  currcnlly 

other  areas  where  substantial  today  by  a  26-cent-per-barrel  in-  active  development  areas.  To,al  re- 
block,  of  land  bcld  SZ’ol  have  been  mated  a: 


dian  the  company  has  a  large  in-  _ _ 

tercst  in  wildcat  acreage  in  the  -  ,  j  n  ■ 

eastern  -Montana  fields.  100"n  in-  reoerated  Pclroleums 
terest  is  held  in  varying  acreages  One  of  the  major  operators  in  the 

of  about  25  fields,  mostly  wildcat  producing  sections  of  Turner  Val-  ,  .  .  nrices  for  crude  oil  and  oroduct?  .  .  . 

land  in  Alberta.  The  company  also  Icy.  this  company  has  a  major  stake  were  advanced  in  CMifornia^  which!  Triad  Oil 


Recent  financing  through  a  com-  British  Columbia,  product  belter  than  four  million  barreks. 

mon  stock  issue  has  substantially  prices  increased  la.st  March  when 


carries  10,000  shares  of 
Mountain  Pipe  Line. 


rtuit:  for  developments  ahead  and  pending  completion  of  Trans  Moun-  The  result  of  a  merger  of  three 

the  company  has  consequently  tain  Pipe  Line,  is  the  main  supply  -omDanics  this  comnanv  ha?  been 

entered  development  work  directly  -source  for  the  Pacific  coast  .Accord-  ‘  , '",7  UoH-.Zr 

...  ingly.  the  present  British  Columbia  vcr>  successful  in  ,1s  Rod.iatcr 

and  in  participation  with  other  adjustment  reflects  the  higher  ex-  development  and  has  aecumulated 
companies  in  many  likely  areas.  change  value  of  the  U.S  dollar  _  j.„^rves  in  exces.?  of  12.000.000 

1  riccs  for  light  fucl  oils  are  also 

•American  intere.t?  are  spread  advanced  1.4  cents  per  gallon  on  barrels.  Tne  company's  participa- 

ro  noiQings  in  tveawaier  ana  i.eauc  Federated  Pete  has'incor  Dakota  and  the  prairies  and  4i-cent  in  British  tioninvariousdcvclopmentsissiih- 

this  company  has  an  important  part! ^'^eratea  t-eie  nas  incor  ]a,jg  the  Columbia.  In  Ontario.  Quebec,  and  . . . . 

in  the  development  of  Woodbend, '  ®  Dnanced  subsidiary:  percent  interest  the  advance  is  '.2-| 

Drumheller  I  the  United  States  to  ®  percent  interest  because  of  prevailing  prices 


Trans-  also  in  Home  Oil  company,  ac¬ 
quired  in  a  switch  of  Redwater 
_  producing  wells  for  Home  Oil 

Anglo  Canadian 

In  addition  to  the  above  discuss-  company  with  frobisher  Ltd. 

ed  holdings  in  Redwater  and  Leduc  the  big  mine  financing  com- 


CENTRAL  LEDUC  OILS 


LIMITED 


RIO  PRODUCERS 


LTD. 


CENTRAL  LEDUC  DRILLING 


CO.  LTD. 


Head  Offices: 

GENERAL  PETROLEUMS 

224  Ninth  Are.  W. 
Calgary,  Alberta 


BLDG 


at  Barons.  Cessford, 
and  other  semi-proven  cam.ps. 
Major  producing  interest  has  been 
developed  in  the  Camrose  field 
Gas  has  been  found  in 


develop  400.000  acres  of  the  Willis- 
ton  basin  area. 

Exploration  permits  are  held  on 
number  three  large  blocks  of  land  in  Sas¬ 
katchewan  li  addition  to  at  least 
fifteen  groups  of  holdings  in  .Al¬ 
berta  wildcat  exploration  areas, 


in  80.000  acres. 


in  the  U.S.  Gulf, 
their  supply. 


a  large  source  of 


of  the  wildcat  areas  farmed  out  by 
the  company  and  a  substantial 
share  of  the  gas  reserves  in  the 

central  parts  of  the  province  are  - - - 

within  the  range  of  .Anglos  m-  Canadian  Atlantic 

.Aside  from  major  interests  in 
Large  acreage,  formerly  held  by  production  from  Redwater,  Leduc. 
the  company  in  Manitoba  and  Sa.'-  Excelsior.  Princess  and  Armena 
katchewan  has  since  been  sold  to  fields,  the  company  has  vast  acre- 
Souris  'V’alley  Oil  Co.,  in  exchange  age  spread  over  about  sixty  differ- 
for  stock.  ent  proven  and  wildcat  camps. 

. .  .  —  many  of  them  currently  under  in- 

Calgary  £r  Edm'ton  Corp.  vestigation. 


potential,  ranging  to  1.700  barrels 
dailj-. 

Other  interests  are  in  Texa.-  Becr- 

T-u-  ,  shee'oa  No.  2  well  which,  if  suc- 

This  company  has  very  extensive  Closely  associated  with  Pacific  gpgg  g  substantial 

free  holdings  of  land  in  Alberta  Pete.  Canadian  Atlantic  draws  its  gg^gg^g  development  and  pro- 

and  tnus  snaro?  nircctly  or  indi-  most  important  rcscr\'c 


Jasper  Oil 

Major  production  revenue  in  Can¬ 
ada  is  obtained  from,  five  Redwater 
wells  in  which  the  company  has  a 
25  per  cent  interest.  Exploratory  in¬ 
terests  are  in  British  Columbia. 

Main  activities  are  currently  di-  held 
reeled  towards  developments  in  the  of  .Alberta. 

Williston  basin  area  of  North  Da-  Main  interest  currently  centres 
kota  'the  Tioga  field)  which  Jasper  around  the  Bcaverlodgc  field  of 
shares  with  New  Concord  and  Con- :  Dakota,  where  important 

sol  Cordasun.  The  wells  nof  oper-  holdings  are  being  developed 
ating  have  substantial  production jjg^  Concord  and 


Consolidat’ed  Cordasun 

Productive  interests  are  held  in  ■ 
Leduc.  Campbell.  Stettler.  Del 
Borifa,  Redwater  and  Big  'Valley! 
while  acreage  of  varying  sizes  is' 
number  of  other  areas; 


rectly  in  the  production  of  many  Redwater  holdings 


•Alberta  Pete.  Canadian  .Atlantic  draws 

important  reserve  from  the  ductio'n.  The  company 
here  is  6'.i  per  cent 


interest 


Westcoast  Transmission  Company's 
pipeline  project  will  provide  the  line 
between  more  than  three  and  one  half 
trillion  cubic  feet  of  proven  natural 
gas  reserves  m  the  Peace  River  Area 
of  British  Columbia  and  Alberto,  and 
morkets  in  British  Columbia,  Wash¬ 
ington  and  Oregon. 


Westcoast 


Transmission  Company 
Limited 


Petroleum  Building 


Calgary 


Alberta 


where  production  has  been , 
achieved,  in  the  Tioga  .section,  in 
seven  wells  to  date. 

•A  continuous  program  of  devel¬ 
opment  is  maintained  in  this  area 
which  is  turning  into  an  important 
source  of  revenue  for  the  company.! 
Development  interests  arc  also  held 
in  Texas,  in  company  with  four! 
other  companies  and  a  major  share! 
of  the  development  of  the  Monk- 
man  Pass  area  of  B.C.  is  also  main-j 
tained.  I 


Trans  Empire  I 

•As  an  amalgamation  of  four  com-' 
panics  in  1950.  this  company  has 
acquired  substantial  productive  in- 
tciests  in  the  Leduc  field,  as  well  I 
as  at  .Stettler  and  Redwater.  | 

Important  holdings  are  also  at 
Cc.ssford  and  Viking  Kin.sella,  t'voj 
of  the  major  natural  gas  area.s  of' 
Alberta  a.s  well  in  the  producing 
Campbell  Buffalo  Coulee  and 
Lloydminster  fields.  | 

Acreage  of  various  size.?  is  .spread 
through  most  of  the  wildcat  field.s 
of  Albeista,  many  of  them  semi- 
proven  while  a  major  interest  of 
over  300.000  acre.?  is  held  in  the 
Fort  St.  John  area  of  B.C.  ■ 

The  company  also  operate.s  its' 
own  Moose  Jaw,  Sask.  refinery  with 
a  daily  capacity  of  more  than  2,000 
barrels. 

Sapphire  Oils 

.Sub.stantial  productive  interests 
are  held  in  the  Kavanagh  an'd  Cal- 
mar  sections  of  the  Leduc  field  as 
well  a?  at  Redwater  and  also  in 
Turner  Valley. 

The  company  also  participates  in 
very  .substantial  acreage  in  Saskat¬ 
chewan  and  British  Columbia,  and 
holds  acreage  in  many  of  the  cur¬ 
rently  active  wildcat  areas  of  Al¬ 
berta.  including  the  natural  gas 
area  of  Cessford,  Stevcville  and 
Cypress  Hill. 


Rio  Prado  | 

Operating  in  the  Red  Coulee  area  ! 
of  southern  Alberta,  the  company: 
is  developing  light  oil  fields  in 
company  with  Ponder  Oils  while  ' 
other  production  and  development 
acreage  is  located  at  Chauvin,  Ar-  ' 


/ 
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Here  Is  How  Crown  Royalties  Work  Out 


Foundations  Being  Laid  for 
B.C.  Recapture  Japan* s  Trade 


ALBERTA 

Approximately  90%  of  the  petro!- 
and  natural  gas  rights  on  Al- 

tta  lands  are  reserved  to  the 
iwn.  i.e.,  the  Alberta  Govern- 
it.  The  balance,  referred  to  as 
Ahold  rights,  are  not  subject  to 
following  regulations.  Rather, 
bngements  are  made  by  negotia- 
between  owners  and  lessees. 


The  regulations  now  in  effect 
date  from  June  1,  19,51.  Crown 
royalty  is  computed  on  a  sliding 
scale  formula,  based  on  actual  pro¬ 
duction.  A  well’s  production  over  a 
period  of  one  month,  which,  of 
course,  is  limited  by  current  field 
allowables,  is  subject  to  Crown 
royalty  payment  at  the  following 
rates: 


|>nth's  prodiii'tinn 
son  barrels 
f».  7.i0  barrcl.s  . . . 

fl.iO  barrels  . . . 
R-llaO  barrels  ... 
b-1.50n  barrels  ... 

-1,800  barrels 
rt-4,050  barrels 


(Town  Royalty 

.  a'/r,  of  number  of  barrels  prrxlucecd 

:!0  plus  14'c  of  number  of  barrels  proriucetl  over 

•SI  plus  17%  of  number  of  barrels  produced  over 

85  plus  18%  of  number  of  barrels  produced  over 


by  the  Crown  on  all  products 

other  than  natural  gas  of  any  lo-,  . 

cation  aenuirefl  under  the  regula-j  yANCOlfVE.R  —  Canadas  trad 
tions  of  The  Mines  Act  is  12>/2%.  "’'‘h  Japan  is  gradually  nsin: 

the  royalty  on  natural  gas  sold,  t-^ght  years  after  the  terrnmatio 
of  the  selling  price,  or  if  "f  ho.stilities  on  the  Pacific  th 
consumed  for  some  useful  purpose  j  ^  i^mg  laid  f< 

off  the  location  12 •/!!%  of  the  fairl  bu.siness  relationship  between 


Central  Explorers 

This  company  has  major  intere.sf.s 
in  a  number  of  Leduc  producers,  as 
well  as  in  the  Redwater,  Caprona. 
Camro.se  and  New  Norway  fields. 
Like  many  oiher  Canadian  compa- 


(Sppcial  to  The  Financial  Timesl 

\sc  dimensions  not  normally  c'.it  in  compan.i 

forth  American  mills  and  beta  i.-e  portant  intere.sts 
heir  utilization  technique  with  ^states  where  a  ,50 


7.50 

9.50 


th. 

two  countries  roughly  equivalcn 
to  that  enjoyed  before  the  war. 

During  the  next  few  days  Britisl 
Columbia  will  be  host  to  a  group 
of  Japanese  mayors  who  will  have 
an  opportunity  of  visiting  industiia! 
centres  in  the  province,  and  almost 
every  week  sees  the  arrival  ol 
This  closely  cooperating  team  is  .Japanese  businessmen  of  various 


value  provided  that  in  no  even*, 
shall  the  royalty  be  less  than  Vi 
of  Ic  per  thousand  cubic  feet  of 
natural  gas. 

Central  Leduc  &  Del  Rio 


121  plus  19%  of  number  of  barrels  produced  over  1.150  an  active  operator  in  many  devel- i seeking  a  means  of 
.12’, 2%  of  number  of  barrels  produced  j  ...  ‘developing  trade  between  theii 

225  plus  20%  of  number  of  barrel.s  produved  over  1.180  ! opment  fields  and  frequently  joins  1  country  and  Canada 

and  over  .  IS  2/3%  of  number  of  barrels  produced  either  with  the  Other  members  of 

IlNotc:  one  barrel  equals  35  Imperial  gallons) 


the  royalty  on  natural  gas  is*;«- 


the  surveyed  area  is  classified  as 
Crown  lands.  Royalty  payable  to 
the  Crown  in  respect  of  oil  and 
other  products,  produced,  excepting 
natural  gas,  is  calculated  on  a  per¬ 
centage  of  sale  value  of  the  prod- 
this  Province,  about  70%  nflucts  of  each  well,  in  accordance 
- <,with  the  following  table: 


of  the  selling  price  with  a 
|iimum  of  ”40  per  thousand  cubic 
of  gas  sold.  For  other  fluid 

Irocarbons  and  sulphur,  the  rate 
2'/z%. 

SASKATCHEWAN 


Before  the  war,  Japan  was  an 
t  important  market  for  British 
the  Pacific  team  or  with  Wilrich  |  Columbia’s  lumber  and  pulp. 

.  n,  t:,  •  ,si-  j  ii-  imctals  and  grain,  the  Iasi  bcinij 

and  Trans  Era  oils  in  the  dnUing .  ..hipp^rf  ,„,t  f,,„„  the  prairie  pro- 

Vinces.  Within  recent  months 


of  new  wildcat  sites.  Active  in  Sas¬ 
katchewan  as  well  as  in  British 
Columbia,  and  during  the  past  year 
particularly  j^lso  in  the  north  west¬ 
ern  sections  of  the  United  States 


the 
sharp  i 


Iwhoily  owned  Tran.=-Era  Pete  Inc.  ’  I  through  debenture  financing,  has 
lof  Kansas,  which  also  operates  a  I  been  brought  about  in  the  finan* 
i  great  many  wells  for  its  own  ac-!cial  position  \5  hich  is  backed  by 
PPlint  ‘  consiricrahie  pro\Tn  oil  reserve* 

i  Investments  include  a  ’major  in-  which  are  estimarrd  at  well  over 
terest  in  Eramont,  operating  a  large  'i'z  million  barrel.'. 

the  Williston  basin  of  -  —  — - - 

United  . . . .  .  Duvex  Oils 

With  .Mbermont,  Trans-Era  owns  w’hile  active  in  the  exploration 


has  taken  im- 

North  Dakota  and  Montana 


held  in 


■■■■■■  eUHie.s  win- If  A  .IV  r  .'iinir  i.'  iniu  iii  «T  I  K 

•omparatively  low  co.st  labor  maxes  ^  ^  addition  to  a  another  large  acreage  in  Manitoba. 

I  po.'ssible  for  them  lo  maKo  eco-  _ _  _ _  _ — 

omic  of  practicallv  every  irtch  percent  interest  in  four  woll5  of  3  major  interest  in  the  final  d^ci- 

,f  log.  Canadian.'  who  have  Upton  County.  Texas.  Scurty  Olls  ^ 

I  i.'ited  the  Japanese  plant.'  woikiiig  - -  — - -  water  l.cduc,  Caprona.  Cam- 

in  timber  sliippcd  from  this  coa.st  x— n.'l*  a  Vw  Morwav  nrov-  major  sources  of  gas  at  the  moment 

lave  marvelled  at  the  way  in  which  TranS  Era  OllS  lose  and  Malmo-Ncv5  Norway  piov 

even  the  smallest  scrap.'  of  wood  The  company  operates  clo.<el,v  ide  the  revenue  for  Scurry  Oils. 

•lie  put  to  practical  u.'e.  In  B.iti.-h  Wilrich  Pete  in  the  develop-  The  latter  particularly  offers  con-  Productive  interests  are  at  .Maid- 


similai  c.^  nienl  of  the  Ponce  Coupe-Bonanza  siderable  possibilities  for  further  stone  in  the  Lloydmin.-fcr  icgion. 

held  in 'Where  a  farm-out  has  been  let  to 

ically  all  major  semi-de 

partl.v  due  to  ownership  of  a  sub-  fields 


C’oliimbia.  of  course, 
feet  is  being  achieved  through  con¬ 
version  of  wood  waste  into  pulp,  fields  and  a  strong  revenue  posi-  expansion  but  acreage  is  . . 

but  owing  to  the  higher  co..ts  of  established.  This  is  practically  all  ma  jor  semi-developed  j  Wilrich  Petr  while  some  revenue  it 

reach  .'uch'’'corpVh7  utiUzrtion  in  ownership  of  a  sub-  fields  in  central  .Mberta.  |al.'o  produced  from  I.educ  produc- 

the  non-chemical  processes  such  as  .'tantial  drilling  businc.'s  'through  A  substantial  improvement,  1 1  ion. 
woodworking,  furniture  manu.'ac-  -  -  —  - 


ture.  etc. 

Restriction.'  on  log  export  in  Bri-^ 
tish  Columbia  are  severe,  since  thel 
Japan  has  been  buying  all  these ;  over-riding  policy  has  been  to  pro- 


commodities  in  vaiying  amounts.  |  vide  adequate  raw  materials  for 
and  the  general  trend  has  been  to-  nianufacturing  within  the  piov  nce 


wards  an  increasing  volume. 


Before  the  pulp  industry  reached  it.- 


Total  Monthly  Produrtion 


While  ,Iapanese  house  flags  are  present  proportions  it  was  possible 
still  a  comparative  rarity  in  Brit-  to  ship  large  quantities  of  logs  and 


Williston  basin  fields,  this  team  hasijj,|^  Columbia  seaports.  Japanese  ‘  sqtiared  timbers  to  Japan  without 


Royalty  established  a  strong  position. 
Payable. 


900 

900 

barrcl.s 

but 

not 

over 

1.200 

barrels  . 

►r 

1,200 

barrels 

but 

not 

over 

1..500 

barrels  . 

•r 

]..5no 

barrcl.s 

but 

not 

over 

2,100 

barrels  . 

'r 

2,100 

barrels 

but 

not 

over 

2.700 

barrels  . 

.  9% 

2,700 

barrels 

but 

not 

over 

3.300 

barrels  . 

.  lO'g 

.3..300 

barrels 

but 

not 

over 

3,900 

barrels  . . 

.  11  % 

'r 

3.900 

barrels 

taut 

not 

over 

4,.500 

barrels  . . 

.  12% 

:r 

4,500 

barrels 

but 

not 

over 

5.100 

barrels  . 

.  13% 

T 

5.100 

barrels 

but 

not 

over 

6.000 

barrels  . 

exploring  the  oil  and  gas  making 
possibilities  of  part  of  the  large 


hr  6,000  barrel.s 

joyalty  payable  on  natural  gas  [Crown  locations 
alculated  at  the  rate  of  .5%  of 
sale  value  of  the  gas  at  the 

ed 


cargo  ships  are  returning  in  in-  jeopardizing  the  source  of  wood  fo 
A  lo  oio«  uoia  ir,  *1,0  mno ol  ‘  vreasi u g  numbers  and  will  prob-  British  Columbia's  own  plants.  It  is 

I  abl.v  become  as  frequent  visitors  as  not  so  easy  today,  and  government 
River  Project  No.  1,  north  of  the  before  the  war  during  the  next  few  ofticials  will  be  careful  not  to  per- 
Fort  St.  John  area  which  is  now  years  as  businc.ss  grows.  mit  the  export  in  unfinished  state  of 

,  .,n  V  A  wood  that  could  more  profitably  be 

Mainstay  .50  Years  Ago  f^ctured  into  lumber,  plywood 

Thirty  years  ago  Japan’s  booming  shingles  or  pulp  and  hardboaid  in 
B.C.  acreage  held  jointly  with  other  [market  was  the  mainstay  of  British  this  country 

I  Columbia’s  export  trade  in  lum-  However.  exporters  feel  that 
(her,  Japanese  demand  coming  then  p^en  with  all  these  precautions, 
at  a  time  when  trade  from  other  [ar-ip  amounts  of  wood  could  be  ex¬ 
quarters  was  slack.  Current  busi-  poj.,e(j  the  raw  state  without 
_  .  ,  .  'ness  has  a  long  wa.y  to  go  before  jprjpppiijjpg  the  supplv.  In  .some 

I  cotTipany.  and  constitu- -  paralleling  the  volume  of  the  early  {direst  arel  for  instance,  timber  is 

ent  companies  from  which  it  wasjl920’s,  but  the  long-term  indications  mature  and  vet  there  is  no 

are  favorable.  rMoMifai  ,vav  nf  'utilizin 


companies. 


Calvan  Consol 


Royalty  is  com- [merged  in  19.51,  were  among  the 


It 


T  r,  •  ■  ,  .  V.  11  Pi’acU’cal  way  of  - 

ofjputod  on  the  gross  value  of  prod- 1  nj.jginai  members  of  the  Pacific  Columbia  mills.  The  ex- 

hejucts,  to  be  ascertained  in  accord-!  ®  ‘  "  ^^acme  ,  shipped  about  25.000.000  feel  of  logs ;  porters  contend  that  this  subject 


aje  value  ot  me  gas  ai  me  ucis,  oe  ascenainea  in  accorn-i.  .  ^  J  i  i_  «  t  *  ^  iptnit-i.s  t-wme-na 

and  place  of  production,  pro- 1  ance  with  regulations.  Royalty  rates  |®n7  and  Calvan  has  consequently  and  lumber  to  Japan,  most  of  itishoulri  be  given  closer  appraisal 
that  in  no  case  must  this  are:  icontributed  largely  to  the  develop- ‘ ‘®''.  processing  in  Japanese  tac-  i(  would  be  wiser  to  ship  this 


I,  For  natural  gas-15%  of  gro.ssi  ment'  of  the  Redwater  field.  Oil  S''ioo™0,OOo'Let  Val?  than'to' lerf"  ro" 


BRITISH  COLUMBIA 


[less  than  Vic  per  thousand  cubic 

value  at  well-head,  with  a  mini-,  .  ,  j  .  .  ,  ,  . 

mum  of  three-quarters  of  one  cent  held  are  estimated  at  close  accoijding  ol  J.  V.  C  hristensen,  forest,  .^nd  if  British  Co 

per  thousand  cubic  feet.  i  to  14  million  barrels.  Interests  have  Asiastic  C  o.,  a  company ,  |^|mbia  docs  not  engage  in  this  bus- 

oyalty  payments  must  be  made  I  2.  For  all  other  products-12ti%  been  acquired  in  the  WiUi.ston ,  Commhil"/  the  competing  Oregon  and 

the  Controller  monthly,  within  Lj  gross  value  at  well-head.  u  •  .u  u  /  .  . _ lu  coiumbias  majoi  loiesi  lumbermen  will  do  so, 

en  days  after  the  end  of  the!  basin  through  farm-outs  from  other  industry  corporations  in  recent  ^Jj^pp  jj^p  restrictions  there  arc 

th,  for  that  month.  This  ap-i  MANITOBA  operator.' and  a  major  share  is  held  .  u  i  ■  much  more  lenient.  The  U.S.  gov- 

s  to  all  products  obtained  from  I  The  royalty  levied  and  collectedjjn  development  of  the  Fort  St.',  *’^®  J'*®^  ;  ernment  is  already  facilitating  es- 

:  I  turned  frorn  a  tour  of  Japan  aur- j  ^  large  sawmill  m 

John  area  fields.  ;ing  which  he  surveyed  the  market  1  Japane.'e,  which  will  be 

The  company  is  also  a  partner  in  '  P'ospects  f  o  >’  Bi’it'sh  Columbia  ip  ^ized  as  a  U.S.  corporation  and 
.  .  .  lumber  in  the  Orient,  .says  that  the  I  p„oiovinc  American  labor 

the  enterprise  which  is  exploring  ,  volume  of  lumber  and  grain  lo  be  "^"^nadian'  businessmen  who  have 
250,000  flcrcs  of  the  McMurrjiy  t3r  i shipped  to  .iRp^n  during  th6  next,  pfv'pptlv’  r^tui'ncd  from  «J3D3n  ro* 
sands  in  which  the  major  ,ong  | -Vear  or  .so  may  exceed  all  previous  [  ,he?e  has  been  ^  far- 

nil  ic  nx-  '•'ecoiris.  leaching  change  in  .Japanese  indus- 

lerm  reserve  of  Canadian  oil  is  ex-  Although  there  is  a  limit  to  the,t,.iai  and  commercial  policv.  and 
pected  to  be  found.  '  iquality  and  amount  of  logs  that  j^at  Tokyo  will  not  countenance  a 

_ _ _  'British  Columbia  xvill  permit  tOp.pjuj.p  to  some  of  the  trade  tac- 

•  ■  •  exported,  the  government  na-  tip„  which  created  .'o  much  hos- 

Husky  Oil  V  Rerimngs  [turally  being  m  favor  of  shipping  tjjity  towards  Japan  before  the 
This  eomnanv  is  the  main  oner- ' lumber  in.stead,  the  [war.  There  is  no  danger  of  dump- 

British  Columbia  logs  that  areijno  Japanese  goods  on  this  market, 
ator  in  the  Lloydminsler  field  transported  acro.'s  the  Pacific  com-!tiiey  maintain. 

where  over  100  wells  have  beeniPSfc  in  price  with  tho.'e  delivered'  While  labor  is  still  more  abundant 
comnleted  Husky  ooerates  an  im- ' Japanese  mill.'  from  nearby  cheaper  in  Japan  than  in 

P  •  ^  ■  Hokaido,  whose  forest  resources  Morth  .America,  the  units  cost  of 

piortanl  refinery  at  Lloydmmster  [  following  the  heavy  cutting  dur-  goods  produced  in  Japan  is  as 
with  a  daily  capacity  of  5.000  bar-.  ing  the  war  years  are  sharpl.v  re-  high  if  not  higher,  at  least  in  some 
rcls  of  black  oil.  Important  rail  way  [  'ine®  "f  manufacture  Thi,'  fact  i.s 

Homantfl  fnr  1  iimh#»r  lO  DP  ClU^  lO  InP  JaCK  Of  35- 

contracts  and  other  outlets  assure  ‘  ^  sembly-Iine  production  and  the 

the  company  of 


Consolidated 

CORDASUN  OILS 

Limited 


(NO  PERSONAL  LIABILITY) 


A  progressive  Canadian  oil  ronipany  partici* 
paling  in  development  and  production  in 
Western  Canada,  North  Dakota  and  Texas. 


nir*»itorm 


Colin  Campbell 
J.  R.  Mooney  ; 
M.  .T.  Boyle  n  ; 
W.  G.  Akins  ; 
A.  J.  Bendall 


i  Toronto 
i  Toronto 
i  Toronto 
i  Toronto 
•  Montreal 


OHieerm 

Colin  A.  Campbell  -  President  &  Managing  Director 

,T.  B.  Mooney . I  ice-P resident 

D.  W.  Gordon  i  i  t  i  i  ;  Secretary -Treasurer 


Shares  of  Consolidated  Cordasun  Oils 
Limited  are  now  listed  on  the  Toronto  Slock 
Exchange,  the  Canadian  Stock  Exchange 
and  the  Edmonton  Slock  Exchange. 


CONSOLIDATED  CORDAj$lJN  OILS 

Limited 
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strong  income  'Most  of  the  demand  in  Japan  comparative  backward  state  of  me- 

;  position.  The  company  i-'  active  in  j-'f”;; 

'*  -  house-building.  report.'  Mr.  Cris-  (ant  advances  are  being  made  in 

many  other  area.'  as  well.  While  it;tensen.  "ThLs  is  a  market  that  con- 'that  connection. 

ihas  important  acreage.'  at  Viking.jtinues  from  year  to  year  owing  to: -  -  -  - 

J  T-,  »  O'  u-  The  traditional  nature  of  residen-'  - 

, Red  Deer.  Taber  and  Vulcan  among. construction  in  Japan.  There 

'Others,  one  of  the  more  impressive |i.s  also  a  steadily  increasing  de- 
I  interests  in  located  at  Pidgeon  'mand  for  industrial  and  commer- 

!Lake  where  it  participates  in  the  f  ?® 

^  ^  land  factories  m  Japanese  cities  are, 

Gulf  Fiveland  development.  Imodernized.  and  this  accounts  for. 

:  In  coperation  with  Phillip.'  Pete!"  .'"''8*'  proportion  of  the  wood 
i  ,  .  going  across  the  Pacific  from  this 

I  the  company  is  developing  a  gas  goast.  ” 

'and  light  oil  field  in  a  dual  zone,  Mr.  Christensen  sa.vs  that  Japan¬ 
ese  buyers  have  always  been  favor¬ 
ably  disposed  towards  British  Col¬ 
umbia  lumber  because  of  its  con¬ 
sistent  high  quality  and  the  exper¬ 
ience  of  Japanese  mill  labor  in 
handling  it.  The  wood  is  compar- 


Pacific  Petroleums 

Ltd. 


700  Petroleum  Building 


CALGARY 


ALBERTA 


area  at  Vulcan. 


National  Petroleum 

I  National  Pete  is  an  important  jj 

I  factor  in  the  Spring  Coulee  and  DeljaUvely  soft,  making  it  easy  to  rc- 
I  Bonita  fields,  but  it  also  holds  in- i  manufacture. 

iterests  at  Princes.',  Turner  Valley.  |  J^e  Japane.'e  prefrr  to  buy  logs 
'  I  rather  than  lumber  because  thev 

[Jumping  Pound  and  elsewhere.  j  - 

I  The  company  has  a  number  Ponder  Oils 
[drilling  rigs  and.  among  its  invest- 1  ^  .subsidiary 

Iments,  holds  an  important  block  ofL  operating 

[slock  in  Northland  Oil.'.  Montana  field  where  production 

Ihas  been  achieved  and  at  Mungcr- 
Banff  Oil  ville  in  Texas.  Ponder,  formed  only 

j  The  company  has  very  extensive  a  couple  of  years  ago  has  made 
[interests  in  Alberta,  most  of  them  [good  progre.'s  in  -Alberta  operations 
[held  in  company  with  Scurry  Oils, [as  well. 


[the  Benedum  and  Trees  interests 
[of  the  Pacific  group  of  companies. 
I  Important  shares  of  production 
[are  obtained  at  Redwater,  Joseph 
[Lake  and  in  the  Excelsior  field  and 


Revenue  is  now  obtained  from 
Leduc  and  Bonnie  Glen  production 
and  the  company  maintains  an  act¬ 
ive  well  drilling  program  in  some 
ot  the  proven  areas  of  Alberta. 


large  gas  reserves  are  al.'o  held  by  .Among  other  locations,  intere.'ts  arc 
the  company.  held  at  Joseph  Lake,  Kavanagh. 

’  "  Wizard  Lake  and  Ni.'kii, 


TRAFFORD  &  ASSOCIATES 

Geological,  Petroleum  Engineering  and 
Management  Consultants 

WALES  HOTEL  BUILDING  —  1 0f h  FLOOR 

CALGARY,  ALBERTA 
PHONES  —  61212  -  61224  -  63132 

E.  Trafford  •  R.  Pot  -  P.  Klaui 
J.  Newland  -  K.  Sfouf 


Wilrich  Pefe 

.Aside  from  production  intere.-ts 
[and  participations  in  many  rievelop- 
[ments,  the  company  holds  a  major 
[share  of  Excelsior  Refineries  in  the 
; Lloydminsler  area  where  a  daily 
capacity  of  .1, 000  barrel.'  of  high 
I  grade  asphalt  oils  ha.'  been  estab¬ 
lished. 

Operations  at  thL'  refinery  are 
backed  by  the  company’s  holdings 
I  of  about  40  Lloydminsler  wells. 

Wildcatting  operations  are  fre¬ 
quently  carried  nut  in  company 
I  with  Tran.'  Era  and  the  Del  Hio 
team. 

New  Concord 

operating  in  the  Tioga  field  of 
North  Dakota,  usually  in  company 
with  Jasper  Oil  and  Cnn.'olidated 
Cordasun.  the  compan.v  ha.'  had 
considerable  succe.'s.'  Se\en  well.' 
are  now  on  production  in  this  area 
to  which  must  be  added  New  Con¬ 
cord  interests  in  37  other  vsell.' 
located  in  various  Canadian  field.'. 

Drilling  in  the  Tioga  field  coni- 
iniies  and  effort.'  towards  locating 
new  oil  showings  are  also  being 
made  in  Saskatchewan  on  a  parti¬ 
cipating  basis.  The  Canadian  pro¬ 
duction  so  far  is  obtained  from 
Leduc,  Armera,  Del  Bonita  and 
Lloydminsler. 

Dome  Exploration  IWesternI 
Ltd.,  announces  a  P,  mile  exten¬ 
sion  to  its  19q2  gas  discovery  in  the 
Viking  formation  west  of  Alberta’s 
Provost  field 

Dome  ,1.  V.  Con.'ort  No.  11-21 
well  te.'ted  2.447  feet  to  2,4,5S  fret 
for  gas  at  2,060,000  cubic  feet  daily. 
A  'j-inch  choke  was  used. 


HOME  Oil  COMPANY 
LIMITED 

Actively  engaged  in  the  discovery  ond 
development  of  Alberto  Oil  Resources 
tor  the  post  28  years. 


Head  OHiee: 

LaUGHEED  BUILDING 
CALGARY,  CANADA 
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Oil  Drilling  in  June 
Established  New  Record 


Alberta  Oil  Companies 
Plan  to  Drill  in  Israel 


tee.ooo 


ifo.efO 


I  CALGARY — Twn  C'algary-basrd , 
oil  companips  aiP  , shifting  thoir 
;  sights  from  Alberta's  booming  oil 
lai'cas  in  Israel. 

I  Pontiac  Petroleums  Ltd.  and  New 
j  Continental  Oil  Co.  were  among 
,  seven  Canadian.  American  and  En- 
'  ropean  oil  companies  recently 
granted  concessions  by  the  Israeli 
government  on  2.000.000  acres  of' 
potential  oil  lands. 

Pontiac  has  contracted  to  drill 
on  a  participating  basis  for  New! 
Continental  on  800,000  acres  in  the' 
Jordan  valley,  along  the  Dead  Sea 
and  the  Sea  of  Galilee. 

The  companies  now  are  moving 
overseas  and  expect  to  be  in  the| 
field  by  August. 

Oil  is  not  a  new  story  in  Israel. 
F'or  100  years  geologists  have  re¬ 
ported  all  factors  favorable  to  the 
production  of  petroleum.  Wars, 
politics  and  changing  nationality' 
have  so  far  prevented  one  well] 
being  drilled  to  prove  the  geol¬ 
ogists'  theories. 

For  the  wildcatters,  the  prizej 
would  he  a  bonanza.  The  Israeli; 
government  is  anxious  for  oil  pro- 
fTTiction  to  feed  the  huge  Contin¬ 
ental  Oil  Company  refinery  at 
Haifa.  The  refinery  has  been  oper¬ 
ating  at  only  l.'i  per  cent  of  capa¬ 
city  since  Iraq  cut  off  the  pipeline 
from  that  country. 

The  government,  to  encourage 


production,  has  offered  the  wild¬ 
catters  the  full  flow  from  wells 
brought  in  without  restriction. 

A  spokesman  for  Pontiac  says 
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that  period.  The  province  I  for  24  oil  wells  and  five  abandon-  menls.  The  12  oil  wells  were  all 
total  of  248  wells  drilled,  tiients  There  were  12  oil  wells  and  drilled  in  the  'Virden  oil  field. 

„  ,  ,  j  ,  three  drv  holes  drilled  at  Wapella.  i  Only  one  well  was  drilled  in 

:  1.40  that  found  oil.  10  with  „  ,,  ■,  r,  u  ■ 

,  ,  ,  ,  Buffalo  Coulee  drilling  gave  14  oil  British  Columbia  in  June,  a  suc- 

gas  and  98  abandoned.  ,,  ,  ,,  ,  ,  ,  i,  .  . 

wells  and  three  gas  wells;  while  cessful  gas  well  in  the  Fort  St.  John 

Success  medium  gra\ itv  p^t  out  11  more  oil  area.  Drilling  in  that  province  so 

I  area  yielded  39  comple-  Other  fields  with  six  or  far  this  year  has  brought  the  an- 

ring  the  period  Januaiy  1  wells  drilled  are  Cantaur.  six  swer  at  16  wells,  half  of  which 

30,  including  30  oil  wells  Premier,  fi\’e  oil  found  gas  and  the  other  half  were 

e  dry  holes.  In  second  dry.  non-commcrcial. 

1  terms  of  wells  drilled.  Manitoba,  there  were  10  wells  There  were  no  wells  drilled  to 

eville  heavy  gravity  oil  (.j^iUpc)  ]as|  month,  nine  that  found  completion  in  the  Northwest  Terri- 

ith  30  oil  wells,  two  gas  pjj  |j,]|  fjp]^  development!  and  one  tories  during  June,  and  total  .score 

d  a  dry  hole.  The  Lloyd-  hole  'a  wildcat).  Six  month  for  the  initial  six  months  of  19.4.3 

black  oiJ^reginn  accounted  igUy  raised  to  28  wells,  includ-  stands  al  three  wildcat  ahandon- 
ing  12  oil  wells  and  16  abandon-  ments. 


809  8th  Ave.,  West 
CALGARY,  ALBERTA 


Of  the  82,467.322  barrels  of  im¬ 
ported  crude  oil  received  by  Can¬ 
adian  refineries  in  19.42,  62%  came 
from  'Venezuela,  24e,.  from  the 
United  States,  10'’;.  from  .^rahia. 
and  the  balance  from  Trinidad. 
Borneo  and  Mexico. 


JASPER  OIL  CORPORATION 


Wide  Progress  Made  Last 
Year  in  World  Air  Travel 


Authorised  Capitol  1,500,000  Shores.  $1  por.  Outstondiny  —  703,505  shares 


LISTED  ON  THE  TORONTO  STOCK  EXCHANGE 


DIVIDENDS  ARE  PLACED 

On  Record 


The  worlds  scheduled  airlines 
are  growing  bigger,  better  and 
faster  ever.v  year, 

.4  report  on  civil  aviation  in  1.9.42 
by  Dr.  F.dward  Warner,  president 
of  the  International  Civil  .Aviation 
Organization's  council,  shows  that 
civilian  airliners  flew  farther,  car- j 
and 


This  eorporotion  is  just  one  yeor  old.  Its  shareholders  have  hod  a  very  sotisfnctor/  expericric* 
during  this  time  in  o  period  when  Oil  shores  hove  hod  o  substantial  corrective  phose. 


has  opened  new  ways  in  world 
trade,  permitting  goods  to  move 
where  slowness,  hazard,  cost,  or 
isheer  awkwardness  of  transport  in 
the  past  virtually  prohibited  their 
shipment. 

The  year  saw  the  start  of  the 
world's  first  scheduled  jet  opera¬ 
tion.  British  Overseas  Airways 
Comet  service  between  London,; 
.Fohannesburg,  India  and  .Singa¬ 
pore,  and  trans-.Arctic  flights  by 
Scandinavian  .Airlines  between  Los 
■Angeles  and  Copenhagen. 


Josper  Oil  Corporotion  hos  interests  in  the  United  States  and  Conodo  ond  participated  in 
drilling  several  very  fine  wells  in  North  Dakota  (Williston  Bosml  where  a  large  number  of 
well-sites  remain  to  he  investigated.  The  enmpony's  nmnogemenl  hos  importnnt  exponsion 
plans  well  under  woy  ond  the  ropidly  growing  list  of  shorrholders  indicotes  widening  interest 
in  this  soundly  set  up  ond  soundly  finonced  growing  oil  company.  Ask  your  honk,  or  broker 
for  complete  information. 


Lcoding  Canadion  Corporotions  ond  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Dedorotions  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


ried  more  pa.x.iengrr,'!  and  cargo, 
and  touched  higher  .'peed.s  in  19.42 
than  ever  before. 

The  report,  an  appraisal  of  prn- 
gre.s.s  made  in  civil  aviation  since 
1944,  was  published  in  the  current  ; 
issue  of  the  IC.AO  Bulletin. 

During  1942.  despite  an  air  .strike' 
in  the  spring  which  curtailed  air-j 
line  operations  in  North  America,! 
scheduled  airlines  carried  13  per  | 
cent  more  passengers  and  flew  five  j 
per  cent  more  freight-miles  than  | 
in  1941.  ) 

The  passenger  movement  alone  '■ 
was  equivalent  to  transporting  the 
population  of  Greater  London  or: 
Greater  .New  York  from  Montreal  ! 
to  F.urope, 

Last  year  airlines  carried  2i''i 
times  as  man.v  passengers  and  five 
times  as  much  freight  as  in  1946. 
In  1937.  freight  operations  were  so, 
negligible  that  no  accurate  figures 
are  available,  but  the  number  of  | 
passengers  today  is  17  times  as  ’ 
great  as  then. 

Dr.  Warner,  exploring  the  rea-  , 
sons  for  the  increase  in  traffic 
listed  improved  equipment,  better 
na\ igation  aids  and  operating] 
methods,  all  of  which  contributed  ‘ 
to  regula.’  ity.  increase  in  speed  and  , 
in  economy. 

But.  he  said,  “the  largest  single 
factor  has  undoubtedly  been  the 
simple,  gradual  habituation  of  trav¬ 
ellers  and  traders  to  the  novelty 
of  travelling  and  shipping  by  air." 

.Airlines  al.so  have  attracted  new 
customers  by  off-sea.son  reductions, 
excursion  rates,  and  tourist  fares, 
the  latter  being  inticiduced  on 
•North  Atlantic  services  during  19.42.  j 

Today  in  the  United  .States  one  ! 
of  ev  ery  three  persons  travelling  j 
more  than  120  miles  by  paid  trans¬ 
port  goes  by  air,  and  airline  pas¬ 
senger-mileage  is  20  per  cent 
higher  than  that  of  Pullman  rail 
service.  In  1946  it  was  only  one-] 
third  the  Pullman  mileage. 

FJ.sewhere  in  the  underdeveloped 
areas  the  airplane,  the  report  sa.ys. 


Montreal,  6ana«fa 


Head  Office:  437  St,  James  St. 


fioldf'n  Mi^niioii 
Great  W  est  (  oal  Co. 
c;naraTif>  Trust  rnmpanv  of  (  anadA 
O'pvum.  Lime  and  Alahastjne 


.Xhitihi  Pov\er  A  Paper  Co. 

At  me  (;to\e  Works  Limited 
Asnew-Surpnvs  Shoe  Co. 

Aluminum  Co.  of  Canada  Limited 
Anial;amaff*d  Llerinc  Corp.  f,td. 
Anslo-Canadian  Telephone  Co. 
\n"Io-f  anadian  Oil  f  o.  I.rd. 
.\njlo-ran.  Pulp  A  Paper  Mills  Ltd 
,\ ns  In- Hi!  roman  .Alines 
.\rrus  Corp.  f.imjted 
\tla«  Steels  I.rd. 

.\nto  Flertnc  Servite  Co.  F.td. 


WhehUbw  Want 
The  Job  Dene  ! 


H^'nrier'hot  Paper  Prodnrts  l  td, 
Hollineer  Cons.  Gold  .Mines 
Home  Oil  Co.,  f.imited 
Hudson  Bav  Min.  <k  .''melting: 

Imperial  Rank  of  Canada 
Imperial  Oil  l  td. 

Imperial  Toharro  (  o.  of  (  anad^ 
International  Paints  Can.  f.imiteH 
In\esfors  .Mutual  of  Canada.  Limited 

.lohns-Manville  Corp.  Ltd. 


Ranqiie  Canariienne  Nationale 
Rank  of  Montreal 
Bank  of  Toronto 
Rarvmin  Corp.  Ltd. 

Ratniirst  P.  A:  P.  Co. 

Reatihran  Corp. 

Reldins  forrirelh  Limited 
Rell  Telephone  Co.  of  Canada 
P.elleterre  Qiiebee  Mines  Ltd. 

The  Borden  (ompanv 
Rra/ilian  Trartion  I.icht  P.  ( e\ 
nriiish  \meriran  Oil  Co. 

P>ritivh  Cnlnmhia  Forest  Prndurt 
R  f  Par  kerA  l  imited 
r>  (  Power  f  orp.  I.imifed 
Rroiilan  Reef  Mines 
Rriirk  Silk  Mills  I  td. 

Rulolo  Gold  nrt'dsin; 

Burns  ^  (  t>.  I.imiit'd 


Kerr-Xridison  Gold  Mines 
Kirkland  i.akc  G.  M.  Co. 

!  a  bait,  {lohnt  Limited 
l  a  1.11/  Mine< 

Lake  nufanlt  .Nf.  f.td. 

I.aprairie  Co.  Inr. 

I. aiirentide  .Xrrentanre  Corp. 

J. awson  A:  Jones  Limited 
I.eitrh  Gold  Mines  f.imited 
Leverage  Fund  of  Canada,  Ltd. 
I.ohlaw  Grof-eterias  Co. 

Mara'sa  .Mines  l.jmited 
Ma<  Kinnon  Steel  Corp. 

Mac  Millan  A  Bloedcl  Co.  f.td. 
M<  Ivor  Urillinp  (  o.  I.ld. 
-Mailman  Corp.  f.imited 
-Maple  Leaf  Milling  Co. 
Massev-Harns  (  o.  Ltd. 

MrC'oll-f  ronienar-  f)rl  (  o.  f.td. 
Mrlnlsre  Porcupine  .Mine«: 
Melchers  Distilleries  f.imited 


Calcars  A*  f;dmonton  f  orp.  I  td. 

<  anarta  Crushed  A  (  iit  Stone  Ltd. 
Canada  Drv  fiincer  Me 

Canada  Iron  Foundries 
f  anada  .Mac’hinerv  (  cjrp.  f.fd, 
Canada  Malting  Co.  Limited 

<  anada  Vorthern  Power  Corp. 

(  anada  Permanent  .Mortgage  Corp. 
t  anada  Steamship  Lines  Limited 
f  anada  U  ire  A  Cable  Co. 

Canadian  Bakeries 
Canadian  Bank  of  (.ommerre 
Canadian  BrevAerles  f.imited 
Canadian  Kron/e  (  o.  Limited 
c  anadian  (  ar  A  Foundry  Co. 
f  anadian  Celanese  l.jmited 
c  anadian  Locomotive  Co. 
c  anadian  Malartic  fiold  .Mines 
f  anadian  <»j|  f ns  i  td. 
f  anadian  I'aciftc  Railway 
c  anadian  1  tilities  Ltd. 
f  anadian  \X  allpaper  .NIfrs. 

C  anadian  Western  Lumher  Co.  Lir 
Canadian  Mest.  Natural  Gas  Cn  1 
C  anadian  \\  estinghouse  Co.  Ltd. 
Catelli  Food  f*roducls  f.imited 
c  ro  henonr- Willans  Gold  \fines 
C  ommonwealth  Inier.  f  orp.  Ltd. 
cnnlaiirnm  Mines  l  td, 

Cons.  .Mminc:  A  Smelting  Co. 
Cooksyiiie  cn.  Limited 
Corporate  ln\e\tors  Ltd. 

R.  L.  Cram  Limited 


Robert  Mitchell  of  Can.  f.imited 
Montreal  C  ily  A  District  Bank 
Montreal  l.oeonioris  e  Works  Limited 

National  Steel  f  ar  Corp. 

New  Calumet  .Mines 
Noranda  .'lines  Limited 
Noriiiwesiern  Ltililies  Ltd. 

Pamoiir  Pornipine 
Parker  Drilling  Co,  of  Can.  fid. 
Penmans  f.imited 
Petroleum  Incomes  Ltd. 

Plarer  Development  Limited 
Powell  River  Co.  f.td 
I’ower  Corporation  of  C  anada  f.td. 
Preston  Fast  ftnine  Mines 
Proprieiar\  .Mines  f.imited 

Quebec*  Power  Company 

Reitman  s  f.imited 

Resourres  of  Canada  Inv.  Fund 

Robinson.  Little  A  C  o.  Ltd. 

Roval  Bank  of  Canada 
Rosalite  ON  (  o.  Ltd. 


SI  I.awrence  cnrp.  Limiled 
San  \nionio  Gold  Mines 
Shawinigan  Water  A*  Power  C  n. 
Shen's  Winnipeg  Brewerv  LirL 
Sherwin-Williams  Co.  of  Canada 
Shirriff's  i.id. 

Sicks*  Breweries  f.imited 
Silver  Miller  Mines 
SiUerwcjocJ  Dairies  Limiled 
Simpson  s  f.imited 
siscoe  Ciold  Mine>  f.fd. 

Slater  (N.S.)  (  ci.  l  td. 

Southern  (  an.  Power  Co.  I.ld. 
standard  Paving  A  .Materials 
Steel  (  o.  of  C  anada  Limited 
Slowell  Screw  Co.  Ltd. 

Siilluan  (  emsolidated  Mines  Ltd 
Sun  l  ife  .'ssiir,  Co.  of  Canada 
Superiest  Petroleum  Prod,  f.td. 


At  the  enci  cyf  1051  Canada  .s 
railways  had  18C1.72.5  freight  cars  in 
sorvicr  with  a  total  capacity  r>f 
8,306.272  ton.s  as  compared  with 
173.597  cars  with  a  capacity  of 
8.000,966  ton.s  a  year  earlier. 


D.i\  id  A  Fieies  |  id 
Da\is  Leather  Co.  Lid. 

Di'tillers  (  (irporation-Seagrams  Ltd 
Dominion  Bank 
Dominion  B.-idge  Co.  I  imited 
Dominion  C  nal  C  o 
Itominion  Lngineering  Co. 

Dominion  Ctlass  <  ompanv  I,td. 
Dominion  Malting  c  o.  Ltd. 
f>onnnion  steel  A  Cc»al 
Dominion  Stores 
Dominion  Textile  Co  l.imiled 
Dominion  Woollens  A  Morsted 
Donohue  Bros,  i.imlieri 
Dupuis  Freres  Limited 


UNLISTED  MINES 


If  if  calls  for  fke  falenfs  of  e  co¬ 
ordinated  engineering  and  consfruc- 
Cion  orgonixafion  .  .  .  if's  a  job  for 
Mannix.  Their  aftifude  towards  the 
time  factor  results  in  objective  plan¬ 
ning — backed  by  the  skills,  experience 
ond  machinery  to  handle  every  phase 
of  any  task.  In  the  pipeloying  field, 
for  instance,  Mannix  hove  on  enviable 
record  of  projects  completed  on  or 
oheod  of  schedule.  Depend  on  Mannix 
to  do  the  job — to  o  successful  finish. 


l  ast  Sullivan  Mines  l  td, 

I  dfl\  Paper  (  (t. 

I!nanir|  A  Heating  Prodnri 
T.  M  fNtabrooks  Co  I  id. 


f  niied  'musement  Corp, 
Cnited  C.rain  Growers  Ltd. 
I  niled  Steel  (  orp.  I.ld. 

'  eriiiire.s  f.imited 


T  alronbridgr  Nirkel  'fmrs 
Famous  Players  (Canadian)  (  orp. 
Federal  Cirain  Co. 

Fnundarion  Co,  of  Canada 
J.  Freiman  fJmiled 


Maha>.so  Cotton  Co.  T.irniled 
Waite  ,\mnlei  .Mines 
Wes)e\  .Mason  .'fills 
Wesieel  Prodnrts  l.,imited 
Wesfrrn  Grorers  Limited 
Woods  .Mfg. 

Zeller's  Limited 


C»atineaii  Power  (  n. 

Cieneral  Prodnrts  Mfg.  Corp. 
CJeneral  Steel  Wares  J.imiled 


The  Hnancial  TTmes 


CANADA 


MONTREAL 


TORONTO 


HUIKV  OIL  & 
REriNfNCLTD 


CALGARY • ALBERTA ‘CANADA 


la  profit  of  $357,500,  or  17.87  cents  a 
share  in  the  same  period  last  yea?i 
President  James  Y.  Murdoch, 
I  speaking,  of  the  decline  in  profit*, 
i states  that  as  explained  at  the  an* 
nual  meeting,  the  grade  of  ore 
mined  has  for  several  years  ex- 
jceeded  the  average  grade  of  ore 
reserves. 

Currently  mill  heads  are,  and 
will  continue  to  be,  approximately 
.33  ozs.  gold  per  ton.  which  is  the 
average  of  the  reserves.  The  mine 
is  behind  in  stope  prepartion  and 
dcvelapmcnt  work,  he  reports, 
with  the  result  that  operating  costs 
jarc  higher  than  they  were  prev- 
ously. 

The  company  is  continuing  to 
sell  its  gold  production  in  the 
free  market  and  therefore  is  not 
eligible  for  payments  under  the 
been  clo.sed  down  since  July  11  be- 1  Emergency  Gold  Mining  Assist- 
causc  of  a  labor  strike,  earned  a  net|ancc  Act.  Average  number  of  cm* 
profit  of  $237,000.  equal  to  11.85!playees  during  the  first  half  of 
cents  a  share,  in  the  first  six; this  year  was  181,  compared  with 
months  of  19.53.  This  compares  withll7fi  a  year  ago. 


Dow  Sornio  Plant 
For  Styren  Plastic 

Sarnia.  —  First  Canadian  enm- 
'mcrcial  production  of  styron  plastic 
jshect,  which  has  many  uses,  in- 
jcluding  sectional  trays,  interior 
! signs,  industrial  models,  novelties 
I  and  toys,  is  slate  for  early  next 
iyear. 

By  that  time  the  new  unit  of 
Dow  Chemical  of  Canada  Ltd.  now 
■  under  construction  here  Ls  expcct- 
jed  to  be  in  operation,  according  to 
jN.  R.  Crawford,  president. 

I  The  new  unit  to  cost  in  excess 
I  of  $500,000  represents  the  12th 
to  be  built  here  by  the  company 
since  the  first  unit  went  on  stream 
in.  1947.  Ten  uniLs  have  been  com¬ 
pleted  and  the  11th  for  the  pro*| 
duction  of  latex  is  well  under  way.  j 

Styron  plastic  sheet  is  made, 
from  a  polystyrene  formulation : 
developed  by  the  company.  It  will! 
be  produced  in  flat  sheet  in  a ' 
variety  of  sizes,  thicknc.sscs  and 
colors.  . 


W.  Natural  Gas  Still  i 
inning  for  Pacific  Line 


Employmemt  in  4  Eastern  Provinces 

cruciAi.  iNBtxta  1939  •  >00 


AAonlhly  Figures 
rl-Month  Averages 


OTT.AWA. 


Pow’er  from  atomic 
energy  is  an  economical  possibility 
in  Canada, 


lSHINGTON.— Northwest  Nat- 
Gas  Co.  made  clear  yesterday 
it  still  is  in  the  running  for 
!  to  serve  the  Pacific  North- 
■rn  area  ^f  the  United  States. 

Arthur  G. 


Northwest.  He  asserted  that  two 
other  competing  firms,  Westcoast 
Transmission  Co.  and  Pacific 
Northwest  Pipelines  Corp.,  would 
charge  $.50,000,000  more  for  gas  over 
a  20-year  period  than  would  his 
company. 

“Such  findings,”  he  continued, 
“will  lead  to  a  situation  where  we 
wil  be  able  to  get  permission,  and 
quickly,  from  the  Alberta  Govern¬ 
ment  to  remove  gas  from  Southern 
Alberta  to  serve  our  project.” 

Examiner  Glen  R.  Law  said  that, 
even  though  Logan's  company  has 
“no  visible  source  of  gas,”  he  would 
permit  Logan  to  put  Northwest's 
vice-president,  Fulton  W.  Copp,  on 
the  witness  stand. 

Counsel  for  the  competing  firms 
offered  no  objection. 


says  a  member  of  the 
'chemistry  and  engineering  division 
of  Atomic  Energy  of  Canada  Ltd., 
at  Chalk  River,  Ont. 

Not  only  that,  adds  1.  N,  MacKay. 
but  Canada  ''soon  should  be  in  an 
excellent  position  to  carry  out  its 
development.” 

Writing  in  Professional  Public 
Service,  published  monthly  by  the 
Professional  Institute  of  the  Public 
Service  of  Canada.  Mr.  MacKay 
says  present-day  reactors  cost  a 
lot  of  money  but  the  price  can  be 
brought  down  with  suitable  devel¬ 
opment.  The  new  reactor  at  Chalk 
River  probably  will  cost  $30,000,000. 

tfCosts  Comparable 

'T_f  definite  requirements  for 
atomic  power  could  be  developed 
in  five  years  with  a  full-scale 
effort,  oosts  might  be  comparable 
to  steam  power. 

“Taking  various  factoi.s  into  con¬ 
sideration,  it  seems  reasonable  to 
assume  that  an  atomic-powered 
steam  generator  capable  of  pro¬ 
ducing  500.000  kilowatts  of  heat 
could  be  designed  and  built  a  few 
years  from  now  for  $20,000,000.” 
j  Total  capital  cost  for  such  a  pro- 
iject  would  mean  the  equivalent  of 
$290  a  kilowatt  compared  to  $215 
for  hydro-electric  stations  in  On¬ 
tario  and  $160  for  modern  steam 
I  plants  in  the  United  States. 

I  Not  In  Hydro  Field 

“Obviously,  based  on  these  fig¬ 
ures.  no  one  is  going  to  build 
atomic  power  stations  if  hydro 
power,  with  no  fuel  costs.  Ls  avail¬ 
able.  However,  the  hydro-electf ic 
power  commission  of  Ontario  will 
have  nearly  run  out  of_uscful  hydro 
'sites  when  the  St.  Lawrence  power 
i  development  is  completed,  at  which 
'time  they  expect  the  demand  to 
just  about  equal  the  new  supply. 
'Their  new  steam  stations,  designed 
as  peak  load  stations,  are  soon  ex¬ 
pected  to  carry  a  good  deal  of  the 
base  load,  so  at  least  competition 
with  steam  and  not  hydro  power 
should  be  considered." 

Mr.  MacKay  says  it's  reasonable 
to  assume  that  in  the  years  ahead  i 
The  outlook  at  this  writing  is. more  rich  deposiLs  of  uranium  will! 
for  another  heavy  yield  from  the  Probably  be  found  in  Canada.  If 
prairie  provinces,  but  a  critical  not,  means  will  have  to  be  found' 
period  lies  just  ahead.  to  work  the  lower-grade  deposits 


■  »  mo 

I 

NOV*  SCOTIA 


npany  Counsel 
n  stated  its  position  at  resump- 
of  a  Power  Commission  hear- 
n  applications  for  authority  to 
natural  gas  into  the  North- 
last  major  area  in  the  United 
s  without  such  service. 

which  pro- 


sou  rccs 


rthwest  Natural, 
to  get  its  gas  from  Canadian 
i,  had  announced  last  May  it 
ivithdrawing  its  application  for 
rmit  to  export  gas  from  Al- 


iterday,  however,  Logan  said 
:ompany  has  no  intention  of 
loning  its  bid  to  serve  the 


ONTARIO 


VevA  Scotia, 


Anglo  Rouyn  Mines 
Boosts  Ore  Reserves 

TORONTO. 


Editorial  Forum 


-Based  on  results  of 
jits  three  rig  exploration  drilling 
I  program  at  its  Waden  Bay  copper- 
|gold  property  in  the  Lac  La  Ronge 
I  area  of  Northern  Saskatchewan, 

I  Anglo  Rouyn  Mines  reports  a  sharp 
increase  in  estimated  ore  reserve 
tonnage  and  an  increase  in  grade. 

A.  B.  Ferguson,  resident  manager 
!for  Technical  Mine  Consultants, 
who  arc  directing  work  at  the 
property,  states  that  drilling  to  date 
has  extended  the  ore  zone  for  con¬ 
tinuous  east-west  strike  length  of 
5,400  feet,  estimated  to  contain 
2,444,000  tons  of  material  grading 
!an  average  1.73  per  cent  copper 
'over  an  approximate  width  of  16 
feet.  An  alternative  estimate,  based 
I  on  narrower  zone  width  with 
j  higher  values,  indicates  a  reserve 
I  of  1.417,000  tons  grading  2.22  per 
:cent  copper  over  an  average  width 
of  11.9  feet. 

I  Current  drilling  along  the  strike  ! 
i  to  the  west  has  proven  “A”  zone  j 
[copper  values  to  be  continuous  for 
a  strike  length  of  3.400  feet.  The' 
recent  260.000-ton  ore  reserve  esti¬ 
mate  as  indicated  by  drilling  of 
holes  155,  156,  159  and  160  averages  ] 
2.27  per  cent  copper,  Mr,  Ferguson 
reports.  i 

An  increase  in  the  gold  content  j 
of  the  “A''  zone  west  as  compared  ■ 
with  "A”  zone  east  has  been  noted, ; 
Mr.  Fergu.son  states,  and  as  it  is 


Moisture  Not  Now  Crop 
[Factor,  But  Rust  Looms 


AIRCRAFT  AND  TAXES 

od  news  for  taxpayers  has 
:  out  of  Europe  recently.  Both 
sh  and  French  officials  have 
unced  development  of  new, 
fighter-planes  which  can  still 
tain  the  high  performance 
lards  required  in  today's  air 
tactics.  Two  major  factors  have 
e  the  development  possible; 
iet  engine  designs  which  are 
ler  and  lighter  thari  earlier 
!ls;  new  structural  design,  util- 
new  and  lighter  metals,  which; 
lown  airframe  weight  I 


THE  OIL  BUSINESS  CAN 
BE  YOl'R  BUSINESS 


You  need  not  be  actively  engaged  in  the 
search  for  oil  to  be  a  part  of  this  dynamic 
industry.  But  to  capitalize  on  its  investment 
opportunities  requires  more  than  instinct. 

Ou  r  services  include  an  up-to-date  statistical 
department,  together  with  private  wire  facili¬ 
ties  to  the  major  markets.  We  will  gladly 
evaluate  the  potentialities  ol  any  oil  company 
in  wh  ich  you  may  be  interested. 

We  also  have  reports  on  severaf  oil  com¬ 
panies  which  appear  to  have  attractive 
possibilities.  Lists  wi  11  he  mailed  wi  thout 
obligation,  on  request. 


such  as  a  seat  cushion,  rough- 
n  pounds  of  aircraft  must  be 
t.  to  maintain  the  same  per- 
mce.  Since  the  Second  World 
new  equipment  such  as  radar 
automatic  firing  mechanisms 


should  be 


SAME  OLD  LINE 
I  The  CCF  party  has  not  been 
,  doing  so  well  anywhere  of  late, 
!and  is  not  likely  to  make  much  of 
a  show'ing  in  the  forthcoming  gen¬ 
eral  election.  The  reason?  The 
party  platform,  as  outlined  in  the 
CCF's  latest  pamphlet  Humanity 
First  is  the  same  old  Socialist  line 
repeatedly  rejected  by  intelligent 
electors  ever  since  the  Regina 
Manifesto. 

I  What  the  CCF  platform  adds  up 
to  is  taxes,  more  taxes  and  still 
more  taxes.  A  bigger  and  more 
costly  foreign  aid  program,  a 
colossal  and  expensive  national 
health  insurance  scheme,  a  tax- 
I  payer-subsidized  public  housing 
!  program,  guaranteed,  subsidized 
prices  for  farm  products,  bigger  un¬ 
employment  insurance  benefits, 
j  government  -  controlled  marketing 
I  of  fish  and  farm  products,  some 
!  monkeying  around  with  freight 
rates,  and  special  legislation  giving; 
!  wider  powers  to  trade  unions.  ! 

Certain  it  is  that  if  the  CCF  were; 
given  the  authority,  the  high  taxes; 
!  and  strangling  controls  they  advo-  j 
!  cate  would  preeipitate  overnight; 
■  the  economic  depression  which  they; 
believe  to  be  the  only  atmosphere 
in  which  thev  can  flourish  poli- 1 
tically.  WINNIPEG  TRIBUNE.  I 


R.  S.  ESTON  &  Company 

LDIITED 


size  of  a  medium  bomber  of 
last  war,  or  of  a  commercial 
aft  carrying  25  passengers.  The 
has  jumped  from  about  $50,000 
bout  $500,000. 

iation  experts  knew  that  the 
1  had  to  be  halted  somewhere, 
vhere?  With  the  urgency  of  de- 
!  production  pressing  hard| 
them,  they  have  little  time  to 
and  wonder.  But  research,  for- 
tely  .still  goes  on,  despite  the 
s  for  production  at  the  mo- 

e  production  of  smaller,  light- 1 
ngines  of  simpler,  lighter  air- 
le  designs,  can  mean  a  great' 
ig  in  the  man-hours,  the  ma- 
Is  and  the  dollars  required  for; 
defence.  | 

GAZETTE.  MONTREAL,  i 


Stock  Brokers 
yitimhers 

CALGARY  STOCK  EXCHANGE 
ED.MONTO.N  STOCK  EXCHANGE 


10004  J«.‘pfr  Ay.. 
Edmonton,  .Albert* 


lone:  43610 
41234 


'  Dominion  Minerals  Development 

'Ltd.  reporLs  that  during  its  first 
'year  of  operations  it  obtained  pro¬ 
ven  and  probable  oil  reserves  of 
]  230.597  barrels  from  participation 
in  18  wells  of  which  12  were  indi¬ 
cated  producers. 

Compan.v  has  holdings  of  .50,000 
acres  in  British  Columbia,  25,426' 
acres  under  lease  in  Alberta  and' 
320  acres  at  Lloydminster.  I 


I  A  GREAT  CANADIAN 

fered  a  salary  of  $35,000  a  year 
a  $10  million  annual  budget  for 
arch  to  head  up  a  U.S.  chem- 
research  foundation.  Dr.  O.  M. 
ndt.  chairman  of  our  Defence 
‘arch  Board,  turned  down  the 
r,  will  stay  with  his  $15,000  a 
'  job  in  Canada.  ' 


Of  the  domestic  crude  oil  re¬ 
ceived  by  Canadian  refineries  in 
1952,  56.775.499  barrels  or  .  ■ 

from  Alberta  fields,  and  the  other 
2,119,132  barrels  iror .  ..  ..i 

Saskatchewan,  Manitoba,  Ontario 
and  the  Norihw'est  Territories.  ' 


HABID 


and  Tomorrow! 


Hu^  gives  you  belter  roads.  ^ 

.  Bellet  toad*  are  rfic  product  ot  better  asphalts 
and  belter  techniques .  .  .  and  Husky  Asphalts 
ARE  better,  because  they  are  processed  from 
the  finest  natural  asphaltic  crudes  by  Asphalt 
Specialists.  "  ■  v. :  - 


persons  ere  coming  to  Edmonton  every  month 
.  ,  .  oil  seeking,  and  finding — their  portion  of 
opportunity. 

Such  unfolding  of  new  commerce  ond  industry 
increoses  the  generol  economic  activity  ond 
business  hcolth  of  the  community  .  .  .  helps 
maintain  o  self-perpetuating  cycle. 

Edmonton  is  not  only  the  city  of  the  future,  it 
is  0  place  where  opportunity  exists  NOW. 


Unlimited  row  materials,  oil  and  gas,  cool,  power, 
transportation  .  .  .  ond  people.  All  these  hove 
contrived  to  fashion  the  thriving  industriol  city 
that  is  the  Edmonton  of  TODAY. 


Looking  beyond  today,  this  steady  growth  m 
population  ond  industrial  development  •  is  a 
mighty  portent  for  the  future.  Because  of  thi^ 
industriol  boom  opproximotely  one  thousand 


There’s  a  Husky  Asphalt  for  every  need  . . . 
enpnccred.  if  necessary,  to  your  special  specifi- 
catious.  ■ 


FOR  FURTHER  INFORMATION  WRITE 
INDUSTRIAL  COMMISSIONER 


And'  Husky  technical  experience  and  research 
resouKcs  are  completely  at  your  service. 

^  ♦  Send  us  your  probietm  and  inquiries:  ' 
L  .  We’ll  give  them  special  attention. '  if . 


ALBERTA'S  CAPITAL  CITY 
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Britalto  Sell  Shares  I 

A  block  of  100,000  shares  of  Bri- 
talta  Petroleum  has  been  purchased 
by  private  sale  at  $4.75  per  share 
through  Shields  and  Co.,  New  York 
Investment  dealers. 

The  $475,000  resulting  from  the 
sale  represent  additional  equity 
i  financing  for  Britalta,  which  to- 
Igether  with  cash  on  hand  and  the 
income  from  the  company’s  subsi- 
:  diary  drilling  company  will  pro- 
|vide  for  the  enlarged  development 
program  outlined  by  the  company. 

One  of  the  main  features  of  the 
program  will  be  the  search  for  oil 
in  the  lower  horisons  of  Britalta's 
gas  fields  in  the  Many  Islands  Lake 
area  of  Alberta.  j 

Gas  reserves  estimated  after  the| 
completion  of  the  first  four  wells  j 
have  been  estimated  at  540  billion  i 
cubic  feet.  These  reserves  are 
owned  jointly  by  Britalta  and  Deep 
Rock  Oil  Corp.  of  Oklahoma.  , 
The  field  is  strategically  located  i 
to  serve  any  pipeline  which  may! 
ultimately  be  chosen  to  carry  gas| 
fn  eastern  Canada  or  to  the  United' 
States  I 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 


Western  Refinery  Capacities 


Across  the  Tigris 


further  growth,  in  keeping  with  the  steadily  expanding 
production  capacities  of  western  fields.  The  expansion 
continues  and  during  1953  a  number  of  Canadian  companies 
will  further  increase  their  capacities. 

Here  is  the  total  refining  capacity  in  the  four  western 
provinces : 

British  Columbia: 

Imperial  Oil.  loco,  Vancouver  . 

Shell  Oil,  Vancouver  . 

Standard  of  B.C.,  Burnaby  . 

Alberta: 

British  American  Oil,  Edmonton - 

British  American  Oil.  Calgary . 

Imperial  Oil,  Edmonton  . 

Imperial  Oil,  Calgary  . 

McColl  Frontenac,  Edmonton . 

Excelsior,  Lloydminster  . 

Gas  &  Oil  Refineries,  Kartell  . 

Husky,  Lloydminster  . 

Wainwright  Ref’nerics,  Wainwright 

Saskatchewan: 

British  American  Oi|.  Moose  Jaw  . . 

Hi-Way  Refineries,  Saskatoon  . 

Hi-Way  Refineries,  Rosetown  . 

Trans-Empire,  Moose  Jaw  . 

Imperial  Oil,  Regina  . 

Moose  Jaw  Refineries,  Moose  Jaw  . . 

Saskatchewan  Fed.  Co-Ops.,  Regina 

Northern  Petrol,  Kamsack  . 

Prince  Albert  Refineries,  Prince  Albert 

Manitoba: 

Anglo  Canadian  Oil,  Brandon  . 

Imperial  Oil.  Winnipeg  . 

Radio  Oil.  East  Kildonan  . 

North  Star.  St.  Boniface  . 


The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
tlie  usual  type  of  stock  inde.\es.  This 
Is  because  they  arc  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
Industry  are  performing  relative  to 
the  general  market. 

FAVORABLE;  If  an  Individual  Indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNVAVORABLE:  The  index  will  show 
a  declining  trend  if  tire  Industry  Group 
Is  performing  worse  (using  Siower  or 
declining  faster)  than  the  general 
market. 

These  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the 
change  in  investment  sentiment  and. 
If  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  progressed  too  far. 


22,500  barrels 
8,000  barrels 
8,350  barrels 


5,750  barrels 

7.200  barrels 
22,700  barrels 

9.200  barrels 

5.500  barrels 

2.500  barrels 
2,500  barrels 

10,000  barrels 
300  barrels 


IRAQ— Work  In  progress 
on  16*  pipeline  approach¬ 
ing  the  Tigris  River 
crossing. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  ; 


15,000  barrels 
5,000  barrels 
350  barrels 
1,500  barrels 
20,000  barrels 
2,000  barrels 
6,000  barrels 
800  barrels 
1,000  barrels 


WINNIPEG  STOCK  EXCHANGE 

Bid  Askec. 

:.Anglo-Can.  Oils  Ltd.  ...  8.00  . 

j  .A^iidown  Hardware  . .  15.00  .  . . 

Co  B  .  17.00 

,  Beaver  Lumber  pfd  ....  27.00 

Do  .4  10.00  20.00 

!  Bird  Construction  .  33.00'  . 

I  Cent  Nor.  Airwavs  ‘X  4  50 

Do.  'B'  X  . ■ .  1.73  2.10 

La  Cie  Foncier  de 

I  Manitoba  Ltd .  39.00 

iCrc-cent  Creameries  Pf.  16.00  30.00 

j  Federal  Grain  $1.40  pfd.  26.00  26.50 

Do  'A' .  16.50  17.00 

I  Fisher  and  Burpe  'A'  .  12.00  , . 

Do  B'  Ex  Rts  .  7.50  _ 

General  Discounts  .  7.50  _ 

Great  West  Coal  ‘A’  .  7.25 

'  Do  ‘B’  6.50  .  .  . 

Great  West  Life  Assnee,  73.00  74.00 

Gt  W.  Saddl'v  Co.  Exd  25.00 

:  Mclvor  Drilling  IO-’b 

.Monarch  Life  40' r  Pd  .  145.00  _ 

!  .Nor.  Cdn.  .Mtg.  Units  36.00 

I  .North  Star  Oil  Com.  8.25  8.50  ■ 

Reliance  Grain  Com.  . .  .20  ... 

Sheas  Brew.  ‘A'  16  00 

Do  B'  30.50  31.00 ; 

Sovereign  Life  25''4  Pd  63.00  j 

Traders'  Building  .■\ssn.  22.25 

United  Canadian  Shares  10.00  .  I 

i  West  Grocers  pfd.  Exd.  28.50  _ ‘ 

'  Do  .  .34.00  _ 

Do  Com . .  55.00 

VVestcel  Products  21.50  23.73 1 

Wilson  Slat,  pfd  Exd  .  99.00  .  I 

!  Co  Com  .  31 .00  32.00 1 

Mines  and  Oils — 

Bruce  Cons  .  .01 'i  .02 'i 

'C.  &  E.  Corp .  10.75  11.00 

Central  Man . 09  .11 

Cryderman  Gold . 01  >i  .02 

Dickstone  Copper . 04  .10 

Flin  Flon  Gold .  .ootj 

Fortv-Four  .  .79 

Gold  Lake  . 01 'i  ,02 

Great  Falls  M  &  S . 03  .08 

Gunnar  Gold  .  8.10 

Island  Lake  .  .  ,01 

Marvel  Oils . 04  .O'i'i  i 

Packsack  . OT^  .02'2' 

Red  Cloud  M&S . 02  .03 

Rice  Lake  Gold . 01  .ns’i  I 

Security  Freehold  Pete  1.90  .  I 

Star  Lake  .  .  . 0O'’j  .01  i 

Winnipeg  River  Tin  . .  .02  .03  I 


or  across 
lumping  Pound 
Creeh-. 


18  OIL  REFINING 


31  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


3,000  barrels 
12,000  barrels 
1,250  barrels 
4,200  barrels 


AUTOMOTIVE 


Total  capacity,  western  provinces 


176,600  barerls  daily 


22  AGRICULTURAL 


OIL  DELIVERIES  UP 

I  Ottawa.  —  Net  Canadian  pipeline 
oil  deliveries  increased  to  11,097.000 
barrels  in  April,  from  7,096,000  bar¬ 
rels  in  April  1952,  according  to  the 
Bcircau  of  Statistics. 

The  cumulative  four  months  total 
was  42.899.000  barrels,  a  gain  of  55 
per  cent  from  27,598,000  barrels  a 
year  ago. 


29  UTILITY 


AIBERTA-Wnrk  in 

progre.B.B,  *f  the  Jumping 
Pound  Creek  crossing,  on 
pipeline  to  Calgary. 


54  FOOD 


19  BEVERAGE 


The  Linepipe  is  Stewarts  and  Lloyds 


GIAXT  MASCOT  OUTPUT 

Giant  Mascot  Mines  Ltd.,  reports 
that  during  June  its  mill  treated 
13,700  tons  of  ore  for  an  indicated 
net  profit  of  $32,000.  This  was 
effected  despite  a  six-day  shutdown 
for  periodic  mill  overhaul-  The  mill 
currently  is  handling  550  tons  daily 
and  can,  when  required,  be  step¬ 
ped  up  to  650  tons  daily. 


In  Western  Canada  as  in  so  many  other  and  older  Distributed  in  Canada  hv  Crane,  the  "S  and  L" 

famous  oil  fields  of  the  world,  Stewarts  and  line  includes  easing  16"  O.D.  dovm  to  41^* 

Lloyds  Steel  Tubing  has  proved  the  dependable  O.D.,  and  seamless  linepipe  16"  and  smaller.  AH 

selection  — for  use  in  drilling,  bulk  storage  at  the  material  is  furnished  to  A.P.I.  specifications  and 

well,  and  for  the  movement  of  oil  by  pipeline.  thoroughly  protected  for  shipment. 

For  complete  injormrtlinn,  roninrt  your  nearest  Crane  Tfranrh. 

CRANE  LIMITED!  Gcirarof  Offkat  1170  Bsover  HsM  Square,  Mentraal  •  IB  Branchfi  a<ro«t  Cana4* 


26  RETAIL 


45  finance 


Canadian  Admiral  Oils  Ltd.,  Pop¬ 
ular  Oils  Ldt.,  Long  Island  Petro¬ 
leums  Ltd.  and  Gas  Exploration  Co. 
of  Alberta  Ltd.  have  brought  irt 
their  third  successful  oil  w'ell  on 
a  440-acre  lease  in  Jones  County. 
Texas.  All  three  wells  have  flowed 
water-free.  38-degree  gravity  oil. 
Flush  production  averages  400  bar¬ 
rels  daily  per  well. 

Drilling  of  additional  wells  •W’ill 
continue  and  negotiations  for  ac¬ 
quisition  of  an  adjoining  160  acres 
are  under  way. 


51  TEXTILE 


„  CAMPBELL  R.  L.  OUTPUT 

55  Campbell  Red  Lake  Mines.  Ltd., 
130  produced  gold  bullion  worth  $770,- 
i:o  688  in  the  second  quarter  of  this 
no  year,  compared  with  $776,503  in 
the  first  quarter.  Output  for  the 
70  first  six  months  of  the  year  stands 
at  $1,547,191.  compared  with  $1.- 
75  434.-536  in  the  same  period  last 
-vear. 


CRANE 


VALVES  •  FITTINGS 


PIPING 


HEATING 


5  AMUSEMENT 


Notion- Wid*  Sorvico  Through  Branchoi,  Whelnolori  cmd  Plumbing  and  Hooting  Ceofroctors 


|t.S240CS 


40  BASE  METAL 


Hudson  s  Bay  Oil  &  Gas  Co.  Ltd.  jqo  per  cent  net  interest  in  14,700 

reports  Hudson  s  Bay  Hercules  No.  acres  adtoining  the  field  on  the 

1  well.  SIX  miles  southeast  of  Edmon-  south 
ton.  tested  basal  quartz  at  3.867  feet 
to  3.887  feet  for  4.250.000  cubic  feet  “5 

daily  of  gas  and  some  drilling  mud.  Jupiter  Oils  Ltd.  and  Marwayne 
Test  of  3.887  feet  to  3.897  feet  gave  Oils  Ltd.,  will  dfill  New  Concord- 
gas  at  2.900,090  cubic  feet  and  620  Camrose  No.  4,  fourth  and  last  for 
feet  of  slightly  gas-cut  salt  water,  the  quarter  section,  with  New  Con- 
Hole  has  been  plugged  back  from  cord  Oil  Development  Ltd.,  Mar- 
4.080  feet  to  complete  as  a  gas  well  wayne  and  Jupiter  putting  up  costs 
with  25  to  30  feet  of  producing  zone,  and  Canadian  Superior  Oils  of  Cali- 

fornia  Ltd.  retaining  over-ride.  i 

North  Car.'adian  Oils  Ltd.  reports  ~ 
its  well  at  Farrow  drilling  at  6.1M  In  1952,  fields  in  Alberta  sup- 
feet.  Cores  taken  from  6.177  feet  to  plied  all  but  X't,  of  the  58.894.631 
6,199  feet,  shewed  oil  saturation  and  barrels  of  domestic  crude  oil  re- 
a  production  test  gave  no  oil  but  a  ceived  by  Canadian  refineries,  24,-; 
medium  blow  of  gas.  The  present  208.476  barrels  coming  from  the 
testing  is  about  1.800  feet  above  the  Redwater  field.  23,246,121  from  the, 
objective  which  is  the  Shell  Mackid  Leduc  field,  2,835,927  from  the  Tur-' 
zone,  expected  about  300  feet  below  ner  Valley  field.  1,918,794  from  the, 
the  Devonian  contact  or  roughly  Lloydminster  field,  and  4,565,8811 
about  8.000  feet.  from  other  Alberta  fields. 


12  SENIOR  GOLD 


Send  A  Copy 
To  Your  Friends 

— Without  Charge 


Vc9i^*rn  Ciiy 

Cornpanv 


15  WESTERN  Oil 


The  Financial  Times 
410  St.  Nicholas  Street 
Montreal,  P.Q. 

Please  send  a  free  sample  eapy 
of  "The  Finaneiaf  Times"  with  my 
eompliments  to  the  persons  listed 
below: 


NOTt  H4l.f  SClLt 


155  GOLD  PROSPECTS 

II! 


Now  in  its  thirty-second  year,  Royalite  Oil 
Company  Limited  is  one  of  Canoda's  largest 
independent  explaration  and  production 
companies.  Besides  being  substantial  pro¬ 
ducers  of  crude  oil  and  natural  gas,  Royalite 
now  produces  propane  gas  and  raw  sulphur 
to  supply  the  ever  increasing  demand  for 
these  products. 


Address 


BANFF  OIL 

LTD. 


Addres: 


Address 


Exploring  for  Oil 
in  Alberta 


Address 


Address 


809  EIGHTH  AVENUE  WEST 


Sender 


CALGARY,  ALBERTA 


Address 


